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New  Company 

to  be  Formed^  DUKE-PRICE 

Saguenay  Pulp  POWER  COMPANY 


INSTANT 

MARKETABILITY 

Instant  marketability  of  securi¬ 
ties  Is  frequently  one  of  the 
most  vital  requirements  of 
i  many  holders  of  investments 
In  buying^  securities  that  may 
have  to  be  sold  promptly,  it  is 
well  to  make  sure  that  they  are 
properly  suited  to  the  purpose. 
Do  they  adequately  measure  up 
to  the  requirements?  Have  they 
a  high  cash  value?  Are  they 
well  known?  Have  they  an  in¬ 
stant  marketability  in  practi¬ 
cally  every  community  from 
1  coast  to  coast?  Are  they  sub- 
)  onl^-  to  narrow  fluctuations. 

•r  can  quotations  readily  ob- 
(  tAined? 

Tlicr<»  are  necnrltles 

paciilinriy  fiultnbl^  for  Ihoiie 
whofie  requlrrlnriitji  are  pri¬ 
marily  inutant  mnrkrtabll- 

I  Ity. 


Inquiry  invited  on  this  and 
all  investment  matters. 


AE'AMESaCO 

tgPSMOAMLM  mVMSTMWMrtt  •  .MSJAOUSfiSP  tSOS 

TOaOKTO  MONTREAL  NEW  YORK 

VICTOmA.B.C.  CHICAAOtlfcA 


Toroiita.  Adelaide  flSOl :  Montreal, 
Main  3050;  Victoria,  105. 


Three  Issues 
Yielding 
over 

A  first  mortgage  real 
estate  bond  — a  public 
utility  preferred  stock 
—a  public  utility  com¬ 
mon  stock. 

These  are  among  the 
recommendations  in 
the  October  number  of 
“Investment  Sugges¬ 
tions”  published  with 
.our  Review.  Copy  on 
request. 

W rite  to  Dept 

Creenshields  &Co 

INVESTMENT  BANKERS 
1 7  St.  John  St.,  Montreal 

alao  Monat  Royal  Hotel  BuiLlia^ 
TOnOVTO  OTTAWA 

14  Klnf  Street  E>  46  Elgia  Street 


Offerings  Wanted 
CiOV’T  OF 
NEVVFOUNDL.\ND 
All  Issues 

W.  A.  Habriman  &,  Co. 

INTORPORATED 
TRADING  DEPARTMENT 

39  Broadway,  New  York  H  hiuhaii  iteo 


Prices  Charged 
\For  Gasoline 
Fairo  r  Unfair? 


Controversy  Waging  Over  Pro-' 
tests  Against  Canadian  Prices' 
—  President  of  Refinery  ; 
Writes  That  He  Lost  Money! 
By  Keeping  on  Operating — 
Two  Sides  of  Question.  ’ 

I  very  important  problem  has  i 
i  arisen  during  the  past  few  days  in  ' 

I  connection  with  transportation  costs  ; 
j  through  the  controversy  over  the  ‘ 
price  of  gasoline  in  Canada.  A  wel¬ 
come  announcement  of  a  reduction  ' 
j  of  2  to  3  cents  a  gallon  in  the  price 
i  of  gasoline  has  been  made,  mainly, 

1  it  is  believed,  on  account  of  the  pro- 
i'tests  against  the  charges  for  gasoline’ 

'•  in  Canada  as  being  too  high  in  com-  > 

I  parion  with  those  prevailing  in  the  , 

I  United  States.  ] 

I  The  situation  has  drawn  forth  ex-  ^ 
!  planations  from  producers  in  Canada 
who  claim  that  even  under  the  old 
prices  they  have  not  been  making  | 
money;  one  of  them,  the  British  : 

.  American  Oil  Company,  Limited,  j  ‘ 
j  through  its  president,  Mr.  S.  R,  Par- 1 
1  sons,  declaring  that  it  would  have  i 
paid  them  to  have  closed  down  their  i 
j  refinery  and  thrown  their  employees  j 
1  out  of  work,  I  j 

I  The  present  wholesale  price  in ' 
Canada  is  around  22 Mi  cents  for  an  ; 

'  imperial  gallon,  which  is  equal  to  I 
one  and  one-fifth  United  States 
(■Vine’’)  gallons,  and  which  corres-  . 

I  ponds  to  a  price  of  18.75  cents  for  | 
the  wine  measure.  The  present 
price  compares  with  a  high  of 
cents  in  February  last,  which  was 
equal  to  24.5  cents  for  an  American 
I  gallon.  The_  present  C.anadian  price  i 
I  (Confinued  on  Page  7)  | , 

McArthur  to  Get  ! 
Timber  Resources  \ 


Bonds  of  the 
Highest  Grade 


Quebec  Pulp  &  Paper  Corpora-' 
Hon  With  Bonds  of  $11,000.- 
000 — Issue  of  $1,000,000  for  . 
Working  Capital — New  News-  j 
print  Mill  at  Cost  of  $2,000,- 1 
000 — Pulp  Gmng  Overseas,  i 


21  St.  John  Street 
MONTRE.4L 


Limited 


C.P.R.  Building 
TORONTO 


Rate  Increasing  Steadily — Con¬ 
trasts  With  Scale  Under  SO 
Per  Cent,  in  First  Six  Months 
—  New  List  Showing  Sharp! 
Price  ReducHons  Encourages 
Buyers  Who  Previously  Held 
Away  From  Market. 

THE  TREXf)  OF  li!  SIX  ESS 
A  marked  improvement  in  the  Can- 


(  Plans  for  the  re-organization  of  the 
j  Saguenay  Pulp  &  Power  Company 
are  well  under  way,  and  it  is  pos.-^ible 

H»  "aTI  1  O  now  to  give  in  outline  the  iiain 

arris.  rori>08  &  m  p  a  n  y  «hat  have  bem  decided  upon. 

^  M.  ^  :  IB  tho  first  pLioo  a  new  company 

Limited  |  will  be  formed  under  the  name  of  Ihe 

et  '  C.P.R.  Building  Quebec  Pulp  &  Power  Corporation", 

XrmOTVXft  '  win  take  over  the  Saguenay 

* i  Company  and  its  main  subsidiary,  the 
.  ,  ;  Chicoutimi  Pulp  Company. 

One  of  the  main  dlfficuKies  in  con- 

—  —I.  I  .11—  ■  ■  '  '  ■■  ■  -  nei'tion  with  the  re-organization  has 

been  the  handling  of  Ihe  various 
issues  of  bonds.  This.  It  is 

^  m  M  JS  •  FY  .  ^  understood.  has  heen  arranged 

St.Maunce  Power  Company  i'£;.s"":si 

Plant  Ready  in  Record  Tim -S.'S 

•e  I  exchanged  for  bonds  of  the  new  coni- 

~  “  ^  j  i>any.  bearing  (>  1-2  per  cent.  Interest. 

Fourth  and  Last  Unit  Placed  in  OperaHon  Some  5*2  Months  i  or  1-2  per  rent,  more  than  the  exist- 

Ahead  of  Schedule-Fine  Engineering  Achievement-Four  ; 

Units  of  30,000  h.p.  Each  Now  Delivering  100,000  h.p. —  j  making  about  $7,onn,oon  for  the,  two. 
,  ,  .  1  e.  j-i  ■  J  oL  •  •  Cl/-.  i  lu  addition,  a  new  issue  of  about 

Load  to  be  Steadily  Increased— Shawinigan  Sole  Customer.  ,  . 


Tex  tile  Mills  St.Maurice  Power  Company’s 
Are  Operating  Plant  Ready  in  Record  Time 

7 5  p.  C.  S CaleWoutih  .nd  La..  Unit  Placed  in  Operation  Some  5'.j  Months 


The  St.  Maurice  Power  Company,  ling  expense  and  bond  interest,  but  a 
Limited,  has  completed  its  big  hvdro-  s'lrpl'is  ««  '''hicli  will  ultimately 
*  *  T  //u  ,1  become  available  for  dividend.'^, 

electric  development  at  ba  Gabelle  ,  „  .  ,  . 

/.«  4U  cs*  T>-  tiraaiiallT  Increase  rond. 

on  the  St.  aMaunce  River.  .  *  .  .  . 

On  September  14.  the  fourth  and  i  present  time  the  .tour  in- 

final  unit  of  SO.Oao  horse  power  ea- i  i''’''  delivering  approxi- 

pacity  began  production  of  electrical  twenty-four-hour 

energy  I  horse  power.  Rated  capacity  of  tho 

This  marked  completion  of  the  de-  120,000  horse  power.  Out- 

vpin„m/.nf  .n,i  nir^  o..  put  of  power  will  he  steadily  in- 


adlan  cotton  textile  situation  has  set  is.,  ar,  plant  is  120,000  horse  power.  Out- 

In  during  the  past  few  weeks.  Today  "'f';ked  completion  of  the  do-  '  ^  J  steadily  in- 

the  mills,  broadly  .speaking,  are  e J,  f from  now  on.  leaving,  of 

operating  at  an  average  rate  of  75  .h  T  a  course,  tho  usual  -‘peak"  load  hal- 

per  cent,  of  canacitv.  This  rate  is  engineers  in  charge  of  the 'work  ear-  . . 


ing  bonds,  The  Siiguenay  bonds  vill 
also  he  exeluiugod  for  Ihe  new  liouils, 
making  about  $7,000,000  for  the,  two. 
lu  addition,  a  new  issue  of  iiliout 
$1,000,000  will  he  offered  to  the  public 
to  iirovide  working  capital.  Another 
$1,000,000  will  he  held  in  escrow  to 
cover  certain  bond  issues  beariu.g 
5  1-2  to  0  per  cent,  interest,  which 
will  iirohahly  he  allowed  to  remain 
oulstauding  until  imilurity,  owing  to 
Ihe  siilisfartory  interest  riito. 

(Coiitiinieil  on  Page  7) 

St.  Lawrence  Flour 
Will  Show  Surplus 


POWER  COMPANY 

LIMITED 

G%  First  Mortgage 
Gold  Bonds 

Due  July  let,  1949 

Price  on  application 


DaMOnaN^cnRTiiB 

ooEPaesnoNUNiiiD 

BiuMifhW  1401 

Canada  Life  Building,  MONTREAL 

TORONTO  LONDON.  ENO. 


Wheat  Prices 
Assure  Profit 
1&24  Harvest 


Whole  West  Greatly  Elated  Over 
Strong  Markets  Which  Assure 
Profitable  Crop — Only  Worry 
is  to  Get  Threshing  Complet¬ 
ed  Soon  Enough — In  Face  of 
Acute  World  Shortage  Cana¬ 
dian  Grain  Will  Play  Import¬ 
ant  Part  in  Markets. 


|  per  cent,  of  capacity.  This  rate  is  engineers  in  cnarge  oi  me -work  ear- 
1  imoer  ivesources  being  incre.ased  daily  so  that  at  least  '"'ed  construction  w-ell  ahe«d  of  sehe- 

_  80  to  85  per  cent,  operations  seem  dulc  at  all  times,  and  the  plant  was 

Manitoba  Will  Sell  On  Deceniher  1(?  assured  in  next  few  weeks.  ready  approximately  five  and  one- 

Soine  3,000,(100  Cords  of  Sprticc  Since  the  issuance  some  lime  ago  half  months  ahead  of  the  limit  pro- 

To  Responsible  Purchaser  uew  price  lists  which  revealed  vided  for  in  the  first  schedhilc  for 

WTilcii  .Means  .McVrlhiir,  decreases  of  from  10  to  18  per  cent,  construction. 


ance  available.  Conipjinv  Karned  lliTulend  W  illi  (mod  I  niiiineiiil  Times.) 

All  of  the  power  developed  at  the  Margin  As  Kesiilt  Of  Hefier  Winnipeg.-Soaring  grain  markets 

Ft.  Maurice  (  ompany  s  plant  is  de-  v...ir  .  ... 

llvered  over  four  transmission  lines  jinnu  il  .statement  of  St  I  iw-  have  brought 

to  the  Shawinigan  Water  &  Power  .once  Flour  Mills  for  the  venr  ending 

Company.  I.imited.  Two  transmission  Augu.st  31.  1924,  is  expected  to  sliow’''’P**'”*sui  has  heen  restored  in  many 
lines  extend  from  La  Gabelle  to  earnings  available  for  common  stork  areas  where  Ihe  yields  did  not  look 
Shawinigan  Falls,  and  four  lines  to  ^  cent.,  as  compared  promising  to  the  farmers.  In  the 

Tlnee  Rivers.  ^.Kh  a  little  over  4  per  cent.  .last.  .,0  i... .  .  i.  j 

Steps  in  Progress.  year.  The  company  ha»  been  doing  ‘  ‘  ''‘‘t''’'’d 


(From  Tile  Winnipeg  Itiireiiii  Of  The 
Fiiiiineiiil  Times.) 

Winnipeg.-Soaring  grain  markets 
during  the  past  month  have  brought 
a  wave  of  exhilarntion  to  the  west  and 


(I'roni  The  Winnipeg  Bureau  Of  The  for  the  various  eounls.  tlie  demand  for 


Fiiiaiieiul  Times.) 


cotlonk  has  shown  an  excellent  re- 


Wha!  Prmfiirtion  Mean'.  j  Shawinigan  I 

- - -  -  .r-nior-,-  onH  ...ill  .  i  *0  othcr  woi'dR,  the  plant  was  de- i Three  Rivers.  umim  a  little  over  4  ner  cent  last 

Winnipeg,  -  The  P'/lP  PM’*''' :  present/^  in  the  Target  of  i  >^<'‘l's  i"  ITogress.  year.  The  company  has  been  doing  advanced 

iSrestsTropos?  to  Vrec?‘ '  'mils  by  the  middle  of  .Sept  cm  he,  j,,  «  mtle  less  than  two  years  the  "  KOod  export  business.  and  tmarlv  30  cents  and  there  ,s  a  firm 

m-ror  S^  BonL ce  IS  LnecT^^^^^^^  ''hon  **  remembered  that  for  "'bereas  the  original  pliiu  Gabelle  and  Gres  Falls  on  the  St.  both  Its  domestic  and  export  trade  conviction  that  considerably  higher 

materialize  shortly.  The  recent  order  f bow*  rlKht  months  the  (  anadian  Power  deliver.,  only  Miimirp  Hjve,-  have  been  harnessed.  levels  will  yet  he  attained, 

in  council  advertizing  large  timber  foxiile  nulls  have  been  operated  on  I  .  hriiaiy  1,  1  ♦-■>.  Thr  j  luivc  been  converted  from  their  Jovorahle  conditions,  so  fa,  as  pro-  Ureates  Real  Preeetleiil 

limits  for  sale  in  Manitoba  repre-  hclowthe  50  per  cent,  of  'osl  of  const  ruction  and  p,  fits  are  concerned,  than  during  the  ire.nlniL 

sents  the  completion  of  negotiations  oapacKy.  the  n.escnt  position  of  the  Hation  was  kept  well  with, n  the  effieieney  and  usefulness,  previous  year  when  there  was  a  eer-  old  traders  have  expressed  the 

with  the  government,  as  the  Me,^r-  oan  better  he  appreciated  f-nttmates  made  .  ovenng  tb.  develop-  ta^^n  amount  ''f  ^o  opinion  that  the  west  is  now  witness- 

thur  company  will  he  a  bidder  under  Kea'oos  l  or  Sedmek.  ..  ^  „  ,,  The  first  wo,  k  of  any  description 

the  terms  laid  down.  The  first  six  uionihs  of  the  year  „  r  *  Power  (on,-  ..ndertaken  on  the  development  wa.s  oa'L  .’’r  '  "Tq^  wH  n  '  T"'  T'’'’  "ocn  reeojded  on 

The  meaning  of  the  Older  in  eoun-  'vo,e  poor  ones,  Thi.s  «as  due  in  Pany.  the  pa, ont  organization  has  a  November  11.  1922.  The  sue-  J  J «^al  exchange  W  hat  the  ,nar- 


Sleps  in  ITogress. 


promising  to  the  farmers.  In  the 
past  30  days  wheat  has  advanced 


lij  a  little  less  than  two  years  the  ” 


and  tmarly  30  cents  and  there  is  a  firm 


th.ir  Company  will  he  a  bidder  under 
the  terms  laid  down. 

The  meaning  of  the  order  iu  eoiin- 


ealled  for  full  power  delivery  only  Mjve,-  have  been  harnessed  have  been  earrled  on  under  moie  levels  will  yet  he  attained. 

on  Fehrua.y  1.  1925.  7,.^^  converted  from  their  favorable  conditions  so  far  as  pro-  . 

Actual  cost  of  eonsiruction  and  m-  nj,jo,.aj  j,t^te  to  their  present  point  concerned,  than  during  the  mat  iretoinii. 

slallation  was  kept  well  within  the  hidu.st rial  efficienev  and  usefulness.  Previous  y<nir  when  there  was  a  eer-  oi<l  traders  have  expressed  the 

estimates  made  covering  tb<  develop-  ‘  •  '  tain  amount  of  price-eutling.  Not  opinion  that  the  west  is  now  wilncss- 

inent.  The' first  work  of  any  description  ing  the  strongest  peaee-thuc  markets 

Shawinigan  Water  *  Power  Com-  „p(ipi-,jiRpn  on  the  development  wa.s  **'•*  'he  company  ,s  linding  Ihe  wliieli  have  ever  heen  recorded  on 


cil  is  that  the  federal  authoiitics  do  larj;e  measiii'e  to  Ihe  law  cotton 
not  propose  to  sell  the  3.UUo.(i(io  cords  market  [tosilion.  Foi  a  lime  thf  crop 
of  spruce  pulp  wood  except  to  a  ,>ur-  result  in  the  rniied  States  was  in 


inenl. 

Shawinigan  Water  *  Power  Com- 
pany,  the  paient  organization,  has  a 
I'cady  market  for  this  additional  , ,  7, 
powei'.  This  is  oni’  reason  why  ef-  7'^  •, 
forts  were  made  to  finish  the  job  so  baniz 


undertaken  on  the  development  wa.s 
on  November  11.  1922.  'I'he  siie- 
eeeding  Weeks  weie  given  ove,-  to  or¬ 
ganization  of  camps  and  the  prepara- 


;  demand  for  export  as  well  as  domes-  the  local  exchange.  What  the  mar- 
lie  purposes  (luile  salisfactoiy  al  the  Uol  has  in  store  for  Ihe  sellers  of 
prescqil  lime,  and  the  outlook  is  iiro-  wheat  few  are  hold  enough  to  pre- 
mising.  The  result  of  the  past  year’s  fiiel,  but  there  are  whispeis  on  the 


.  baser  who  is  capable  of  going  ahead  I'otisiderahh.  doubt  and  the  market  sVle‘ of  Vanaellv  n,T,d,  eiim,  to  X  "^bis  eomplet 

with  the  development.  As  an  evidrnee  «as  not  slov  to  leflect  this  uneer-  ,,.,rpntco>nDinv‘ assures  .St  Maurice  rxeavalion  was  eoini 

of  good  faith  iu  this  eonneelion  a  tainly.  Raw  cotton  rose  sharply  , and  L  nn  I’nw  4 

marked  cheque  of  Sinn.nnn  will  be  re-  reached  a  peak  on  Ihe  advance  at  of  no*  only  being  able  to  e,,.  n  oporat- 1  ((  oiilinnt  ,1  on  I  ngc  4, 


far  ahead  of  the  original  intention.  M'''n  'or  the  inleiisivo  ronstiaietion  ,  jj.  |„  strenglhm,  lora’i  exchange  that  the  two  dollar 

Sale  of  rapacity  produelioii  to  the  M’''OKrjiminp.  This  completed,  the  j,,,.  position  of  the  dividend  on  ilie  ipvel  will  yet  he  reached. 


oinmenred, 

c  4.) 


quired  with  the  tender.  'Phe  official  between  31  and  32  cents  a  pound.  On 
I  sale  li.as  heen  set  for  December  Ifi.  this  basis  the  cotton  would  cost  the 

1  - -  i  mills  in  Canada  approximately  four 

j»  •  mjm  ^  I  cents  additional  laid  down  here.  This 

PfQH)  D/Motor  CeO*  '  f*  almost  impossible  to  do  hiisi- 
_  ‘Of,  '’**’'*  tended  to  keep  buyers 

'  away  from  the  market,  as  a  decline  | 
‘■'•o  •^*'“**'‘*  I  was  feared  and  buying  at  what  ap- 
.  I  ppjjrpj  tpp  ipvels  appeai'cd  to  be  a 

fn  answer  to  an  inquiry  by  The  ,  dangerous  procedure. 

Financial  Times,  the  President  of  Once  the  crop  was  determined. 
Brooks  Steam  Motors.  Limited,  0.  .t.  .  however,  the  market  for  raws  fell 
Brooks,  writes  from  Stratford,  Ont  ,  sharply.  On  the  decline  to  around  21 


Pat  on  Mfg.  Sales  Third  Franchise 
$1 ,125,000  Gross  for  Winnipeg  El. 


j  eomnion  stock. 

Manitoba  Has  Big 
!  Year's  Liquor  Revenue 

(From  tile  tVInnipeg  Biireiiii  of  The 
I  Fiiiaiieia.l  Times.) 

I  Winnipeg. — Unofficial  figures  given 


A  elite  Morld  Sliorlage. 

The  eahb'  reports  iiidieal,'  moi-e 
than  ever  an  acute  world  shortage  of 
cereals.  The  United  States  export¬ 
able  surplus  is  KtO.UOU.ono  hushels  of 
wheal  less  than  last  year,  and  the 
Aigentine  ei-op  appears  to  be  at,  in- 
dlfferi'nl  one.  The  sensational  re¬ 
ports  of  ilaniago  to  the  fodder  crops 


was  feared  and  buying  at  what  ap-  tViJI  he  Keronl  ITaeef inie  Turnover  Miiiiiipeg  Fleetrie  \,l,ls  Miinieipalify  Nml  at  the  Parliament  Buildi  iigs  h,>re 

i-oiie  have  added  great  strength 

peared  top  levels  appealed  to  be  a  — Reorgaiiix<‘d  I’laiif  Kii, tiling  at  of  St.  .lames  to  l.isi— Foiirleei,  'indicate  that  .Manitoba’s  gioss  luo  (pp  m.irkets,  and  undoiihtedly  the 

dangerous  procedure.  (  apaeily  tVith  112*  Looms —  Y  ear  Franehis,'  (  overiiig  j  fits  fiom  the  fiisl  year's  opeiation  of  poor  ilin'shing  weather  ovei- Ihe  Cuii- 


Once  the  crop  was  determined, 
however,  the  market  for  raws  fell 


Others  Being  Added. 


Sea  Sled  May  Offer 


Sherbrooke.  —  (Special  1  Business 
in  connertion  with  the  Paion  Manu- 
farturipg  Company  here  lias  shown 
.a  eonsidei’able  improvement.  It  is  { 


tile  Company,  are  all  busy,  and  that  | other  franchise  is  added  to  the  list  in  the  consolidated  levenue  fund  of  the  tho  wheat  remains  to  l,e  threslici  and 


WT  are  always 
'  glad  to  furnish 

information  and  quo¬ 
tations. 

Send  joT  imr  eurrent  list. 


'ithat  the  eomnanv  has  secured  finan-  //■  j  ..  ....  connertion  with  the  I’aion  .Manu-  'vioin  me  n  i»oi|o  g  ooii  .m  o,  i  u, 

cos  suffirient  to  Varry  on  its  (tnntiniied  on  I  age  I.D  fartuiipg  Company  heie  has  shown!  Fmniieial  Tunes.)  ed.  Alter  the  cost  of  the  refeien-  .So  far  as  the  prairies  are  eon,  eined 

'tion  nrogramnie  exceeding  $400,(.0(i  !  eonsidei’able  improvement.  It  is  Winnipeg— A  week  ago  your  eor- 'dtiin  is  taken  out  ot  this  sum  a  de-  liowever,  the  eiop  will  now  he  a  dis- 

“Our  company”  he  adds  "ic  f'-ee  ISdtrV  learned  that  the  twentv-iight  looms  respondent  reported  that  tho  WInni-  diiction  will  be  made  for  a  reseivi-  tinctly  pi'ofitalde  one.  Biitlh<'r.itiia- 

lifioin  encumbrances  on  land,  build-  which  were  added  hy  the  new  inter-  peg  Klectrle  Company  had  closed  the  I aceoiint,  after  which  Ihe  lialanee  lion  is  fraught  will,  fonsldeiable 

lings,  equipment,  supplies,  car  parts.!  rOrtlOU  of  NeU)  StOck  esis  conneeled  with  Dominion  Tex-  West  Kildonan  agreement.  Still  an- |  will  he  apportioned  59  per  j-ent,  to  anxiety.  Kxeept  in  Miuiiloba  inueh  ot 

,10*  and  without  borrowed  money  or  .  _  Company,  are  all  busy,  and  that  other  franchise  is  added  to  the  list  in  the  eons .  '  '  ‘  . . .  *■"  . ‘ 

I  bond  indebtedness.  We  are  bu'ild-  Jt  is  iinder.stood  that  the  .Sea  Sled  *«  "  hieh  has  just  been  closed  with  p,  ovinee 

ling  two  hundred  Sedans  from  which  Company.  Idniited,  only  intends  to  .SI.  .lames  lor  driniestie  power  and  niunieip: 

we  made  our  first  shipment  to  Kng- !  issue  half  of  the  amount  of  new  8  At  the  present  time  112  looms  are  I'eht.  St.  .laines  is  Winnipeg’s  larg-  will  be 

'land  some  three  weeks  ago.  These  pe,-  cent,  euinulative  preferred  stock,  operation,  and  others  are  being  suliurh  'I  lie  franchise  provides  |  which  is 
.models  are  122”  wheelbase,  five  pas-  for  which  authorization  will  he  ask-  fdded.  under  the  management’s  plan,  'h'tt  **"'  municipality  will  be  given  |$]7,'-i_nrin. 

jsenger,  the  same  as  exhibited  at  the  o,j  gt  tjio  special  shareholders’  meet-  which  will  steadily  increase  the  ea-  (*1^  same  rates  as  tliose  which  i>re-  i—— . 

Toronto  Exposition,  which  you  no  ;  jng  called  for  October  35.  In  other  P«f"y  of  the  plant  to  it;  prescribed  vail  in  tlie  city.  ’  _ 


II,,niesti,'  Light  an, I  !the  L1,pior  t  onti’ol  A,'t  ai’c  upi),’,,xi-  gdian  w,'s(  has  liooste,!  prices. 

I'ower  Imalely  $l.2(in,0„0.  'rtie  amount  is 

(From  (he  Winnipeg  Biireii.i  of  Th,vj somewhat  larger  than  was  aniieipat-  .  Sniiafioii. 

Fiiiniieial  Times.)  ed.  Aftc  tlie  cost  of  the  referim-  .So  far  as  tlie  prairii'S  are  ,‘on,  iM  ned 

Winninee— A  week  aeo  vniir  enr-iduiu  is  taken  out  of  tills  sum  a  de-  however,  the  crop  will  now  he  a  dis- 


\iixioiis  Siliiatioii. 


Kx,‘ept  in  Manitoba  iiiuidi  of 


It  is  iinrterstond  tint  the  Sea  Sie,t  **“'  plau'  if  now  working  to  that  which  has  jiisl  lie,',,  elos,'d  with  province  and  fifty  per  cent,  to  the  tlie  weather 

imnanv  I.imited  nnlv  Intends  S'-  lames  lor  domi'stie  power  and  I munieipalilies.  VVinnipeg.'s  share  snow  and  lain 


rapacity. 

At  the  present  time  112  looms  areh's^ht.  St.  .lames  is  Winnipeg’s  larg- j  will  b,'  33.9  per  cent,  of  Ihe  latter.  I  ha»  already  hen  ri'rorded  in  Sask.it- 
in  operation,  and  othi'rs  are  being  nls  suliurh  'I  lie  franchise  provides  |  whieli  is  expected  to  amount  to  about  |  cliewan  an,l  Alheila.  Such  weatliei 


Iirohahi lilies  indicate 
At  this  writing  sn,iw 


(('oiiLiiiied  on  Page  13) 


C.H.Bui^sseCa 

Government  *  Municipai.  Bcbsds 


Government  *  I 

14  KINO  ST.E 


TORONTO. 


Sherwin-Williams 
Flans  Postponed? 

Weakness  in  Slierwin-Williams 
rominon  this  week  is  interpreted  as 
."II  indici'tion  that  plans  for  spiitting- 
np  the  stock,  believed  to  have  h, en 
under  consideration,  have  heen 
, Topped,  for  the  present  at  least.  It 
was  thought  in  some  quarters  that 
the  visit  of  Mr.  Fallis  to  England 
might  result  in  an  announcement 
.’specially  favorable  to  the  sharehold- 


douht  had  an  opportunity  of  inspeet-  words.  $100,000' of  the  new  shares  niaximum.  While  the  rontrart  has  heen  ae- 

ing.”  ^  !will  probably  be  issued  immediately,  Aei'ording  to  reliable  information  eepted  by  Ihe  Council  i.  has  not  yet 

1  Recently  the  City  of  Stratford  common  shareholders  being  aeeord- .  the  gross  .sales  of  the  company  wdil  iK'en  decidefl  whether  the  matter 
'guaranteed  bonds  of  the  company.  first  privilege  of  taking  up  the  tills  year  he  the  largest  enjoyed  at  will  he  submitted  to  a  vote  of  the 

- - ^  offering.  The  balance  of  stock  wouliT  any  time  since  the  war-time  boom,  ratepayers  for  final  endorsement.  j 

then  remain  in  the  tr,‘asury  where  it  and  will  ^probably  run  in  the  vicinity  The  West  Kildonan  agreement  is 
fin  e  e  InHov  Iw-ould  be  available  should  the  neces-  of  $1,125,000.  It  is  understood  that  creating  a  great  deal  of  rontroversy 

■DUotUejO  Ei.UeJii  slty  arise.  If  only  one.-half  of  the  is-  the  new  interests  in  rontrol  are  well  |  liut  it  Is  expected  that  it  will  stand 

sue  is  presently  to  he  made,  it  would  pleased  with  the  results  of  their  j  as  it  has  been  approved  by  the  Coiin- 
irai.’  ivi.-i.’ir  ,  seem  that  immediate  capital  require-  eigliteen  months  of  constant  efforr,  cil. 


Business  Index 


While  the  rontrart  has  heen  ae- 
information  eepted  by  Ihe  Council  i.  has  not  yet 
mpany  wdil  lieen  decided  whether  the  matter 


THE  WEEK. 


^  *'  J  ..  .  '  ments  of  the  company  are  not  as 

The  tables  presented  hereunder  jgj-gg  was  thought  upon  the  ap- 
compare  ‘he  more  important  stalls-  pga,.gnc„  of  the  announcement  specl- 


and  they  now’  feel  that  Ih,  company’s 
husiiiess  has  heen  hrouglil  to  a  posi- 


j  St.  .Tames  is  the  third  addition  to 
the  company’s  municipal  franchise 


GOVERNMENT 

MUNICIPAL 

HYDRO-ELECTRIC 

BONDS 


NESBITT,  THOMSON 

and  Company  Limited 
145  ST.  JAMES  ST..  MONTREAL 
Toronto  Hamilton 

l.oa4ion.  One.  Winnipeg 

3«3 


Far  laiadings 

■Week  Sept.  20. 

1924 

1923 

' 

Cars 

Cars 

East  Canada  . 

41,432 

39.431 

M'est  Canada  . 

21,920 

29,263 

All  Canada... 

63,052 

68,694 

Year  to  date. 

2,019,142 

1,933,817 

(iniin  Stock 

Week  Sept.  2 

6. 

1 

1924 

1923 

Bushels 

Bushels 

Wheat  .... 

.  12,843.522 

30.362,884 

Other  Grain 

.  17,888,514 

10,351,360 

Total .  .  . 

30,732,036 

40,717,244 

Exchange 

,  Week  Oct.  8. 

Sterling.  Mont 

$4.46^4 

$4,601/1, 

i  Sterlg.  N.Y.. 

4.46% 

4, .55% 

'  flan.  dol. 

1.00 

.98 '56 

,  Stock  Market  Sales 

1  Week  Oct.  1. 

Par  value 

Par  value 

Bonds,  .Mont. 

$450,350 

$315,850 

, 

Shares 

Shares 

Stock,  Mont. 

50,334 

23,699 

Bank  Clearings. 

Week  Oct.  2. 

1924 

1923 

Jilontreal  .  .$135,926,000  $116,560,440 

Toronto.  .  • 

135.486,322 

102.0.81,430 

Winnipeg  .  . 

54,037,462 

69,025.428 

Vancouver .  . 

15,875.282 

15,49!f.‘J07 

Kail  Learnings 

—Gross 

Week  Sept.  30. 

Can.  Pac.  Rj 

.  $5,481,000 

$6,365,000 

i  Week  Sept- 

30. 

Can.  Nat.  Ry 

.  716,787,684 

$7,208,215 

• 

lion  which  will  assure  rontinued  sat-  list  in  the  last  little  while,  the  oth- 
isfaetory  operating  and  earning  rr-lers  being  West  Kildonan  and  Fort 
suits.  I  Garry. 


Canada  Refunding  Loan 

Bonds  ,  Maturing  1944 

Denominations:' $100,  $500,  $1,000. 

Prices  Market — About  97.50  and  Interest 

Holders  of  Victory  Bonds  due  on  November  1st  next  may 
exchange  for  the  above  bonds  on  favorable  terms.  Those  with 
cash  for  investment  will  also  find  the  new  bonds  a  most  desirabla 
investment. 

Wood,  Gundy  &  Company 


Just  off  the  Press — 

Write  for  a  Copy 

Concise,  accurate  and  unbiased  ‘Investment  Items' 
is  just  the  thing  to  keep  one  posted  upon  Current 
Business  and  Financial  Conditions.  Tnis  month’s 
issue  contains  articles  on  : — The  Dawes’  Report, 
Business  Outlook,  Canadian  Trade  Figures,  Security 
Markets,  Newsprint  Situation,  and  a  very  interesting 
article  on  First  Mortgage  Real  Estate  Bonds  as 
Investments. 

Write  for  a  copy  now — before  you  forget  it. 

Royal  Securities  Corporation 

Limited 

164  St.  James  Street,  Montreal 

Toronto  Halifax  St.  John  Winnipeg  Vancouver 


H 


BANKING 

The  strength  of  a  Bank  is  determined  by  its  history,  its 
policy,  its  management,  and  the  extent  of  its  resources. 

For  over  too  years  the  Dank 

of  Montreal  has  been  in  I  “  | 

the  forefront  of  Canadian  I 


BANK  OF 
MONTREAL 

Established  over  lOOyeara 

Branches  in  every  important 
city  and  town  in  Canada  and 
Newfoundland. 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Baxik  Note 

Bond  and  Stock  Certificate  Producers 

in 

Canedei 

for 

Banks,  Municipalities  and  Corporations 


Head  Office 
Ottawa,  Canada 


Branches  In 

Montreal,  Toronto,  Halifax  &  New  York 


Accountants. 


The  Following  Arc  Among  the  Members  of 

The  Accountants’  Association 

Lilcentiatrs  In  Aecountonor  (li.A.> 

Office  of  Secretary,  Room  910i  120  St.  James  Street.  Main  2’bA 


RAKKR,  KERRIir  &  CO^  E.  C. 

392  St.  James  St. 

Edward  C.  Baker 
Hugh  F.  Kerrin 
.Main  »77S>1113. 

FEKRIER,  OLITEB  A. 

211  McGill  St. 

Residence  Phone:  Cal.  0031. 

Main  2G23. 


GARNEAIT,  ED3I0ND 

4  Hospital  Street 
(Garneau,  Stewart  &  Parenteau) 
Main  7112 

LORTIE,  I*  P. 

294  St.  Catherine  E. 
(Lortie,  Gauthier  &  Dufresne) 

East  4078 
PAQUET,  F.  R. 

120  St.  Jatnea  St. 

Main  7059. 


•^VElO 

THE 

EARTH 


THE  FINANCIAL  TIMES,  <  MONTREAL.  OCTOBER  10,  1924.  - 


Responsibility  of  Auditor  BANK  OFFICERS 
Crux  of  Home  Bank  ^rial 

Prosecuting  Counsel' Charges  Deliberate  Failure  to  Show  Co*‘>'ect  I  ■■QAI  AM  El  J|n|| 

Results  For  Government  or  Shareholders — Did  Not  Verify  j  yV PN  I  rnN 
Securities — Revised  Figures  of  Losses.  ' 


The  Home  Bank  trials  during  the  I  gued  that  not  only  wa-s  the  report  of  I  President  and  General  Manager 


past  week  continued  with  the  i-ase  fh*'  audiior  untrue,  but  that  it  wa.s 

of  S^ynney  H.  .tone.s.  the  auditor,  who 

•  ^  the  bank.  .Air.  .Mr<  arthy. referred  to 

took  the  stand  himself  as  the  uhief  several  English  eases  in  which  the 
defense  witness.  F^vidence  was  given  duties  of  an  auditor  were  laid  down, 
that  the  auditors  did  not  sign  the  re-  and  in  one  of  which  his  duties  were 
_ _ _ thus  defined: 


ports  made  monthly  to  the  Govern-  ■  _ 

ment  nor  the  annual  statement.  In  auditor  J’  I  (From  the  VanooiiTer  Riirenn  of  The 

,  .  ^  ,  ascertain  the  arithmetical  accuracy  *’innni.iQi  Timea  i 

his  cross-examination  by  Air.  D.  E.  balance  sheet:  he  must  see  Financial  limes.) 

.Alcf'arthy.  the  Crown  Prosecutor,  the  that,  the  books  give  a.  true  and  ac-  A’ancouver.  —  In  the  course  of  a 
witness  stated  that  he  did  not  pre-  curate  representation  of  his  client  s  of  inspection  of  the  bank’s 

sume  that  he  had  to  value  securities,  financial  affairs.  branches  in  the  west,  George  S. 

and  did  not  think  that  he  had  the  *'**.!'*'  Home  Ban  v,  e  (;<anipbell,  president,  and  .lohn  A. 

declared  there  was  only  a  20  per  '■  ‘ 

ability  to  do  so.  He  had  never  l-een  audit,  and  80  per  cent,  of  what  .AIcLeod.  general  manager  of  the 

suspicions  as  to  the  staliility  of  the  was  required  to  be  done  had  been  Bank  of  Nova  Scotia,  were  in  the  city- 
bank  and  had  $1,400  in  it  as  a  deposit  left  undone.  The  auditors  report  a  days.  ’.Mr.  Campbell  ex- 

when  it  closed  its  doors.  He  thought  misrepresented  the  conditions  cf  the  bis  pleasure  with  the  condi- 

he  had  done  his  duty  in  preparing  bank,  wilful  neglect  h:id  J'*’®  *ra,ip  the  west  and  looks 

I  his  statement  from  the  entries  on  the  f®*"  tm  other  purpose  than  to  dece  .hi  *  .i,  u  , 

,  books  of  the  bank.  When  asked  his  the  shareholders  and  the  .Minister  of  for  a  steady  improvement  throughout 
'idea  of  “verifying  the  securities”  he  Finance  as  to  the  affairs  of  the  haiiK.  country  due  to  the  favorable  prl- 

I  said,  that  this  consisted  in  seeing  The  statement  of  current  losses  was  being  paid  for  grain  and  the  fact 

;  that  the  securities  on  hand  agreed  false  to  the  extent  of  $8,000.0  . .  former  lo  reimhurspd  hf.- 

;  with  the  amounts  opposite  them  and  ‘‘Here  is  a  man  who  comes  into  '  j  ,  ,  .v 

to  see  that  they  existed,  to  which  co'irt  without  a  scrap  of  paper  of  fore  the  product  leaves  the  elevator. 

^  Crown  Prosecutor  replied  “existed  as  any  kind  to  show  that  he  made  the  He  indicated  that  the  bank  was  rea- 
i  pieces  of  paper  only.’’  The  accused  slightest  effort  to  find  out  what  the  yonably  well  pleased  with  the  state  of 
i  said  he  was  fifty-nine  years  of  age,  true  profit  and  loss  of  this  bank  w  a j.  „„  jbe  coast  and  had  faith  in 

!  and  had  thirty-three  .vears’  exper-  He  simply  accepted  bolus  loius  future  of  A’ancouver. 

!  ience  in  accountancy  and  hook -keep-  everything  that  was  put  under  ins  attributes  the  brighter 

I  ing.  He  was  the  first  auditor  the  nose,  and  made  his  report  according-  business  outlook  to  a  decidedly  more 
I  hank  had.  and  received  $1,200  a  year  ly."  .  liopeful  aspect  of  agricultural  condi- 

i  until  1022,  when  his  salary  was  in-  W.  W.  Gladwell,  Jiccountant,  w  tions  from  coast  to  coast.  AVhile  in 
creased  to  $3,000.  The  argument  had  made  an  other  years  wheat  had  been  advanced 

!  of  opposing  counsel  centred  around  books  of  the  hank  lor  the  .Minister  o  |  pj.jce  more  particularly  after  it  had 
i  the  question  of  the  responsibility  of  Finance,  stated  that,  excluding  in  jpj.|  farmer,  leaving  the  profit  to 
the  accused,  as  the  defense  appeared  losses  on  the  AVestern  branenes.  ne  second  or  third  handler,  this  year 

to  admit  the  falsity  of  the  statements  had  found  a  loss  estimated  at  .  7,h.n,-  price  had  gone  up  fifty  cents  a 

themselves,  as  compared  with  the  000,  and  secured  tms  infoimai  on  bfishel  and  that  half  dollar  was  in  the 
actual  facts.  The  defen.se  argued  from  the  books  of  the  bank  m  tnc  ^ands  of  the  producer,  which  vastly 
that  the  Minister  of  F'inance  depended  head  office.  ..  v  i  increased  his  purchasing  power, 

upon  men  like  the  general  manager  One  of  the  witnesses  was  A.  .1.  .pbg  Western  farmer,  said  the  gen- 
and  the  chief  counsel  and  the  pre^i-  Pattison.  .ir.,  a  Toronto  hrokci,  w no  j„anager,  were  in  a  much  better 
dent  for  information  on  the  bank’s  had  large  loans  from  the  bank,  and  pgj^jjion  this  year,  his  money  being 
affairs.  Mr.  .Tones  had  never  be-  who  had  disposed  of  1.000  or  more  ngg^ly  on  a  par  with  other  business 
lieved  that  he  had  any  respon.sibility  shares  for  AI/.  Oaly.  He  had  a  interests,  as  the  producer  was  paying 

for  tlie  valuation  of  seeuritles,  but  of  about  $2oo.OOO  from  the  hank  in  grow  and  harvest  his  crop,  so 

had  accepted  their  value  from  the  1923,  secured  by  stock  such  as  Brit-  his  purchasing  power  W'as  not 

liooks  of  the  bank.  He  clahned  that  Isli  Empire  Steel,  Bra^lian,  loronto  ^jjjy  increased  by  the  fifty  cent  ad- 
no  negligence  was  shown.  Railway,  and  oUiers.  His  credit  was  yance  in  wheat  but  also  by  the  more 

The  Grown  Pro.secutor,  on  the  very  good  and  he  could  borrow  ggonomical  planting  and  handling, 
other  hand,  contended  not  only  that  from  any  bank.  He  had  bougiit  7UU  w'orld  conditions,  too,  were  more 
there  was  negligence  hut  that  the  shares  of  Home  Bank  stock  from  the  gonduclve  to  the  better  marketing  of 
annual  report  of  the  auditor  was  w  II-  Estate  of  Sir  Rodolphe  Forget,  of  g^ain,  and  the  improvement  in  Eur- 
fully  false,  because  he  had  dellbera-  .Alontreal,  at  prices  trom  .18  to  15,  gpgan  affairs,  the  effect  of  which  had 
tcly  refrained  from  getting  the  re-  depending  on  how  hard  up  the,  already  been  reflected  in  wider  for- 
j  quired  information.  The  Crown  ar-  Estate  was.  eign  purchases. 


of  Bank  of  Nova  Scotia  on! 
Inspection  Tour — Much  Lar-j 
ger  Margin  For  Farmer  on 
Present  Crops — More  on  Par, 
With  Others. 

(From  the  VanooiiTcr  Riirenn  of  The 
Financial  Times.) 


REVISED  LIST  OF  LOSSES 


I  'I’estimony  in  the  Home  Bank  trial  losses  of  $1.31.’>,000  on  current  loans 

showed  revised  figures  of  loans  and  ,  ,  ... 

,  ^  ,  ,  .  .  .  The  list  of  the  current  loans  with 

I  overdrafts  on  which  interest  had  gj,f|  capitalized  Interest  were 

!  been  capitalized  as  $8,818,281:  total  given  by  .Alajor  A.  E.  Nash  as  fol- , 


Market  Sales 

of  Bank  Stocks 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods.  Flags, 
Workingmen’s  Clothing,  etc. 

OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 

EMPIRE  COTTON  MILLS.  LTD. 

WELLAND 


!  Athletic  Suit  Co . 

I  Canadian  Shoe  Co . 

;  King  Shoe  Co . 

;  A.  G.  Holmes . 

I  G.  D.  Eamont  (re  Mitchell  and  Co)... 

>  \A'.  G.  .Mitchell  and  Co . 

j  A.  .1.  Pattison  and  Co . 

.1.  Cooper  Mason  and  wfre . 


Amount 

I-os.s 

Capitalized 

Intere.st 

$  116,230 

$  100,000 

$  44,544 

65.349 

50.000 

10,390 

298.5!>0 

450,000 

178,785 

260,0  IS 
267.830 

240,000 

138,918 

48.520 

250,000 

100,295 

397,875 

263,958 

200,000 

23,493 

32,161 

25,000 

4,083 

$1,750,535 

$1,315,000 

$500,510 

German  Competition:  Its  Promise 

Apprehensions  expressed  in  vari- 1  handicaps.  F'urther,  the  Dawes 
ous  quarters  concerning  the  ininie-  Plan  places  a  direct  tax  upon  Ger- 


were  October  2.  65  Commerce  at  1891,^- 
3  lol-  190:  5  Dominion  at  181;  37  Hoche- 
laga  at  144:  8  Montreal  at  249;  16 

ilized  Royal  at  234;  5  Union, 
crest  October  3.  —  29  Commerce  at  190- 
>4.544  i89Vs:  3  Hochelaga  at  1441/6:  39 
0,390  Montreal  at  2481/6:  10  Nova  Scotia  at 
8.785  257;  3  Royal  at  2.34. 

0  010  October  4.  2  Molsons  at  1471/6:  5 
10^95  Union  at  9Si/6. 

'  October  6.  10  Commerce  at  189;  1 
Hochelaga  at  1441,6:  2  Afolsons  at 

sftSQ  >471/6;  21  Montreal  at  218;  18  Nova 
Scotia  at  257;  37  Royal  at  235 Vs- 
~~  2351/t;  23  Union  at.  98, 

-ll —  October  7.  — 145  Commerce  at  189- 

1891/6;  1  Nova  Scotia  at  257;  1  Royal 
I  at  235  1-8;  104  Union  at  98. 


REDUCTION  DEPOSITS 

POST  OFFICE  SAVINGS. 


diafe  extent  and  importance  of  Ger-  man  industry  that  must  he  home  as 
'man  competition,  as  a  result  of  the  an  .addition  to  the  ordinary  taxes  re- 


Places  a  aireci  lax  upon  uer-  Deposits  in  the  Dominion  Govern- 
man  industry  that  must  he  home  as  dur- 


Sherwin-Williams 
Paints  &Varnishes 

ALL  YOU  NEED  TO  KNOW 
ABOUT  A  PAINT,  VARNISH, 
ENAMEL  OR  STAIN,  IS  THE 
TRADE  MARK  ON  THE  CAN 


The  Largest  Paint  &  Varnish  Makers 
in  the  British  Empire 


Money  and  Exchange 

Currency  Country  Normal  Current  P.C.  qI 

Value  discount 

Sterling . G.  Britain  N. Y.  Funds  $4.86  2-3  $4. 45-i  sc.  8.5% 

"  .  "  “  Can.Funda..  “  4.45t4c.  8.5% 

Franc . France .  19.3c.  5.23c.  72.9% 

Franc . Belgium .  19.3c.  4. .80c.  75.1% 

Lire . . . Italy .  19.3c.  4.34c.  77,5% 

Milreis  (paper). Brazil .  82.4c,  11.62c.  64.1% 

Crown . Denmark .  '26.8c.  17.49c.  34.8% 

Crown . Sweden .  26.8c.  26.62c.  0.7% 

Exchange  in  general  this  week  shows  very  little  change  from  th.at  of 
last  week,  the  chief  feature  being  the  unusual  strength  In  Brazilian,  which 
rose  from  10.55  of  last  week  to  11.62.  Canadian  funds  were  at  a  discount 
of  1-64  in  New  York,  the  same  as  last  week. 


I  it  is  important  to  remember  the  pres- 
j  enf  disturbed  condition  of  the  Ger¬ 
man  productive  organization,  as  well 


Europe.  Several  other  political  and  npgfjg 
economic  problems  are  yet  to  be  vtvp 
solved,  V: 


ing  July  showed  a  decline  of  about 
$131,000.  The  amount  on  hand  at 
the  end  of  June  was  $24,740,673,  and 


man  competition,  as  a  result  of  the  an  aurtitlon  to  the  ordinary  taxes  re-  j _ n„„  . 

adoption  of  the  Dawes  Plan,  are  quired  for  purposes  of  givernmenf. 

iplain  "that  ^h^success  oV'^lr the  end  of  June  was  $24.740.6_73,  and 
iPlan  is  dependent,  to  a  great  extent.  Moreover,  Germany  must  import  during  the  month  there  was  deposi  - 
Mipon  the  ability  of  Germany  to  ex-  "'’’"y  f  necessary  raw  mate-  '’d  in  the  hank  $356,729  i'dd>- 

iport  her  manufactured  goods  In  she  uses  and  much  of  her  food,  tion,  there  were  deposits  of  $6,424 

conslderinir  the  immediate  nifiiatinn  and  she  must  also  pay  heavily  for  Ihe  transferred  from  the  United  Kingdom 

lit  is  important  to  remember  the  pre":  working  capital  she  will  require  he-  to  Canada,  and  intere^  allowed  to 

enf  di'^turhed  condition  of  the  Ger-  "’heels  in  mo-  depositors  on  accounts  closed  during 

man  productive  organization,  as  well  U"".  Germany  is  practically  bare  the  month,  of  $2,086.  There  were 
as  to  keep  in  mind  the  fart  that  the  "irking  capital.  Her  fixed  capi-  withdrawals,  however,  as  follows: 
Dawes  Plan  itself  is  merely  a  first  '’•‘mRod  to  he  in  excellent  con-  Ordinary.  $464,694;  demand.  $31,265. 

step  in  the  restoration  of  Continental  w’orklng  leaving  a  balance  on  deposit  at  the 

Pirop..  sevora,  „,h.,  .nP  Si'’'  ""i’ap,,."'  ini  -n"  »' -".i.v  of 

economic  problems  are  yet  to  be  ^ave  to  be  borrowed  outside - - —  - 

so\e(,  M-ArLini»  ituKi  rates  of  interest.  German  that  as  far  as  possible  we  must  get 

A  f^orhing  MUMS.  has  very  genorally  agreed  to  down  to  a  competitive  basis  in  costs. 

However,  the  Dawes  Plan  provides  the  abandonment  of  the  eight-hour  In  many  cases  our  products  sell  on  a 
a  working  basis  for  European  rehab-  day  and  is  apparently  prepared  to  quality  basis  and  have  nothing  to 
ilitation  and  is  capable  of  practical  enter  wholeheartedly  into  the  effort  fear,  hut  even  on  that  basis  costs 

application  pending  the  development  to  restore  the  F'afherland;  but  wages  cannot  be  kept  too  high.  High  taxes 

lot  accords  that  it  is  hoped  will  result  are  higher,  and  it  is  clear  that  Ger-  should  be  the  first  point  of  attack  in 

I  in  a  permanent  settlement.  Progress  many  will  not  In  the  future  have  the  our  effort  to  reduce  costs.  Lower 

is  already  being  made  toward  agree-  competitive  advantage  she  had^w’hen  taxes  will  place  American  industry 
ments  on  the  questions  that  remain  she  was  operating  with  deprecmflng  on  a  better  competitive  footing  with- 
iinsetUed,  and,  asuming  final  seltlcy.  currency.  out  disturbance  to  the  living  stand- 

ment,  the  probable  effect  of  restored  “If  we  are  to  hold  our  own  in  the  ards  of  any  hut  a  few  surplus  public  | 
Kluropean  industry  on  our  own  trade  markets  we  have  won,  it  apparent  employees.” 
is  a  live  question.  It  is  generally _ '  _ 


A  Working  Itusis. 


THE  BANK  OF  NOVA  SCOTIA 

Established  1632 

Capital  .  -  -  $10,000,000 

Reserve  Fund  •  ■  $19,500,000 

Total  .Assets  -  -  $220,000,000 

GENERAL  OFFICE  ’  -  TORONTO.  CANADA 

J.  A.  McLeod,  General  Manager 

Branches  in  all  the  principal  centres  throughout  Canada 
and  in  Newfoundland,  Cuba,  Porto  Rico.  Dominican  Re¬ 
public,  Jamaica,  and  in  the  United  States  at  : 

BOSTON  CHICAGO  NEW  YORK 

LONDON.  ENGLAND.  Branch;  55  Old  Broad  ^t..  E.C  2. 
Collections  made  at  lowest  rates  and  returns  promptly  remiltsi 


Every  Banking  Facility 


The  Union  Bank  of  Canada  offers  to  Canadian 
business  organizations  a  nation-wide  banking  service 
complete  in  every  detail,  and  invites  the  fullest  possible 
use  of  all  its  facilities  for  taking  'care  of  the  banking 
requirements  of  its  customers. 


OF  PANADA 

HEAD  OFFICE  WINNIPEG 

340  Branches  from  Coast  to  Coast 


DOMINION  BRIDGE  CO. 


LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OFFICE  AND  WORKS:  BRAJfCH  OFFICE  AND  WORKS: 

Lachine  Locks,  P.Q.  Torouto,  Ottawa, 

F.O.  Address,  Montreal,  P.Q.  and  Winnipeg. 

Sales  Offices:  Montreal,  OHatVa,  Toronto,  W’lnulpeg,  Regina, 
Edmonton,  Vancouver. 


Electrical  Energy 


RELIABLE 
SI*  (6)  Ilydro-Klec- 
«p|e  Power  plants 

and  larKe  atcam 

plant  ne.<terve. 


CONTINIOCS 

Available  for  use  2V 
boura  per  day  and 
every  day.  No  re¬ 
strictions. 


UNLIMITED 
Approximately  300,- 
000  H.  P.  arnilable 


FOR  POWER,  LIGHT  AND  OTHER  PURPOSES. 

Generated  and  Distributed  by  (he 

Montreal  Light,  Heat  Power  Consolidated 


GAS 


ManiifactarlniF  and  Olstributlng  _  ....  . 

For  INDUSTRIAL,  and  a 

RCSIDRNTIAI,  USRS  ^1131  wCrVICG 

Inquiry  Requested.  Address  to 

Low  Rates  For  Service  Power  Bid.,  ss  cmig  st.  west. 

Tel.  MaIh  4040.  Montreal. 


GALVANIZING 

HOT  PROCESS 

Fifty  yeora'  experlrnce  In  nnlvanlrlnK  of  nil  kind**’— Iron  n^d  ateel 
raatinfiM.  ohnin*  nruhitertarni  and  marliio  tvork,  n;rnerul  cnatoma 
KiilvanixitiK — Im  ?oiir  snarantre  of  »atl«ifnctloii. 

Ternifi  on  applirntion. 

l'utn!o$(ueo  of  the  followlnur  other  IIiicm  of  our  manufacture  trill  be 
aupitllcd  on  request 

Knninellod  Kitchen  and  Dairy  Vten»ll«,  Plain  and  Japanned,  Preaaed 
and  Pieced  TInivnre.  Sheet  Iron  and  steel  "Ware  Toys,  Galvanized 
Ware,  IVIekle  Plated,  llrnnM  and  t  opper  Ware.  Wire  troodn.  Stove* 
and  Rnn^ea.  IritlioKniphed  Metal  SIkhm.  OruK  and  Tohneco  Con¬ 
tainers  and  \oveltic*.  **FroMt  River**  All  Steel  liefrls^erator*. 

^  CATALOGUE  OS  REQVESJ' 

FSTABLISHED  ISM 

Mead  Office  and  Factory;  187  Deiisle  Street,  Montreal.  Tei.  York  1492 
Branches — Toronto.  Winnipeg,  Saskatoon,  Calgary,  Vancouver. 


RECORD  REVENUES 
I  FOR  AUSTRALIA. 

Due  largely  to  an  increase  in  Aus¬ 
tralia’s  import  trade  during  the  fis¬ 
cal  year  ended  June  30,  1924,  which 
swelled  customs  receipts  far  beyond 
estimates^  made  at  the  beginning  of 
the  year,  the  Commonwealth  Govern¬ 
ment  receipts  set  a  new  recoixl.  It 
is  estimated  that  the  year’s  opera¬ 
tions  will  show’  a  surplus  of  £2,657,- 
093,  making  a  total  accumulated  sur¬ 
plus  of  £10,085,667.  Customs  re- 
ceipts ,  registered  the  greatest  in¬ 
crease  of  any  branch,  being  £6,100,- 
782  greater  than  during  the  preced¬ 
ing  fiscal  period;  while  income  tax 
decreased  by  £1,942,511,  which  the 
treasurer  attributed  to  the  delay  in 


cssossment  consequent  with  tlie 
amalgamation  of  the  Commonwealth 
and  State  Income  tax  department 
during  the  year. 

IMPERIAL  BANK  AT 

RICHMOND  HILL 

The  Imperial  Bank  of  Canada 
opened  a  branch  at  Richmond  Hill,' 
Ont.,  under  A.  T.  Minnis,  formerly 
manager  at  Sparta,  Ont.  , 

ASSISTANT  GENERAL  MANAGER. 

Toronto. — D.  A.  Cameron  has  been 
appointed  an  Assistant  General  Man¬ 
ager  of  the  Canadian  Bank  of  Com¬ 
merce.  Mr.  Cameron  was  formerly 
manager  of  the  Toronto  Branch  of  I 
the  bank.' 


conceded  that  Germany’s  plant 
oquipriiont  is  in  excellent  condition, 
much  of  the  waiting  time  of  the  last 
few  years  having  been  utilized  in  ex- 
,  tensions  of  industrial  plants  and  in 
conversions  of  war  plants  to  indus¬ 
trial  purposes.  These  eonversions 
of  war  plants  have  placed  Germany 
In  position  to  compete  in  new  fields. 
She  has  developed  facilities  for  the 
production  of  electrical  and  other 
machinery  and  will  be  an  Importanr, 
competitor  in  the  markets  for  such 
equipment  after  the  signal  guns  that 
will  start  the  competitive  race  have 
been  fired. 

Will  Hare  Handicaps. 

“But.”  says  the  American  Exchange 
National  Bank,  “It  l*a  mi.  take  to  con¬ 
clude  that  0«rmany*  will  enter  the 
[competitive  mw  IlitllOUt  handicaps 
land  in  better  condition  than  any 
[Other  contender.  The  success  of  the 
!  Dawes  Plan  depends  on  Germany’s 
lability  to  .sell  freely  in  open  mar¬ 
kets.  and  it  is  to  the  interest  of  some 
of  the  important  countries  of  the 
world  that  she  have  access  to  mar¬ 
kets,  but  it  is  already  apparent  that 
bayiers  will  be  placed  in  her  way 
evA  by  the  countries  that  will  bene¬ 
fit  directly  from  her  ability  to  sell 
goods  with  which  to  pay  reparations. 
England  and  France  have  restored 
Import  taxes  on  German  goods.  Ger¬ 
many’s  frontiers  are  more  circum¬ 
scribed  than  they  were,  and  some  or 
the  Important  branches  of  her  for¬ 
mer  industry  are  now  under  the  jur¬ 
isdiction  and  control  of  foreign  gov¬ 
ernments.  France’s  early  retire¬ 
ment  from  the  Ruhr  may  be  condi¬ 
tioned  on  joint  ownership  and  per¬ 
haps  joint  control  of  basic  German 
industries.  These  are  Important ) 


Head  Office/ — nj  — v.  > 
RONTCr  A'  ^  ■  / 


Servlcei 


li  .yJ 


^"FHE  competent  banker  acquires  his  ejcperience 
^  only  through  years  of  training. 

,The  Officials  of  The  Dominion  Bank  have  gained 
their  experience  through  long  association  with  the 
development  of  the  Bank  in  years  of  service  to  the 
public. 

It  is  this  intimate  knowledge  of  banking,  based  upon 
the  actual  experience  of  its  Officers,  which  enables 
The  Dominion  Bank  to  render  sound  and  efficient 
service  to  its  clients. 

THE 

DOMINION  BANK 

Established  1871 


y 
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BOND  MARKET  NEWS 


We  deed  in — 

C.P.R.  5’a. 

Bell  Telephone  5’i 
Belgo  Paper  6’a — 


_19S4 

.1925 

-1943 


Champion  Swimmer 
Member  of  R.A.F. 
Sales  Manager 


Belgo  Paper  T'a 

Preferred  Shares. 

Quebec  Power  G’s - 1953 

Quebec  Railway  5’s — 1939 
St.  Maurice  Power 

6^’s _ 1958 

Wayagamack  6’b.. - 1951 

Montreal  Tram-Power 

6’8 _ 1929 

Montreal  Public  Service 

6*8 . 1942 

Windsor  Hotel  6% ’a — 1943 
Lauren  tide  Power  5’a_1946 
Cedar  Rapids  5*a—  ,.—1953 
Montreal  Tramways 

5’s  1941 

Abitibi  Pulp  and 

Paper  6*8  - 1946 

Also  Bonds  of  Provinces  and 
the  larger  Canadian  Cities 


RENE-T.LECLERC 

I  noarpantae 

Mawtraal;-  160,  St.  Jamaa  St. 
Qnabact-  74,  St.  PatarSt. 
(nrasuwao  iwi) 

mir 


MR.  GEORGE  HODGSON. 


!  The  appointment  is  announced  of 
'  Mr.  George  R.  Hodgson  as  sales  man¬ 
ager  for  the  Province  of  Quebec  of 


Bonds  Wanted 

British 

Columbia 

Municipals 


ROYAL  FINANCIAL 
CORPORATION  LIMITED 

ROGERS  BUILDING 

VANCOUVER,  B.C. 


E.  B.  McDERMID 

Manaiing  -  Director 


to  furnish  the  immediate  demand  for 
bonds. 

Trading  Quiet. 

Inter-dealing  trading  is  very  quiet 

Greenshiclds  &  f'ompany.  Limited,  or'jl*  mImo'ik!  h  of 

I  Montreal.  .Mr.  Hodgson  has  had 
'successful  experience  of  nearly  five 
years  with  this  investment  house, 
hav 
sales 

return  from  overseas.  About  a  year 


Ab  out  $ 1 1 0,000,000 Available 
For  Investment  From  Ottawa 

Estimate  of  Over  $80,000,000  From  Maturing  Victory  Bonds  and 
$32,000,000  Interest  — -  Slight  Recession  in  Bond  Prices — 
Dealers  Loading  Up. 

(Special  (  orresp«tudence  of  The  I'inaiicial  Times.) 

Toronto  — The  market  for  govern-  |sues  of  the  Dominion  of  ('anada  Pro- 
ment  and  municipal  bonds  during  the  ''’Incc  of  Ontario,  Province  of  Saskat- 
past  week  has  remained  steady,  with  ‘’hf'wan  and  Province  of  Alberta  is- 

n  sHirht  j  '“PP®  concerned,  amounts  to  a 

a  slight  tendencj  toward  lower 

prices.  This  must  not  be  con.slrucd  certain  that  a  number  of  the  dealers 
to  DP  in  any  sense  a  turn  in  the  mar-  have  lieon  anticipating  an  excellent 
ket  toward  lower  levels  of  prices  and  bond  market  about  November  1st  anti 
higher  interest  return  to  the  inves-  fearing  a  dearth  in  the  sii])piy  of 
toi.  victory  bonds  maturing  in  1934  bonds  have  laid  in  a  stock  for  sale 

i‘'*t>oiit  that  time.  The  Dominion  of 
land  104. asked.  At  time  of  writ-; Canada  issue  amounting  to  $50,000.- 
Quoted  at  104.1.5  bid  and  000,  bearing  4V2  per  cent.,  maturing 
Donilnion  of  Canada  1941,  wont  to  a  substantial  premium 
1(43  refunding  bonds  were  a  week  j  over  the  issue  price  almost  imniedi- 
I2,?”  102.50  bid  and  102.60  asked,  lately  following  the  unprecedented 

present  at  102.20  bid  and  'and  immediate  success  of  that  loan. 

1 10_  30  asked.  This  is  illustrative  of  The  dealers  themselves  were  bidding 
the  extent  of  the  slight  decline.  While  I  as  high  as  97.50.  To-day  the  hid 
a  fractional  lowcuing  of  price  has  oe-  price  is  97.06.  It  would  appear  from 
cut  I'Pd,  it  is  clear  that  the  sellers  of  .this  also  that,  the  supply  of  thi.s  bond 
bonds  to-day  are  in  sufficient  supply  [in  particular  is  still  considerable. 

Earge  Sums  .\railiihle  to  Invest. 

On  November  1st  of  this  year  there 
will  he  $107,000,000  of  bonds  matur¬ 
ing  less  tlie  amount  turned  in  on  ac- 1 
count  of  the  purchase  of  the  recent  ' 
among  the  ils.sue.  it  is  highly  probable  that  not 
dealers  is  not  large.  Provincial  gov- (over  $25.000.00o  of  these  bonds  were  | 
ernment  bonds  and  government  guar-  j  turned  in  and  that  $82,000,000  of  cash  1 

omc  available  for  investment 
.  ount  of  the  maturing  1921  Vic- 
bid  for  in  several  quarters,  hut  altory  loan  issue.  In  addition  to  this 

there  will  be  one  half- 

_  i'St  of  2.75  per  cent,  on 

iprices.  On  the  other  hand.  If  one  $1,166,000,000  of  Dominion  of  Canada 
■  goes  to  them  and  tries  to  bu.v  bonds  bonds  The  interest  maturing  on 


Managing  Director 
at  Victoria,  B.  C. 


while  aiming  chiefly  to 
give  an  indication  of 
what  may  be  expected  from 
Canada  during  the  next  few 
_  decades  — embodiets  also  ^  — 

general  information  of  particular  interest  to  those 

e  Canada,  or  who  contemplate 

establishmg  in  the  Dominion. 

We  thall  be  glad  to  furnish  a  copy  of  the 
booklet  on  request. 


’viA 


MR.  II.  E.  HOORM  \>. 


HEAD  OFFICE,  MONTREAL 

hfew  York  Agency 
tS  William  SL 


In 


trs  with  this  investment  house,  ,  .  .  *  >  guar-  turnea  ir 

ring  been  appointed  to  its  outside  I f."  larger  ^  will  beer 

es  staff  in  .lanuary,  1920,  after  his  ' 

i^iurn  from  overseas.  About  a  V^ar  1  .  .■  a*’*^]*'*^^  Quaiteis.  hut  a  tory  loai 

ago  he  was  placed  in  charge  of  the  are  reluctan  great  sum,  t 

nut^ian  salesmen  in  the  Montreal  to  make  big  bids  at  their  usual  years  interei 


N'ovemhcr  1st  will  amount  to  about 
'  $32.0u0,000.  It  is  almost  certain 
;  therefore  that,  at  least  $t  lO.OO.OiK' 
will  bp  disbursed  by  tlio  Dominion 
IGovernment  alone  on  November  1st. 
.apart  from  tlie  bonds  which 


j  outside 
'  field. 

Mr.  Hodgson  was  in  his  final  year  of  the  above  mentioned  classes,  he  is 
in  McGill  rniversity  in  1915  when  he  ijKoly  to  find  difficultv  in  obtaining 
took  a  cour.se  in  flying,  and  shortly  ^  just  what  he  wants.  In  other  words, 
afterwards  joined  the  Royal  Naval  itpp  deniand  and  supply  of  the  bonds 
I  Air  Service.  He  served  with  this  ,  usually  traded  in  is  now  quite  nar- 

7  ^'iirthermore.  there  have  not,  apart  from  the  bonds  which  wore  It  wo  months  .• 

with  the  Royal  fbmff  |  ppon  many  new  Issues  hy  the  smaller 'covertod  into  the  new  loan.  This  rep-  war  for  -it  1 

.then  continued  with  combined  body  .,„unipipa,ities  lately,  yet  the  supply  ; resents  an  enormous  and  unusual  do- ' 

'  “ivy'll ^  I  *  A  bonds  on  the  market  on  the  whole  t„aud.  Those  who  have  bonds  on 

Mr.  Hod,gson  is  best  known  bow-  js  sufficient  to  depress  prices  frac-|hand  available  for  sale  on  or  about 
ever,  to  tens  of  thousands  of  f  an-  tionally.  !  November  1st  should  find  a  quick 

ladtans  and  to  a  world  circle  of  a  h-  ,,,,1^  in  «  stock.  'and  ready  sale  for  them.  The  slight 

ve^a^l91’”during^WsTir^^vear°ot  appear  from  all  this  that  i fluctuation  downward  is  not  by  .ary 

u  AAi..  _ _  Af  AAA  ilcw  dealPTs  in  so  far  as  tha  later  is-lket. 

he  was  only  eighteen  years  of  age.  ' 

'  Representing  Canada  In  the  Olympic 
Games,  held  that  year  at  Stockholm, 

I  he  made  a  proud  record  by  securing  1 
first  place  in  both  the  400  and  the  ' 

1 1.500  metres  swimming  races,  in  both  i 
;of  which  he  established  new  world's] 
j  records.  The  value  of  his  feat  from 
;  an  athletic  standpoint  may  be  judged 
Ifrom  the  fact  that  both  these  records 
;  remained  unbroken  until  the  Olym- 
I  pic  Games  this  year,  when  the  form- 
■  er  was  beaten  by  an  American,  and 
the  latter  by  an  Australian  swim- 
:  mer. 

Mr.  Hodgson’s  promotion  will  be 
I  received  with  a  good  deal  fo  satir.fac- 
'tion,  not  only  among  those  who  have 
.come  to  know  him  in  financial  cir- 
I  cles,  but  also  among  a  wide  circle  of 
athletes  where  hr  had  established 


A  Record  of  Bids. 


LIST  OF  JOLIETTE  RIDS. 

Below  is  given  a  complete  list  of 
the  tenders  recel\ed  for  an  issue  of 
$50,090  bonds  of  the  City  of  Joliette, 
Quebec,  which  was  awarded  to  the 
Municipal  Debenture  Corporation, 
the  form  of  a  5.  per  cent.  10-year 
issue.  The  tender  of  this  company 
was  98,85,  which  makes  the  cost  to 
tlie  municipality  about  5.15  per  cent. 
Tenders  covered  alternatives  of  5 
per  cent,  for  10  or  20  years,  or  SM: 


"  a  name  for  him.self  as  the  finest 'iter  cent,  for  10  or  20  years: 


A  Compoand 
Interest  Bond 

Money  tnvr»tOfl  In  our  .4rcu- 
miilnllve  RondM  earnM  more  thnn 
if  iiiveMtofI  In  f'oupon  BondK  br- 
coiifie  tlie  interest  Im  eompouniN 
ed  hnif-yenriy.  Tliln  mennn 
tlint  the  iiiveNtor  reeelveM  in- 
toro«t  on  eaeh  hnif-yenriy  In- 
xtnlment  of  IntereMt  nt  the  Mnme 
rnte  om  Im  allONved  on  the  prin- 
elpnl.  At  prewent  tliOKe  Bonda 
are  heine  IsMaed  henrln^  the 
attractive  rate  of 

5K  per  cent. 

InveMted  In  a  “CAN¬ 
ADA  l•KR>IA^^:A^T’•  AcetMr- 
I.ATIVK  RO:%'D  novr  will  In- 
i'TVRsf^  in  five  yeara  to 

.4  pamphlet  elvlnfr  full  Infor¬ 
mation  reKArdInK  theae  Bond* 
will  he  irladly  sent  on  request. 

Canada  Permanent 
Mortgage  Corporation 

14-18  Toronto  Street 
TORO.NTO 

Assets  exceed  843,000,000.00 


swimmer  Canada  has  ever  produced. 


$750 


Bonds 


I  Investment 

i  The  pemonnl  fiffrirfi  rePfUfredentvrrn 
fiatif’/aHion. 

A.  Angus  Macdonald  &  Co. 


POSITION  WANTED 

TltoroiiAcfily  experlenred  man  hav- 
in;r  <»Ner  K  yenrx  bond  and  hanking; 
e\|»erieneo,  would  like  to  Keeiire  n 
position  with  a  reliable  invest¬ 
ment  hoiiMC.  «TI  yearM  of  ai;e  and 
married.  Can  $4ell  Meeurltle$<  and 
ha»  eonNiderable  ellcntele.  The 
very  heftt  of  refereneea  ran  he  fur¬ 
nished.  ^ 

Bov  545.  Financial  TImea, 
Toronto. 


,000  ISSUE 
BAWLF  GRAIN  CO. 


First  Morfe.Tge  Koiids  lo  Corer  Ex¬ 
tensions — t'ompan.i  in  tiraiii 
Business  For  49  Tears. 

An  interesting  issue  in  connection 
with  the  develoinnent  of  the  West¬ 
ern  grain  trade  is  announced  by  a 
syndicate  compo.sed  of  Royal  Secu¬ 
rities  Corporation,  and  Hanson  Bros., 
of  .Montreal,  and  R.  A.  Daly  &  Com¬ 
pany,  of  Toronto,  in  the  form  of  an 
offering  of  $75().(100  of  6(4  per  cent, 
first  mortgage  15-year  sinking  fund 
gold  Jjonds  of  the  N.  Bawlf  Grain 
i  Company.  Limited.  This  company, 
whose  head  office  is  in  Winnipeg, 
docs  a  general  grain  husine.'^s 
throughout  Western  Canada.  It 
owns  or  controls  and  operates  140 
annexes,  country  elevators  and  a 
terminal  at  Port  Arthur,  which  has 
a  storage  capacit.v  of  1,525.000  bush¬ 
els,  with  provision  for  construction 
'of  additional  storage  capacity  of  2, 
500,000  bushels.  The  company, 
which  was  formed  over  forty  years 
I  ago.  is  active  in  the  purchase  and 
Lsale  of  grain,  and  handles  a  very 
I  large  portion  of  the  'wheat  crop 
,  through  its  extensive  system  of  coun¬ 
it  ry  elevators  located  in  Manitoba, 
i  Saskatchewan  aU'd  Alberta. 

;  The  present  issue  is  made  for  the 
purimse  of  refunding  part  of  the  cost 
of  expenditures  made  during  tlie 
(past  few  years,  including  elevators, 
i  railways,  etc.,  and  also  part  of  the 
■  cost  of  the  new  terminal  elevator  at 
Port  Arthur,  which  was  completed  in 
:  1923  by  the  Bawlf  Terminal  Elevator 
Company.  IJmited,  a  subsidiary  of 
'the  Grain  Company.  Bonds  are  se¬ 
cured  by  a  direct  first  mortgage  on 
I  all  the  country  elevators,  valued  at 
over  $1,500,600.  and,  as  additional  se¬ 
curity.  have  a  mortgage  on  the  ter- 
tminal  elevator  at  Port  Arthur,  sub- j 
Ijcct  only  to  a  small  issue  of  first 
mortgage  bonds,  or 
(of  security  of  over  $2,000,000  for 


,1.  Georges  Clievalier 

p.c.  10  yeais .  100.381572 

.1,  Georges  Chevalier.  20 

years . .  .  •  100.604443 

Versailles.  Vidricaire  & 

Boulals,  Idd  ,  5  p.c.  to 

years . 98.09 

Do.  20  years  97.01 

Do.  5ti  p.c.  20  years  101.52 
Do.  10  years  101.02 

L.  G.  Beaubien  4b  Cie., 

Lteo,  5  p.c.  10  years  .  .  97.85 

Do.  20  years  96.35 

Do.  5*/i  p.c.  10  years  100.15 
Do.  '20  years  100.54 

.Mead  &  Co..  Ltd.,  .5  p.c. 

20  years . 95.11 

Do  p.c.  20  years  10(,>.83 
Dominion  Securities  Cor¬ 
poration.  Limtied,  5  p.c. 

1 0  years . •  96.09 

Do.  20  years  95.287 

Do.  5(4  p.c.  20  years  ]0((.3()9 
l.,a  Corporation  de.s  Obliga¬ 
tions  .Municipales,  Lt^e., 

5  p.c.  10  years .  98.85 

Do.  20  years  96.07 

Hanson  Bros.  Ltd  5  p.c.  10 

years .  96.27 

Do.  20  years  95.09 

Do.  6(/^  p.c.  10  years  99.77 


'  Do.  20  years  100.41 

Lc  Prft  Municipal,  Ltt^e., 
Quebec,  5  p.c.  10  years..  9,5  99 

Do.  20  years  95.14 

Do.  p.c.  10  years  99  70 
Do.  20  years  10'*. 22 

Rene  T.  Leclerc,  Inc.,  5 

p.c.  10  years .  97. ,50 

Do,  20  years  9.5.50 

Do,  Shii  p.c.  20  years  ltd. 50 
Wood.  Gundy  &.  Co.,  5  p.c. 

10  years .  9'). 21 

Do.  20  years  94.29 

Do.  5(4  p.c.  10  .years  99.09 

Do  20  years  99.32 

IjO  Credit  Anglo-Eran<,ais. 

5  p.c.  iO  years . 96.59 

Do.  20  years  95.036 

Do.  5(4  p.c.  10  years  99.775 

Do.  20  yt  ar.--  100.186 

Credit  Canadian  Inc.,  5  pc, 

10  years .  96.55 

Bray,  Caron  &  Dubt^.  Ltec 
5(4  p.c.,  10  years  ..  ..  99.77  • 


connection  with  the  orgnniza- 
tior  of  the  British  Columbia  Bond 
(  ot  potation.  I  •united,  of  A'ictoria, 
B.C.,  as  successors  to  the  slock  and 
bond  departments  t)f  tlie  British 
American  Bond  Coriiorntinn.  Limifed, 
Mr  11.  E.  Boormnn  has  been  ap¬ 
pointed  as  the  new  managing  direc¬ 
tor. 

.Mr.  Boorman  was  born  in  London, 
1‘lngland.  and  after  being  educated  in 
London,  served  on  the  staff  of  the 
Canadian  Bank  of  Commerce  for 
some  years.  In  1912  he  hecame  a 
partner  in  the  firm  of  Hunter  \- 
Boorman,  which,  it  is  claimed,  was 
the  first  in  British  Cohimhia  lo  ad- 
vo<'ate  the  purchase  of  bonds.  This  j 
firm  was  dissolved  in  October,  1914.  i 
ifter  Hie  outbiriik  of 
this  period.  Mr.  Boor- 1 
(man,  with  some  otlier  Vancouver; 
Icilizcns.  f<u-med  an  artillery  reserve,  j 
jsending  three  ilrafts  and  one  ninniti- j 
jnition  column  aw.ay  as  "nonrinan's  ] 
Battery".  In  .March.  1916,  the  bat-' 
tery  was  recognized  by  the  Ottawii 
authorities.  ;tnd  .Mr.  Honrman  was  i 
appointed  itj^  officer  commanding.  | 
This  battery,  it  is  declared,  sent 
away  more  7iien  Hum  any  other  in 
Canada,  and  Won  a  high  commenda¬ 
tion  from  General  Lessard  when  In  ' 
camp  at  Betawtiwa. 

After  the  war  .Mr,  Boorman  joitied  ! 
the  British  American  Bond  Cotyiora- 
tion.  Limited,  of  Vancouver.  ;ind  was' 
sent  shortly  afterwards  to  Victoria, 
where  he  managed  Hic  liranch  there 
for  some  time. 

Among  his  activities  in  «'irclcs  out¬ 
side  of  financing  arc  included  the  | 
Rotary  ciult  of  Victoria,  of  wfhich  he 
is  a  dircefor:  and  the  Tourist  Trade' 
Group  of  the  Chamber  of  Coramerre,  i 
of  which  he  is  a  member  of  the  Ex-  • 
ccutivc.  Ho  is  also  a  mcmlicr  of  the 
Cnion  club  and  otlier  .societies  of 
Victoria.  . 


670  branches 

London  Offieo 
Princes  St.,  EjC.M 


Are  Victory  Bonds 

most  profitable  for  yon  *? 

In  many  instances  holders  of  Victory 
Bonds  would  profit  by  converting 
their  bonds  into  other  securities  of 
equal  safety  and  saleability. 

We  will  gladly  advise  you  on  this  and  other 
inve?:tmcnt  matters. 

Municipal  fiankers  ^rporaiion 

34  King  Sireei.Cd si. Toronto 


Protect  Your  Valuables 

Have  you  imixn’tant  document.^  and  valuable 
securities  in  your  home  or  your  office  desk?  If 
so,  do  you  realize  the  constant  danger  of  loss  by 
fire,  theft  or  misphicenient,  which  is  easil.y  overcome  by 
the  u.se  of  one  of  our 

SAFETY  DEPOSIT  BOXES 

The  cost  of  rciiting  a  lx)x  in  our  Vault  is  less  than 
that  of  replacing  one  lost  deed,  so  do  not  hesitate  till 
too  late. 


Absolute  Protection 


Rental  $5.00  a  year  up 
according  to  size 


Prudential  Trust  Company  Limited 


9  ST.  JOHN  STREET 


mONTREAL 


NORTH  R\V, 

Cochran.  Hay  &  Company  wore  the 
I  siicce.ssful  bidders  for  an  is.«ue  of 
I  $62,500.  5  1-2  per  cent.,  15  instalments 
and  $27,650.  .5  1-2  per  cent.,  20  instal- 
I  inont  debentures  of  North  Bay,  Onta¬ 
rio.  at  100.47.  Other  bids  include  the 
I  following; 

.McLeod.  Young,  Weir  &  Co 

I  Wood,  Gundy  &  Co . 

Dyment,  Anderson  &  Co... 

I  Municipal  Bankers  Corp  . . 

Bell,  Gouinlock  &  Co . 

C.  H,  Burgess  &  Co . . 

I  A.  E.  Ames  &  Co . 

i  McCoo,  Padmore  &  Co... 

I  .Matthews  &  Co.,  Lid . 

I  MacKay  t  .MacKay .  98.73 

I  Macneill,  Graham  &  Co .  98.73 


.100.42 
.100.28 
.100.22 
.  100.08 
.100.04 
.  99.71 
.  99.43 
, .  99.00 
.  98.78 


Tenders  Called 


October  13  -Three  Rivers  School, 
*4  7,000,5  i).c.,  30  ye.irs,  5(4  P  30 
years. 

Ocinher  13  Quebec  R.C.  Sebonls, 
$300,0((0,  5  ))  c..  5  p.c.,  30  years. 

Oclol)er  13  l•'arnhaln.  Quo.,  $100,- 
OoO,  5  p.c.,  30  >oars. 

October  13  Aylmer,  Quo..  $69,500, 
5(4  p.c..  40  years. 

October  13-  Kelowna.  Ill' 

5(4  p.c.,  2o  years. 

October  1.5  SI.  Etienne  de  l.a  Mal- 
btile.  S:2O.000,  5(4  p.c..  10  yeai'  serial. 

Oct()b(>r  15  Dorval.  $6,400.  4(4 

p.c.  192.5/44;  .$1,000.  4(2  p.c..  I  Aug* 
1941. 

October  15 — County  of  Hull.  $16,- 
000,  ,5(4  p.c.,  20  .vears. 

October  18-'l’wpof  East  Wliilby, 
$10,000,  6  p.c..  30  instal.;  $19.,5o0  3 
p.c.,  20  instal. 


$17.000, 1 and  fir 
.vear.  (■aplf:il 


SASKATCHEWAN  BONDS 
CALLED  FOR  REDEMPTION 


Th#*  Province  of  Saskatchewan  Is  j  AccordinK  to  an  analy.-^is  by  A.  K. 
calling  for  redemption  two  blocks  of  j  Ames  &  Co.,  of  Canadian  bond  sales, 

r^lthe  total  to  October  4.  1924.  has  been 
£439.200  bonds,  which  were  sold  Inl 

the  United  Kingdom  and  the  other  is  as  compared  with  $4.30.- 

of  £210.800  registered  stock.  These  729,123  last  year.  This  total  is  siib- 
were  issued  in  .lanuary  1919  and  ina-  divided  as  follow.s:  Hovernmenl, 

Hire  1924-34,  being  callable  after  Lon.  ;};235, 237, 600;  municipal,  $73,369,718; 

1st,  1924.  The  interest  on  tbo.se ,  ,,  ,  •, 

securities  which  are  being  redeemed  I ‘'^*^7>oro<lon,  $47,849,.,,.,),  and  railroad, 
was  at  the  rale  of  5  3-4  per  cent.,  and  I  $131,125,000. 

it  is  understood  that  they  are  being!  di.stribnf.ion  of  the.se  bonds 

redeemed  out  of  the  proceeds  of  a '  ,  ,,  „  .j  .  •  ^ 

recent  issue  of  bonds  by  the  Prov- '  follow.s;  Sold  in  (  anada, $284.- 

ince  of  Saskatchewan  of  $3, 401, 5(J0  j  307,764;  U.S.A.,  $199,523,755;  and 
bearing  interest  at  4  1-2  per  cent,  to  Great  Britain.  $3.7.50,000 

yoocs-  q-jip  Hales  by  months  compare  as 


FRENC  H  TARE  (iERMAX  I.OAX. 


EXECUTORS 

'  AN  D 

TRUSTEES 


Paris. — Freneh  hankers  have  In¬ 
formed  Premier  Herriol  that  they 
total  valuation  I  would  take  $15,000,000  of  the  $200,- 
liooo.ooo  loan  which  will  he  made  fo 
bend  issue  of  $750,000.  An  annual 'Germany  under  the  Dawms  plan.  Bel- 
sinking  fund  of  4  per  cent,  of  the  Rian  bankers  will  take  $7,500,000.  The 
total  of  bonds  issued  will  provide  for  ^  Freneh  share  will  not  be  placed  on 
redemption  of  almost  the  entire  issue  (the  open 
i  before  maturity. 


OEFERI.NG  TORONTO  BO.VOS. 

The  City  of  Toronto  $1,500,000,  tVi 
per  cent.,  sinking  fund  gold  bonds,  is¬ 
sued  by  Toronto  Harbor  Commission¬ 
ers.  which  was  awarded  to  Canadian 
Bank  of  Commerce,  and  Nesbitt. 
Thomson  &  Company,  Limited,  in 
the  latter  part  of  September,  is  now 
being  offered  publicly  at  96.75  and 
Interest,  yielding  over  4.70  per  cent, 
per  cent. 


market,  but  will  he  .>ub- 
scribed  by  the  banks’  larger  ciistom- 
,  ,  .  ers.  It  is  felt  too  much  public  oppo- 

Earnings  after  all  charges  includ- would  be  aroused  if  it  were  of- 
ing  ta.xes.  before  depreciation,  have  I  to  the  people  generally, 

i averaged  $243,599  for  the  pa.st  five' 
years.  The  average  available  for 
bond  issue  is,  therefore,  about  five 
(times  the  amount  required.  The 
I  combined.earnings  of  the  Grain  Com- 
ipany,  which  operates  the  country 
■  line  elevators,  and  the  Temiinal 
'company,  which  operates  the  ter- 
Iminal  elevator  at  Port  Arthur,  avail- 
lable  for  bond  interest  were  over  nine 
land  one-half  times  bond  interest  rc- 
:  quirements.  An  annual  sinking 
fund  of  4  per  cent,  of  the  total  of 
bonds  issued  will  provide  for  re¬ 
demption  of  almo.st  the  entire  issue 
I  before  maturity. 

1  The  bonds  are  being  offered  at  99 
and  accrued  interest,  to  yield  about 
(6.60  per  cent. 


1  follows: 

1923 

.lanuary  . 

■  $  49.075.054 

February 

.  34.054,991 

.March  .  . 

.  20,458,371 

April  .  . 

.  18,964,098 

.May  .  .  . 

.  29,259,032 

June  •  . 

.  29,353,751 

July  .  . 

.  3(1,068.381 

August  . 

9,290,76.5 

Sept.  .  . 

.  210,104.671 

Totals  . 

.$430,729,123 

1924 

$  86.557.117 
14,157  899 
7,385,900 
27,688.750 
14,322,529 
19,297,895 
.52,682.043 
51,131.456 
214,357,928 


Industrial  Bond  Sales 


Oct  2-  $22,5011  .Mont.  Trtim  <lebs, 
85;  $4,0()()  Penmans.  :•)(;  $|.(i(ii)  Que¬ 
bec  Rly,  90(4. 

Oct.  3  -  $100  .Mont.  Tram  debs, 8, 514; 
$100  Penmans,  99;  $3,700  Quebec  Rly, 
90. 

Oct.  4— $17,000  .Mont.  Tram  debs, 
85-86. 

Oct.  6— $1.5,500  Mont.  Tram  debs. 
86;  $100  Quebec  RJ.v,  89;  $.3,Ooo  Way- 
agamack,  77%-77%. 

Oct.  7 — $1,000  Bel)  'I'elephnne, 
99''>4;  $1,000  Can,  Cement.  l02Vi;  ?‘.- 
000  Can.  Cottons,  90;  $5,100  .Mont. 
Tram  debs.  86;  $1,000  Quebec  Rly, 
90  >4. 

Oct.  8— $2,000  Bell  Telepbotie,99''’4  ; 
$2,000  Can.  C(“menf.  102(4:  $500  ("jin. 
Cons.  Felt.  97(4;  $600  Mont  1’rfini 
debs.  85(4;  $2,000  VVayagamack, 

77’34-77%. 

TE.VDERED  FOR 

THREE  RIVERS  ISSI  E 

The  name  of  Cri^dil  (‘Jtnadien,  of 
Montreal,  was  inadvertently  omitted 
from  the  list  given  last  week  of  tend¬ 
erers  for  tlie  Three  Rlver.s  bond  issue. 
This  Company  was  [larl  of  a  syndie- 
ate  along  with  the  .Municipal  Delten- 
ture  Corporation  and  Versailles.  Vi- 
dricairo.  Boulals. 

PARISH  Fill  RFH  MAIIIKVTM-E. 

An  issue  of  $50,000,  5  1-2  per  cent., ' 
30  year  serial  bonds  of  the  parish 
church  of  Marieville,  Quc„  has  been 


TENDERS 

The  Town  of  Farnhaui,  P.Q.,  will 
receive  l)etwecn  now  and  the  13th  of 
Ortol)er.  1924,  at  7  o’clock  P.M.,  seal¬ 
ed  lenders  addressed  to  the  under¬ 
signed  for  th('  purchase  of  $100,000  of 
tioiids  of  the  'I'own  of  Farnham  at  5'T’ 
il.-ited  from  Hte  first  of  August,  1924, 
and  maturing  the  first  of  August, 
l!i.54;  denomination  $1,000.00.  Interest 
payable  semi-anmnilly  Hie  first  of 
t  of  February  every 
and  interest  payable 
at  Hie  office  of  llorhehiga  Bank.  :tt 
Farnliam  and  .Montreal. 

Every  tender  must  be  accompan¬ 
ied  by  tm  accepted  rlieqtie  equal  to 
157  of  Hie  par  value  of  the  issue  and 
sjiecify  if  tlie  iiricc  offered  includes 
or  not  the  accru<‘d  interest  on  the 
bonds  at  tlie  time  of  tlieir  delivery. 
The  Town  of  Farnhtmi  does  not  liiiid 
!  itself  to  accept  any  of  the  tenders. 

.1  E.  LEEEBVRE, 
Secrota  ry-Treasurer. 


A  Splendid  Opportunity 
for  a  Reputable  Agent 


First  Mortgages 


arr*  ihe^  siifi'st  f 
f’lir’ity  for  laiR' 
ainonniH. 


u'ln 

•  or  small 


National  Manufacturing 
Company,  Limited 


Itoiii 

t  hor 


.'ir  l-'lrinl  MorlmiKO 

\h  art'  w^ll  sofiirod  and 
lUKkly  l>rot oot rd. 


of  th‘*  olfl 
Torontt)  iMiriri 
of  IIh*  Torontf 


Htr 


fippi 


till- 


’on-»*Ftaf>||alir*iJ 
;uk1  iTif'inlH  19 

Kxrhanf;**  nr* 


Oufarlo  by  fhc  atiriltioii  of  onf 
two  Ih*>ioui;lily  l••HHbIo  MH'll 
fan  supply  th**  iiprossaiy  froi 
Hals. 

This  is  an  unusual  oppnrtunit> 
cstHblisli  a  VHlnaltlo  invtslnicnt  < 
ji'-fiifin  Aviih  a  housr  thaf  d 
only  In  st-nsfiiu’d  s»-^urIH«»s. 


rlljht  liiai 
v.'lll ,  ]»o  ;;i\rn. 
Appiy  by  lotl« 
HK‘nt.«  have  I 
ndv’ottlsciiionf . 
fU)NT»  HOrSn.  f’ar> 


iry 


All  our  proHont 
advlHQtl  of  this 


r>f  F'lnanciHl  Tlm«u 


dai 


Str 


Chief  Accountant  Wanted 

For  IIojmI  fiffir#*  of  hirffe  Klre 
liiMiiriinro  4  i>inpiiny.  Appllonnl 
moNt  ^jkperl«»n<’e<l  iinfl  <>tip- 
iihlc  of  :iiKNiimliiK  full  <*ontrol 
of  hook-kt^t^pliiK  iinil  aoooiintf iik 
and  l»o  iilile  to  prepare 
all  tgoverninent  Stntlwth'al  Ite- 
p4»rtt>i.  Idberal  »alar.r  nii«J  eooci 
opp4»rtiioity  for  ad^aneeinent. 

Appllratloii  inuMt  he  In 
serlpt  and  .slate  at;i‘i  quallften- 
tlons.  nationality  and  solary  ex¬ 
pected. 

Apply  tU*\  %o.  .*{77. 

The  l-'liinnelxil  'I'lmes,  Montreal. 


They  are  well  st'i’urrd  by 
valuable  real  i  state,  plant 
XI  nd  prrtpeity  ii,s»*d  by  the 
I'cinpany  in  tin*  nf 

Itroekville.  <Mtat\  a.  l-;<lriinn- 
toii  and  ltej£lna,  arnl  other 
xisseiM  man.v  tunes  in  e\- 
eo.ss  of  tbo  ♦iitlro  I’ir.st 
Mortuape  bond 

One  nf  the  prodiH’ts  of 
the  t’onipany  rs  the  NTafart- 
ney  Milkinp  Maofiino  built 
for  thfoo  4'las.'>!4'5>  of  opc'ra- 
t ion  —  ba nfl.  elect  rir  motor, 
arul  lar^e  niechanioa!  powdr. 
f»pcralefl  by  j^as  <  nuinrs  or 
rriolfn’s.  The  hand  pf»\ver 
roach mes  are  r \ ceiil  b *na I ly 
simple’  oper.ate.  well  fop- 

slnnterl,  ptti’table  arnl  sell 
for  a  irindei’Hle  price  lf>  t  |»e 
farmer,  and  at  flu  same 
time  pormlftinK*  a  Rood  mar- 
Rin  of  profit  lo  the  ('.011- 
roan  y. 

The  (’nnip.any  profIn<je.'« 
these  iria<’b  100.-4  without  any 
hiRh  tariff,  eompetes  with 
worbi  markets  and  a  larRe 
pfU’lir.n  of  thejr  .'^ale.Q  are 
maiJe  in  tfio  Kniteti  State’s. 
n.  shows  Safety  for  the  in¬ 
vestor  when  a  <*anadian 
maniifaetiired  jtroffin  t  can 
be  sold  in  the  I’nited 
Slates  w’ith  a  larRc  profit  to 
the  Canadian  (^nnpany. 

I.ef  iiM  tell  yon  how  9011  ran  Rhare 
the  future  profits  of  this  <»ld 
estahlished*  MU4’<’essfiil  and  pro- 
Rresslve  company.  « 

H.B.Robinson  &  Co! 

laurTBD 

Investment  Bankers 
200  St.  .Jamks  St.,  Montrkai. 

TEI.KFBONXS  MAIN  iiS42-S.4 

”  Safety  firfit,  safety  loRt, 

Makesf  our  offerings  unaurpassed." 


$187  581  517  hougbt  liy  Vcrsaiile-s,  Vidi  icaire,  Bou- 
l.'iis. 


Dominion  Government  Bonds  -  Weekly  Range 


Do. 

Do. 

Do. 

Do. 

Revewals  ( 
.  Do. 
Refunding 
Do. 


1934. 


1943..  .. 


Week  t*nding  Oct.  H - 

1924 

Open 

High 

Low 

rif)sp 

High 

Low 

.  100.85 

101  00 

100.85 

100.90 

101  15 

100  06 

,  101.85 

102  10 

101  85 

101  90 

101  90 

100.10 

.  103  50 

io;i  80 

103.50 

103  80 

103.80 

102.10 

.  100  00 

100.05 

100  00 

100.05 

100.90 

99 . 90 

.  103  00 

103  20. 

102  95 

103.20 

103.35 

102.15 

.  106.65 

106  70 

166  35 

106.60 

106  70 

104.25 

.  104.40 

104.40 

104  00 

104  15 

104  90 

102  30 

.  108.75 

108  80 

106.65 

108  70 

108  80 

106  30 

.  101  90 

102  10 

101.90 

102  10 

102  20  • 

101  00 

.  104  05 

104.05 

103.65 

103  65 

104.10 

101-.65 

.  100.80 

101  00 

100.80 

101  00 

101  00 

99  35 

102.45 

102  60 

102.25' 

102  25 

102  65 

99.65 

Dominion  of  Canada 
Refunding  Loan 
4  V2  %  Bondt 

Due  October  JS,  1944 


PRICE: 

At  the  Market 


R.  A.  DALY&  Co. 


Umbers  Toronto  Stoet  Xxekeno* 


bare  or  TOKONTO  BLDG. 
TORONTO 


so  CONCUSS  81—1 

BOSTON 


Freight  Volume  Reflecting 
Beginning  of  Grain  Movement 


THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  10,  1924.  


and  we  believe  we  now'  have  a  !  A  New  Source  of  Electric  Power. 


study  to  retail  sales  8tatlstic.s  of  the 
past  and  we  believe  we  now  have  a 
reliable  measure  of  the  ordinary  sea¬ 
sonal  character  of  such  demand,  and  I 
are  in  position  to  Raupe  the  current 
trend  with  far  greater  accuracy  tha»i 
has  been  possible  in  the  past.  Gen¬ 
eral  Motors  policy  has  been  definite¬ 
ly  established.  We  shall  maintain  a 
reasonably  level  line  of  plant  opera- 


Rast  Thr«e  Week*  Have  Witnessed  Sharp  Growth  in  Grain  Ship-  fal  Motors  policy  has  been  definUe- 
,  .fie.  I  me  »  M  f  j  ly  established.  We  shall  maintain  a 

ments — Usual  Seasonal  Movement  Now  Well  Under  way —  reasonably  level  line  of  plant  opera- 
Total  of  65,800  Cars  Loaded  in  Canada  For  Week  Ended  tion  in  order  *to  Rain  the  maximum 
September  27— Total  Still  Below  Last  Tear.  of  efficiency  in  manufacturing  costs. 

_________________  ^he  trend  of  sales  to  consumers  will 

Due  to  the  shap)  inwease  which  be  had  of  the  importance  of  R^ln  ije 
took  place  in  grain  Icwdlngn  in  the  and  gram  products  in  the  country  s  '  indication  of  an  al- 

west  revenue  car  loadings  In  the  freight  movement  at  this  time  of  foe  Uered  trend  of  retail  demand.  Manu- 
Domlnion  for  the  "week  ended  Sep-  year,  the  followiiiR  is  cited: —  i factoring  schedules  wlil  be  kept  In 

'  tember  27  made  a  substantial  in-  In  the  week  ended  September  1.3, ;  jjjjg  trend  of  retail  sales  a.«i 

crease  over  the  preceding  week.  The  loadings  of  grain  were  only  6.490  ■  j,pp  jt  ^nd  no  General  Motors  dl- 
upward  trend  corresponds  with  that  cai-s,  gaining  to  11,190  in  the  sue-  vision  In  the  future  will  require  or 
which  occurred  a  year  ago.  ceedlng  week  and  then  to  15,675  cars  permit  its  dealers  or  distributors  to 

While  the  curve  of  loadings  In  the  In  the  week  under  review.  In  the  carry  stock  beyond  what  is  logical 
past  three  weeks  has  corresponded  western  division  grain  loadings  re-  and  economical." 

closely  to  that  for  the  same  period  in  ported  as  at  September  13  were  3,-  - - - 

1923,  In  actual  volume  the  total  is  276  cars,  gaining  to  7,245  cars  tho'pLQUP  PRICES  SCORE 
lower  by  4,500  cars.  next  week  and  to  11,432  cars  in  the  ucavV  r*  AIN  FOR  WFFK 

•lumped  2,7«0  Cars.  week  ended  September  27.  The  bal-  rit/\V  I  OMiiv  rw  vve.e.iv. 

Car  loadings  of  revenue -freight  in  ance  of  grain  loadings  were  account- ,  a  further  advance  of  6%  to  7’ii 

Canada  during  the  week  aggregated  ed  for  in  the  east.  cents  per  bushel,  in  cash  wheat 

65,832  cars,  or  2,780  over  the  previous  Tear  .Slightlj  -Vliead.  prices  on  the  Winnipeg  market  last, 

week.  The  figure  compares  with  Car  loadings  iu  the  Dominion  since  Saturday,  making  a  net  advance  for 
70,406  cars  loaded  in  the  same  week  the  beginning  of  the  present  calen-  the  week  of  11%  to  11%  cents  per 
of  last  year.  dar  year  are  now  only  slightly  above  bushel,  resulted  in  another  rise  in  | 

Grain  in  the  western  division  was  those  of  the  1923  period.  To  date  f*'®  price  of  Hour  on  the  ^^ontreal  . 

up  4,187  cars  and  in  the  east  298  i  there  have  been  loaded  in  ('anada  market  of  20  cents  per  barred.  i 


ears.  This  alone  explains  the  sharp  ]  2,084.974  cars  of  revenue  freight.  Cori,  --  ■  ,  „  ,  ,  .... 

jump  w'hich  has  been  recorded  In  the  .same  period  of  last  year  loadings  *"/*'*' 

_ ooo  „„„„  -i-mo  total  advance  for  the  week  to  45 


advance  was  the  third  for  the  week  i 


amounted  to  2,004,223  cars. 


This  means  that,,  for  the 


week  shows  a  difference  in  favor  of  1924  year,  the  price  of’ flour  has 

fell  off  950  cars  while  there  was  of  only  about  81,000  cars.  scored  a  gain  of  $1.1.5  per  barrel  and 


also  a  decline  in  miscellaneous 
freight,  amounting  to  604  cars. 
Importance  of  Grain. 


In  order  that  full  appreciation  may  loadings  in  the  Dominion  :  — 

CARS  OF  REVENUE  FREIGHT  LOADED  ON  CANADIAN 
RAILWAYS 


The  table  which  follows  give.s  inijj.  present  $2.35  per  barrel  higher 
detail  the  report  of  the  Dominion  was  at  this  time  last  vear. 

Bureau  of  Statistics  of  revenue  car  I  con.sequence  of  the  continued 


Total  for  Canada. 
COMMODITY 

Grain  and  Grain  Products. 

Live  Stock . 

Coal . 

Coke . 

Lumber  . 

Pulpwood . 

Pulp  and  Paper . 

Other  Forest  Products . 

Ore . 


- For 

the  Week 

Ended  1 

1924 

Sept.  13 

Sept.  20 

Sept.  27  ' 

(iar.s 

Cars 

Cars  1 

6,490 

11,190 

15,675! 

2,589 

2,776 

2,599 

6.061 

7,000 

6,060  i 

256 

204 

218 

3,650 

3,589 

3,558  ; 

1,.522 

1,567 

1,391 

2,019 

1,960 

1,870, 

1,974 

2,197 

2,0351 

1,547 

1,260 

1,690' 

15,624 

16,049 

16,080: 

13,7.82 

15,270 

14,666  ! 

56,514 

63,052 

65,832  ' 

27,498 

31,164 

31,909  1 

61,746 

68,694 

70,406  ! 

!  advances  in  the  price  of  flour  dur- | 

’  ing  the  past  week  foreign  demand  j 
^  I  was  noticeably  light,  but  a  heavier  I  ^ 

P  ,  ,  ! domestic  demand  was  evident,  being.  |  Above  is  a  view  of  the  plant  of  the  St.  Maiiriei-  I’over  Coiupaiiy  at  La  Gabeiie,  on  the  St.  Maurice  River, 

as  a  matter  of  fact,  stronger  than  it  nliieli  has  been  coinpieted  in  record  time.  The  |)ower  house  comprises  four  units  of  3«,0(MI  h.  p.  eaeh,  the  final 
,  ^  07  has  been  for  some  time.  unit  being  inrned  in  .September  14,  iienrly  5  1-2  months  aiiead  of  seJiednle.  I.ookliig  at  the  above  view  from 

Cars’"  I  same  time,  the  market  for  left  to  right,  there  will  he  noticed  the  following  points: — ('.  I*.  R.  mnin  line  and  spur  line  crossing  dam  to  power 

075 'winter  wheat  flour  has  developed  a  house;  eonstniefion  camps  aiid  buildings  to  be  cleared  away;  <!am  spillways;  siniee  gales;  log  ehiite;  power 
2’59(j  stronger  tendency,  a  further  advance  house;  east  slntre  hiilkhead.  In  file  Itasiii  iil>0Te  Hie  dnm  will  be  seen  the  log  booms  whieli  guide  the  10,00(t,(MKl 
0’O5()iof  19  cents  per  barrel  being  announc-  «r  so  logs  which  descend  the  river  eaeh  year  and  wliiel)  must  |>iiNs  through  the  chute.  To  the  left  will  he  notb-t-d 
218  significant  that,  even  at  high-tension  transmission  towers  guiding  two  trunk  lines  to  Three  Rivers;  on  the  east  hank  (right)  there  .-ire 

3  5,58  ihe  higlier  figure,  offerings  from  On-  separate  sets  of  towers,  that  to  the  left  carrying  two  power  lines  northward  to  Shawinigaii  Falls  and  tliat 

I’Qfij  tario  millers  were  anything  hut  the  right  two  lines  south  to  Threi-  Rivers. 


Total  Cars  Loaded  for  Corresponding  Week, 

1923 .  61,746  68,694  70,406 

Cumulative  Loading  to  Date — 1924  .  2,084,974 

Cumulative  Loading  to  Date — 1923 .  2,004,223 


NUMBER  DOWN  4.5. 

The  index  numiier  of  whol'^sale 
prices,  compiled  by  the  Dominion 
Bureau  of  Statistics,  and  weighted 
according  to  the  commercial  import- 


St.  Maurice  Power  Company’s 
Plant  Ready  in  Record  Time 


((  nntiniied  from  Page  1) 


o’nna’ooq  ^  points  in  September,  being  carried  forward  expeditiously,  |  the  east  I'hoie  of  the  St.  .Miiurice, 


COMMODITY 


Eastern  Canada 


For  the  Week  Ended 


Western  Canada- 


j  153.6  as  compared  with  158.1  in  Au- 
gust.  '  poj 

■  Five  of  the  main  groups  moved 


and  it  wa.s  not  long  before  the  first  |  one  secs  the  bulkhead  extendin 
concrete  in  the  dam  was  being  pour-  jn  sliort  distance  to  tlie  power  Imusi 


^  in  costs.  The  spur  will  be  used  for 
I  C  ’*'0  convoying  of  materials  in  and 

r  d  O  out  of  the  power  house. 

*  1  _  !  Room  For  Fifth  I  nit.. 

in  I  ^>e'e  it  is  'worth  mentioning 

***  Vl  R  lllIC  jjjp  p., stern  end  of  the  power 

house  includes  space  for  the  installa- 
tlie  P.  R.  main  line,  and  towards  ^’on  of  a  fifth  unit,  should  such  be 
the  east  shore  of  the  St  ^laui'iee  found  necessary  and  desirable.  Phis 
one  fiivst  secs  Hie  bulkhead  extending  work  would  be  greatly  facilitated  by 


a  sliort  distance  to  tlie  power  Imuse.  existence  of  the  connecting  rail- 

Vfivt  rT.mn<  H.n  ..n.vor  l.rM.co  in-  "ay  branch. 


Grain  &  Grain  Prod. . 

Sept.  13  Sept.  20  Sept.  27  Sept.  13  Sept.  20  Sept.  27 

3,214 

3,945 

4,243 

.L276 

7,245 

11,432 

Live  Stock . 

1,376 

1,804 

1,302 

1,214 

1.473 

1,297 

Coal . 

4,278 

4,947 

3,895 

1,783 

3 

2,053 

2,165 

Coke . 

253 

201 

213 

3 

5 

Lumber . 

2,600 

2,619 

2,581 

1,050 

93 

970 

977 

Pulpwood . 

1,429 

1,462 

1,322 

95 

69 

Pulp  and  Paper . 

1,827 

1,829 

1,702 

192 

131 

168 

Other  Forest  Prod... 

938 

1,137 

1,139 

1,036 

1,060 

896 

Ore . 

799 

612 

1,146 

748 

648 

544 

Merchandise  L.C.L. , 

11,415 

11,703 

11,808 

4,209 

4,346 

4,272 

Miscellaneous . 

10,233 

11,373 

11,259 

3,549 

3,897 

3,407 

Total  Cars  Loaded . . 
Total  Cars  Rec’d 

38,361 

41,132 

40,610 

17,163 

21,920 

25,222 

from  Connections . 
Total  Cars  Loaded  for 

24,914 

28,361 

29,112 

2,594 

2,813 

2,797 

Corresponding 
Week  1923 . 

39,647 

39,431 

40,496 

22,199 

29,263 

29,910 

more  than  counterbalanced  by  gp- I  y' ^ 

creases  in  flour,  vegetables,  straw  1 Jnnnary.  I  ’el. 


I  rose  from  124 


ed.  Then  followed  the  installation  -Yoxt  comes  the  power  liouse.  in-  "rantn. 

of  the  Dower  house  foimdationo  and  ■  finding  the  eoncrete  sub-striictnre  I  One  of  the  interesting  features  of 
latei  tile  supci-XuoH  nnit  bases,  six  .50-foot  sluice; the  constiuction  of  the  main  struc- 

I-'irst  Machinery  in  .Inniiary.  'gates  and  Hie  overflow  sec- i tines  occurred  during  the  autumn  of 
pj-ection  of  the  niaeliin-  and  Hie  western  l.ulk-  ;  1923,  At  th.it  time,  for  a  period  of 

ery  for  the  first  unit  was  begun  early  !  Betw  een  tlie  pow-er  house  j  seventy-five  days,  there  was  poured 

in  Jantiarv.  1924.  Tiiis  unit  was  *^'*’‘*^  sluice  gate  is  the  log  ;,  total  of  75,000  cubic  yards  of  con- 


stock.  dressed  1 
Fibres,  text! 


cotton  and  cotton  fabric.s,  fell  from 


prices  dropped  from  161.4  to  159.3. 


nd  final  nnit  on  September  11. 
To-day  Hie  power  house  and  dam 


plied  liy  two  Canadian  electrical 


The  Trend  of  Business. 

President  of  General  Motors 
Refers  to  Automotive  Troubles 


,  tlie  main  of  low  er  prices  for  steel  the  ensemble, 
billets  ami  steel  inercliant  bars,  fell  Coltiponi 

!  from  157.6  to  153.9.  Non-metallic  Looking  at 
‘  minerals  and  their  products  dropped 
from  184. 2  to  183.2,  chiefly  bceau.se 
]  of  lower  gasoline  prices.  Chemicals  gmmammmamm 
and  allied  products  rose  from  154.1  to 
!  154.6.  Non  -ferrous  metals  and  their 
j  products  was  practically  unchanged. 

I  SUGAR  PRICES  DECLINE. 


emoval  of  all  unnecessary  materials  ;  rail  way  line,  wliich  is  a,  permanent  the  tiirliines,  while  all  major  elec- 

nd  the  general  finishing  touches  to  j  installation.  Tlie  eugineer.s  in  trical  equipment  wa.s  constructed  hy 

he  ensemble.  '  charge  of  l  onstructioii  made  tills  a  the  Canadian  Westinghousc.  Lim- 

Coltiponpiils  t»f  Structure.  -  permanent  work  from  the  outset,  ited. 

Looking  at  tlie  development  from  :  thus  affecting  a  considorable  saving  Several  details  in  connection  witli 


the  development  are  as  follows: 

Dam  length  from  shore  to  sho 
1,547  feet;  «ix  sluice  gates  each 
feet  in  length;  spill-W-ay  over 
feet:  head  of  water  about  60  fe 
power  house  some  440  feet  in  lent 
and  115  feet  in  width,  resting  on  t 
eastern  section  of  the  dam;  the  i 
velopment  is  located  fourteen  mi 
above  Three  Rivers,  and  ten  ml 
below  Shaw-inigan  Falls;  the  ba: 
encompassed  by  the  dam  backs 
the  water  to  above  the  point  p 
viously  occupied  by  the  Gres  Fal 
which  are  now  drowned  out  as 
consequence:  the  basin  retains  suf 
cient  w'ater  for  steady  operation 
the  development,  but  the  actual  fli 
of  the  river  is  regulated  from  t 
Gouln  Dam,  some  miles  further 
the  St.  Maurice  Valley. 

QUEBEC  RAILWAY 
I  TRAM.  OPERATIOK 


To  emphasize  its  demand  for  t 
retention  in  certain  sections  of  t 
city  of  Quebec  of  the  one-man  ty 
of  car,  and  alcu  for  the  continuati 
of  the  existing  rates  of  fares  with 
the  city  limits,  the  Quebec  Pow 
Company  has  prepared  a  stateme 
of  the  operations  of  the  compa 
during  the  past  three  years. 

According  to  this  statement,  whi 
has  also  been  prepared  with  a  vii 
to  an  early  application  for  the  r 
newal  of  the  company's  franchise 
a  period  of  30  years.  The  rcceii 
from  passenger  traffic  have  been  » 
follows;  1921,  $907,274;  1922,  $89, 
138;  1923,  $897,805.  For  the  sar 
years  the  expenses  have  tieen  respc 
jtively  as  follows:  $853,635,  $855,1 
I  and  $868,965. 

During  the  years  1921.  ’22  and  ’* 
on  the  7-cent  tare  basis,  15,299,8 
I  passengers  were  carried,  yielding  r 
ivenim  of  $888,591;  in  ]921.  15,170,9 
passengers  were  transported,  yiel 
I  ing  $872,729  and  in  1923,  ].5,209,92ri 
yielding  $8j6,265.  I’nder  the  fra 
chise  rates,  which  are  5-cent  fan^ 
15,299,885  passengers  would  ha 
been  carried,  yielding  $614,993  a 
last  year  there  would  have  been  1 
209.924  ppoeple  travelling  on  t 
icarj,  yielding  $615,507. 
j  The  difference  represented  h 
j  tween  the  five  and  seven-cent  far 
for  eaeh  of  the  years  would  ha 
I  been  $267,181  for  1921.  $257,993  f 
1 1922  and  $260,757  for  1923,  making 
I  total  difference  in  revenue  oi  $78' 

1 964.  The  report  shows  there  are 
operation  in  the  city  division,  40  tw 
man  cars.  28  one-man  cars.  4  in  i 
serve,  7  non-usable,  and  7  under  i 
pairs;  a  total  of  86  ears.  Since  f 
one-man  cars  had  iieen  installed  H 
number  of  men  employed  hy  the  coi 
pany  had  increased  showing  that 
1924  there  were  177  employees, 
against  110  in  1910. 

Bit.  FLKVATOR  DEAL. 

(From  tlie  Miiiiiipeg  Bureau  of  Th 
Financial  Times.)  - 

Winnipeg.  - 'I'he  acquisition  by  H; 
Smith.  .Murphy  Co.,  of  IVinnipeg.  < 
i  ten  elevators  in  Saskatchew  an  pi'f 
!  vionsly  ow  ned  liy  R.  B.  .McClcan  Ci 
|l,imited.  of  tills  city,  represents  on 
of  iho  hugest  deals  of  its  kind  Hi 
year.  The  pnrehasers  have  anrea<! 
taken  possession  of  the  elevator 
whieli  arc  now-  being,  operated  i 
their  name.  The  price  paid  is  m 
being  divulged. 


Alfred  P.  Sloan,  Jr.,  President,  Gen¬ 
eral  Motors  Corporation,  has  issued 
the  following  statement; 

"I  have  noted  a  number  of  refer¬ 
ences  in  the  automotive  press  re¬ 
cently,  dealing  with  a  subject  which 
I  believe  to  be  very  much  in  the 
minds  of  all  automobile  dealers,  viz.: 
the  policy  of  the  manufacturer  with 
regard  to  stbeking  of  cars  by  dealers 
during  certain  seasons  of  the  year. 
Recently,  I  have  contacted  per.son- 
ally  with  a  very  considerable  num¬ 
ber  of  distributors  and  dealers,  and 
the  subject  has  also  come  up  for  dis¬ 
cussion  in  conferences  I  have  had 
with  bankers  in  various  cities  who 
have  direct  contact  with  the  subject 
through  the  financing  of  dealers  in 
their  respective  communities. 

An  Essential  Link. 

“Speaking  for  General  Motors,  1 
recognize  that  the  economic  position 
of  the  dealer  as  a  whole  is  not  as 
satisfactory  aS  we  would  like  to  see 
it,  and  on  account  of  the  fact  that 
the  dealer  is  an  essential  link  in  the 
chain  of  circumstances  from  the  pro¬ 
duction  to  the  ultimate  disposal  of 
any  car,  manifestly  his  position  must 
be  recognized  and  'soundly  estab¬ 
lished. 

‘T  have  heard  the  theory  advanced 
that  the  dealer  will  sell  mor6  cars 
If  he  Is  stocked  to  the  limit.  As  ,a 
general  rule  I  don’t  believe  this  is  so, 
at  least  when  considered  from  the  I 
standpoint  of  a  long  pull  over  a  pe- 


I9ZI 


Pr/e9lsye/\ 


PERCENTAGE  INCREASE  ABOVE  1915 
1921  8%  I  1925-56% 

1922-14%  I  1924-65% 

_ CPSTNlSKt  SV  F.  COUCH. 'wash.,  K'£. 


I  The  local  sugar  market  Is  weak 
and  refiners  have  reduced  prices  15 
riod  of  years.  On  the  contrary,  any  I  cents  per  hundred  pounds,  which  is 
unreasonable  burden  in  the  matter  '  the  first  change  in  any  direction  for 
of  stock  thrown  upon  the  dealer  or-  j  a  month,  the  last  change  being  an 
ganization  results  in  an  economic  advance  of  10  cents  per  hundred 
loss  and  must  be  reflected  in  increas- 1  pounds  on  September  4Hi.  The  re¬ 
ed  discounts  and  list  prlce.s  to  com-  [  duction  is  attributed  to  weaker  ad- 
pensate  for  the  reduced  turnover  of  I  vices  from  New  A'ork  on  both  raw 
Ccipltal  invested  in  inventories.  On  and  refined  sugar, 
the  other  hand.  I  believe  that  any !  - 

value  on  the  |  TORONTO  fClAL  PRIL’ES. 
car  franchise  that  he  may  have  Is  j 

perfectly  willing  to  do  his  part  in  !  (From  the  Toronto  Riirenu  of  The 
carrying  a  just  proportion  of  such  j  Financial  Times.) 

burden  as  should  be  carried.  j  Toronto.— In  his  report  on  coal 

Retail  Rale  lufliieiice.s.  j  prices  submitted  to  the  Board  of  Con- 

“Retall  sales,  repre.senting  the  Commhssoiner  Chis- 

movement  of  cars  into  the  hands  of!*^®**”  comprehensive  data,  cov- 

users,  is  subject  to  seasonal  fluctua-  various  aspects  of  the  sub- 

tions  over  the  course  of  the  year, 

Should  production  be  allowed  to  flue-  inquiries  revealed  that  domes- 

tuate  to  a  similar  degree,  the  tenden-  anthracite  at  the  mines  averages 
cy  would  be  to  increase  manufactur-  perton.  He  puts  the  cost  at  1 

ing  costs.  Therefore,  in  the  interests  '$12.29%  per  ton  on  the  track  in  To-  ; 
of  economy,  plants  should  be  oper-  [ronto  and  about  $13.54%  per  ton  laid  I 
ated  at  as  level  a  rate  as  possible,  j  in  the  leaders’  bins.  This! 

This  requires  a  seasonal  accumula-  leaves  $1.95%  per  ton  to  cover  pro-  j 
tion  of  stocks  in  the  hands  of  dealers  I  overhead,  shrinkage,  etc.  A  com-  i 
.and  distributors.  The  rapid  growth  i  Parison  of  prices  in  Hamilton,  Lon- 

i'n  the  proportions  of  closed  cars  has  |  Buffalo  indicates  that  the 

served  to  flatten  out  somew'hat  the  f price  of  $15.50  Is  relatively! 

peak  of  spring  demand.  I  believe  i  ®ther  city.  Last  | 

it  is  .possible  for  the  manufacturer  winter’s  price  in  Toronto  was  $16.  ! 

to  maintain  practically  a  level  line  of  j 

production  and  yet  not  subject  its  orrnnn  vtnvivra  ! 

dealers  and  distributors  to  any  un-  r? v in*  nniwu  ! 

due  burden  in  the  matter  of  seasonal  i  until,  i 

accumulation  of  stock.  September  gross  earnings  of  the  | 

“We  have  given  a  great  deal  of  Northern  Canada  Power  Co.  Limited,  ' 

$79,275  are  the  largest  for  any  in-  I 
dividual  month  in  the  history  of  the  | 
N  AT  FAOh4  ^  AHTP  i  company.  Every  one  of  the  mining  | 

^  ^1  |)^)*\|  I  I  L*  'companies  showed  Increased  power; 

«  for  CrODA  IQ2I*IQ2JL  '  Gross  earnings  for  the  nine  months  j 

W  •✓fc-r.  !  to  September  30th  amount  to  $676,108  I 

as  against  $495,609  for  the  same  pe-  | 
IqiK  »  riod  last  year,  an  Increase  of  $180,499  I 

,  or  36.4  per  cent.  I 

III  III  1 1  '  Net  earnings  are  only  available  to 

•  August  31st  last,  and  show  $489,327  I 
;  earned  for  the  ten  months  of  1924,  ] 

■  ■  — against  $332,076  for  the  same  pe- 

/O  I  riod  in  1923,  an  increase  of  over 
,  I  $157,000.  The  operations  of  the  new 

_  plant  at  the  Qulnze,  however,  do  not 

show  in  these  net  earnings  and.  as 
llllll  II  the  plant  was  completed  and  started 

delivering  power  on  August  15th,  op- 
crating  expenses  will  be  increased 
'  -“ZO/k  from  now  on. 


I  •  AUSTRALIAN  TEXTILES. 

The  total  output  from  the  40  tex¬ 
tile  mills  in  operation  in  Australia 
during  the  yfar  ended  March  31, 
1923,  was  valued  at  £4.712,964.  Dur- 
'ing  the  last  year  ten  new  factories 
I  have  been  established,  but  the  pro- 
•  duction  of  tweed  and  cloth  has  de- 
I  creased  over  500,000  yards,  from  5,- 
I  666,132  in  1921-22  to  5,043.494  yards, 

;  in  1922-23.  The  value  of  the  flan¬ 
nel  output,  however,  increased  from 
£266,209  in  1921-22  to  £628,364  in 
1922-23,.  w  hile  that  of  blankets  ad- 
1  vanced  from  £625,836  to  £717,211. 


PRICK  UPWARD  AT  FARM  GATE 

RBcftipts  of  fartnepd  for  .Crops  1921*1924. 
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$750,000 

The  N.  Bawlf  Grain  Company,  Limited 

6 ’  2%  First  Mortgage  15- Year  Sinking  Fund  Gold  Bonds,  Series  “A” 

Dated  September  1st,  1924,  rnaturing  September  1st,  1939.  Principal  and  semi-annual  interest  (1st  March  and  Septem¬ 
ber)  payable  in  Canadian  (fold  in  Montreal,  Toronto  or  Winnipeg;  or,  in  United  States  gold,  in  New  York.  Coupon 
Bonds,  denominations  $1,000  and  $500,  with  privilege  of  registration  as  to  principal.  Redeemable  as  a  whole  or  in  part, 
at  the  Company’s  option,  on  any  interest  date  on  thirty  days’  notice,  at  105.and  accrued  interest. 

The  Royal  Trust  Company,  Trustee. 

CAPIT.MJZATIOX 

(On  completion  of  this  financing) 

Authorized  Outstanding 

6’  2%  First.  Mortgage  Ronds,  due  1939 .  $1,000,000  $  750,000* 

Common  Stock .  2,000,000  1,000,000  * 

■‘Series  “A”  (this  issue) 

Tfte  foUotoing  is  siinmarized  from  a  letter  from  Mr.  IF.  R.  Bawlf,  President  of  the  Company: — 

For  over  Forty  Years  The  N.  Bawlf  Grain  Company,  Limited,  with  its  predecessors,  has  conducted  one 
of  the  best  known  and  most  prosperous  grain  businesses  in  Western  Canada. 

The  Company  owns  or  controls  and  operates  144  country  elevators  and  40  annexes  in  the  provinces  of 
Manitoba,  Saskatchewan  and  Alberta,  having  a  combined  storage  capacity  of  5,2.50,000  bushels.  The 
Company  also  controls  The  Bawlf  Terminal  Elevator  Company,  Limited,  which  owns  and  operates 
a  modern  concrete  terminal  elevator  located  on  deep  water  at  Port  Arthur,  with  a  capacity  of  1,525,000 
bushels.  The  combined  total  of  cash  grain  handled  by  the  Company  for  the  season  1923-1924  was 
40,000,000  bushels. 

Bonds  will  be  Secured  by  specific  first  mortgage  on  all  the  Company's  fixed  assets  present  and  future, 
and. as  additional  security  by  a  mortgage  of  $500,000  on  the  Bawlf  terminal  elevator  at  Port  Arthur, 
which  mortgage  is  subject  only  to  an  issue  of  First  Alortgage  Bonds,  of  which  $470,000  are  now  outstanding. 

The  ConApany’s  Properties  on  which  these  O  j  First  Mortgage,  Series  “A”,  Bonds  are  a  first  mort¬ 
gage,  have  a  conservative  commercial  valuation  in  excess  of  .^1,500, 000.  After  deducting  First  Mortgage 
Bonds  on  Bawlf  terminal  elevator  at  Port  Arthur  from  cash  cost,  there  is  an  equity  of  over  $500,0(K), 
making  total  valuation  of  security  for  this  issue  of  6}  2%  First  Mortgage,  Series  “A”,  Bonds  of  over 
$2,000,000,  as  against  $750,000  of  Bonds  to  be'  issued. 

Certified  Net  Current  Assets  as  at  July  31st,  1924,  and  including  proceeds  of  this  issue,  were 
$301,251.50. 

The  Company’s  Earnings,  before  depreciation  and  bond  interest,  for  the  years  1920  to  1924,  inclusive, 
have  averaged  $243,599  —  nearly  five  times  the  amount  required  to  pay  annual  interest  on  these  Bonds. 

Combined  Net  Earnings  of  The  N.  Bawlf  Grain  Company,  Limited,  and  The  Bawlf  Terminal  Elevator 
Company,  Limited,  for  the  year  ended  July  31st,  1924,  before  depreciation  and  available  for  interest  on 
this  issue  of  6} '2%  First  Mortgage,  Series  “A”,  Bonds  were  $450,172.81,  or  at  the  rate  of  over  nine  and  one- 
half  times  the  amount  required  to  pay  annual  interest  of  $48,750. 

Annual  Sinking  Fund  of  4%  will  provide  for  redemption  of  approximately  $690,000  of  Bonds  by 
maturity  at  105  or  better. 

We  offer  these  Bonds  for  delivery  when,  as  and  if  issued  and  received  by  us  and  subject  to  approval  of  our 
Counsel  of  all  proceedings,  at  — 

99  and  accrued  interest,  to  yield  about  6.60% 

Royal  Securities  Corporation 

Limited 

R.  A.  Daly  &  Co.  Hanson  Bros. 

The  above  Btatemenle  are  not  guaranteed,  but  are  based  upon  information  which  we  believe  to  be  reliable 
and  on  which  we  acted  in  purchasing  these  securities. 
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BONDS 

for 

Safe  Investment 

Government,  Municipal, 

Public  Utility,  and  Indus¬ 
trial  Bonds. 

Selected  with  careful  regard 
tosafety,  dependable  income 
and  marketability. 

I  HVi.'i,  for  List. 


HANSON  BROS. 

jhfTJliatejti'  Secar/ttea 
leOSCJamcsSt.  ^SSpvfaSt 
Montreal  Ottam 


Winnipeg  Electric  Common. 

I  /  /loM  0  tihn-rrs  W'inniprn  Elrctrir 
\<'iimi)att!i  rnmnion,  for  trhicli  I  pnid 
I  $217  rr  share.  Jainiar.il  6.  1913.  I  u'nitid 
ilikc  icni  much  to  hare  iioiir  opinion  ‘ 

1«.<  regards  kerpinn  or  srltinp  it. — P.R.,  i 
I  J.aehinc.  I  „ 

.  tj  !  Please  advise  me.  if  /  should  pou- 

Answer — \\p  feel  that  a.s  yon  would 

lose  so  .seriously  hy  .sellintr  the  stork  at  Mont  real •I’ouer  which  I  houfiht  at 

I  the  present  market  level,  and  the  i  $87  a  share.  —  "filfEPRltOOKE  tiT. 
prospect.s  seem  to  he  hotter  than  they  i  m'esT,”  Montreal. 

were  for  an  improvement  in  earnins'.s.  !  ,  _  '  , 

'and.  therefore,  for  an  advance  in  the  Answer-In  sp.te  of  the  remarkahle 
1  price  of  thi.s  stock,  you  might  better  a^PPreciation  in  value  that  your  stock 
I  hold  it  for  a  time.  A  few  months  ago  ^  shows  at  the  present  mai  ket  price. 
I  additions  were  made  to  the  Boai-dl  and  j  nea,.|y  jjno  a  .sharej,  w  e  feel  that  It 
those  who  are  responsible  for  the  com 


^  1  I Ueidenkamp  Plate 

q>  lUOa  Share  r  ronton  Montreal 


The  Business 
of  Investing 


Power:  Should  Investor  Sell? 


Preferred  Stocks 

The  safety  of  invest¬ 
ment  in  this  type  of 
security  can  be  greatly 
increased  by  the  pur¬ 
chase  of  a  diversified 
list. 

We  shall  be  pleased 
to  suggest  five  different 
issues,  all  well  secured 
and  yielding  over  77f. 

F.H.  Deacon  &  Co. 

Member.  Toronto  Stock  Eichsage 

INVESTMENTS 
227  Bay  St.  Toronto 


would  be  advisahle  for  you  to  still  re¬ 
tain  it.  tVe  do  not  .suggest  that  the 
pi'ice  may  not  recede  .somew'hat  in 
.sympa.thy  with  any  weakening  that 
may  take  place  in  the  general  market, 


■  i  pany’s  financing  are,  w'e  believe,  tak¬ 
ing  an  active  part  in  an  effort  to  re¬ 
duce  the  overhead,  and  thereby  In- 
crea.sp  the  net  i-evenue,  os  the  rpsult.s 
during  the  past  year  had  been  rather 
disappointing  in  these  respect.'.  In 
addition,  the  I»rovince  of  Manitoba  Is 
I  in  a  l)etter  position  commercially  this 

year  than  last,  owing  to  the  great  im-  f'*-'  b  'I'd  fur  a  number  of  years  dur- 
'  provement  In  the  crop.  This  improv-  i"k  'be  war  and  afterwards,  as  during 
led  busine.ss  condition  should  be  rofle<'t-  this  period  is  was  working  under  o.v- 
!  ed  in  the  city  of  Winnipeg,  and  in  the  ception.illy.  favorable  conditions, 
learnings  of  the  company.  The  de-  through  the  elimination  to  a  great  ox- 
mand  for  power  from  the  Manitoba  Tent  of  competition  from  Kogliish  mills. 

Power  Company,  a  subsidiary  of  Win- .  The  company  ha.s  suffered  the  last 

inipeg  Electric,  .should  al.so  improve,  couple  of  years  through  the  l  utling 
w'ith  a  consequent  increase  in  earn-  'down  of  the  tariff,  and  until  relief  is 


;ings  from  this  source. 

I  Kaministiquia  Power. 

i  l  am  thinkiiip  of  purchasing  Kamin- 


provided,  its  earnings  will  suffer  to 
some  extent.  The '  financial  position 
of  the  company,  how 
W'ith  substantial  re.serv 
of  earlier  profits,  and  we  are  inclined 


lier  1,  1923.  The  company  manufac¬ 
tures  and  deals  In  plate,  other  glass, 
and  gljc.wyarc.  It  also  has  broad  and 
incidental  powers,  as  well  as  holding 
nor  that  what  is,  termed  the  "taking  of  I  stocks  of  a  number  of  other  companies, 
profits”  may  no't  cause  a  slight  do-  So  far  this  year  the  company  has  ac- 
cllne  either  now  or  later  on.  At  the  U'lired  .several  additional  companies  in  I 

same  time  we  have  .strong  f.aith  in  the  : , 
,  ,  ,  1  •  ai  in  IS  In  a  strojig  physical  position  and 

future  of  the  comi>any  and  m  the  re.  ^  market. 

turns  that  will  continue  to  bo  made  I  Entire  funded  debt  outstanding,  as 
t(»  ii.s  Fhireholdors  that  wo  fool  you  of  May  1,  1924,  has  heon  called  for 
should  retain  your  stock  with  the  idea  Payment,  leaving  capital  outstanding 

that  vou  will  not  only  receive  a  high-  ^  P*'*'  "'"t-  cumulative 

•  ,  .  'prior  proferred  ($100)  $2,000,000;  7  per 

er  dividend  return  m  the  near  future.  , pr^fp^red  ($100)  $4,125,000;  com-' 
but  that  the  market  prhv  of  the  stock  mon  (no  par)  200,000  .shares.  The 
itself  may  al.so  advance  eveji  Ix'yond  ^  preferred  .stocks  have  preference 
the  present  very  high  level.  i  their  respective  order  over  the  com- 1 

jmon  as  to  dividends  of  7  per  cent,  per  | 
annum,  common  stock  l>oing  entitled 
$15,000,000  loss  than  the  company  Is  further  dividends  declared.  The 

actually  selling.  |  P''<'fenvd  .stocks  are  redoem.able  on 

Information  received  from  Xew  York  .thirty  day.s'  notice,  the  former  at  $110, 
states  that  it  i.s  difficult  to  determine,  o"'!  the  latter  at  $105.  There  will  lie 
the  value  of  the  several  rumors  in  cir-  '  so't  up  as  of  March  1,  1925,  a  semi- 
culation  Ixith  as  to  plans  with  respeef 'annual  sinking  fund  for  the  prior  pre- 
to  the  bond  issue  as  well  a.s  to  rumors  ference  of  per  cent,  of  the  greatest 
regarding  the  character  of  the  buying  amount  oT  such  stock  pr«vlou«iy  Is- 
of  the  company's  shares.  It  is  quite  i  sued. 

possible,  however,  that  the  preferred  in  April,  1924.  the  i.ssued  common 
slock  is  being  accumulated  by  bond-  .stock  was  increased  from  lOO.OOO 


The  business  of  investing  is  to-day  a 
highly  specialized  business,  calling  for  ex¬ 
pert  knowledge,  sound  judgment  and 
above  all  integrity. 

It  would  seem  advisable,  therefore,  for 
investors  to  purchase  securities  only  with 
the  help  of  those  whose  experience  and 
character  is  such  as  to  inspire  confidence. 

Recommeniiations  of  The  National  City 
Company  are  contained  in  their  booklet 
“Investment  Securities”  which  is  issued 
monthly  and  which  will  be  sent  you  upon 
request. 

The  National  City  Company 

Limited 

Heed  Office:  112  St.  James  Street,  Montreal 
10  Rlnft  St.  East  14  Central  ^'hanibers  71  St.  Peter  St. 

TORONI’O  ,  OrVAWA  OUKBEC 

Advisory  Board 

Si*  Charles  B.  Gordon,  g.b.b.,  Chairman  mr  Iohn  Aird  .f.  Brown,  k.c. 

Hon.  Sir  I/3MEr  Goimn.  k.c.m..o..m.p.  Charles  R.  Hosmer  Wh.mot  L.  Matthew’s 
Lt.'Col.  Herbert  Molson.  c.m.g.,m.c.  Krko  \V,  Moison  Sir  ArGfSTi’s  Nanton 
Epson  L.  Psask  \V.  N.  Tilley,  e.c,  Hon.  J.  M.  Wilson 


ever,  is  strong,  !  holdora  in  the  exiiectation  that  their  .shares,  being  offered  to  shareholders  !  ifli 
res  built  up  out  ,  issue  will  be  retlrod  and  new  financing  ,,5  per  share,  .Since  that  time  the  ,  ^ 


■"Pl 


istifjuia  Poiver  around  96;  Ahitibi  Poic-  believe  that  the  present  diii<iend  is 


EXPECTATIONS 

A  building  delayed  in  com¬ 
pletion  means  a  correspond¬ 
ing  loss  of  rentals,  so  that 
no  matter  how  up  to  speci¬ 
fications  it  may  be  as  a 
building  it  is  not  up  to 
expectations  as  an  mvest- 
ment.  Thcimpson-Starrett 
operations  are  finished  on 
time.  . ' 


THOMPSON  -STARRETT 
Company,  Limited 

>  Building  Construction 


er  and  Paper,  around  57;  Spanish  Rlv- 
\er  common,  arund  107;  and  Oanadinn 
I  Cottons  common,  around  1031^.  Please 
rjive  me  your  opinion  repardin.a  same, 
—til  ESCRIBER,  Montreal. 

\  Answer — Kaministiquia  Power  Com- 
j  pany  has  developed  to  the  point  where. 
I  It  is  assured  of  an  excellent  earning 
I  power  and  there  seems  no  reason  to 
doubt  that  its  dividends  are  safe.  The 
1  company  has  been  paying  8  per  cent. 

I  since  1918,  and  in  1920  declared  a  stock 
dividend  of  1314  per  cent,  in  addition. 
During  the  past  ten  years  the  earnings 
'represented  9\  per  cent,  on  an  aver- 
iage  available  for  dividends  on  the  rap- 
lital  stock,  and  during  the  year  ending 
;  October  31,  1923.  the  company  earned 
1 14.70  per  cent,  on  its  stock.  The  gen¬ 
erating  capacity  is  27,500  horse  power, 

'  but  the  limit  appears  to  have  beer, 

I  reached  in  the  pmver  that  the  com- 
,  pany  can  develop,  and,  therefore,  if 
:  would  appear  that  its  earnings  are  not 


assured.  At  the  present  price  the 
stock  looks  like  a  fairly  attractive  In- 
v'estnient. 

m  m  9  9 

Dryden  Paper. 

In  pour  paper  some  few  weeks  ano 
I  read  under  "Hints  to  Investors' 
about  Dryden  Paper,  in  which  you 
pave  it  a  I'ery  fair  report  and  said  you 
did  not  think  ice  could  lo.se  by  holdinp. 
I  hare  broupht  my  aierape  to  $16.  Do 
you  advise  to  slUl  buy  more  at  tin 
present  market  price? 

/  also  bought  .\\ponaut  Gold  at  55 
cents.  Do  you  consider  their  bonds 
ore  a  pood  buy? — II.,  Ottawa. 

.\n.'TWvr: — As  we  have  already 
IKiinted  out  in  these  rolumns  on  nu¬ 
merous  occasions,  the  outlook  for 
Dryden  Pulp  and  Paper  is  rea.ssuring 
Every  possible  economy  has  been 
lirought  to  bear  with  regard  to  opera¬ 
tions,  and  every  m.arket  advantage  is 


substituted.  This  would  place  the 
preferred  stock  as  the  premier  sch-u- 
nty  of  the  company,  as  it  would  rank 

in  the  position  now  hold  by  the  bonds.  .  ,  .... 

The  last  annual  statement  showed, oonsidcrahly  In  ex¬ 


present  dividend  of  $3  per  share  per 
annum  has  lieen  established.  It  wa.s  j 
reported  a  short  time  ago  that  earn- 


$33,299,050  of  the  7  per  cent,  cumula 
five  $100  par  value  preferred  stock  out 


•’e.ss  of  such  retiuirements.  and  It  was 
estimated  that  the  company  would 


capable  of  expansion  to  the  extent  that  idling  a\’ailed  of.  Oiven  an  even  bretik 


those  of  Montreal  Pow  or  are,  or  Shaw- 
!  inigan,  oV  the  majority  of  other 
I  horse  power  companies,  who  still  have 
I  left  a  good  deal  of  undeveloped  horse 
j  power  available.  At  the  present  mar- 
jket  price  the  stock  gives  you  a  good 
return,  and  although  the  company  is 
in  competition  with  the  Hydro-Elee- 
jtric  Power  Pommissiion  in  Fori  Wil- 
I  liam,  it  .seems  well  able  to  look  after 
'itself.  The  investment  at  the  current 
market  price  looks  to  be  a  safe  and 
!  desirable  one. 

Abitibi. 

Abitibi  has  shown  little  ma'Lket 
movement  for  some  time  past,  and  ap- 


on  the  markets,  the  company  .should  be 
a, hie  to  pull  through  successfully. 

We  do  not  care  to  take  the  position 
of  advi.slng  you  to  average  down  or 
otherwise  on  your  pre.sent  holdings 
That  is  a  matter  w'hich  the  individual 
must  decide  for  himself  in  the  light 
of  his  own  financial  position  (that  is. 
his  ability  to  gamble)  and  with  a  view 
to  the  information  concerning  his  com¬ 
pany  which  he  may  po.ssess 

The  tiest  we  can  tell  you  is  that 
Dryden  ;tt  the  present  price  looks  like 
a  very  fair  gamble.  It  must,  however, 
be  treated  as  a  gamble,  and  in  averag 
ing  down  you  would  have  to  take  this 


i  pears  to  lie  marking  time,  like  uanst  of  fadop  j^io  the  deepest  consideration 


We  recommend  for 
investment  the 

First  Mortgage  Bonds  of  the 

Laiirentian  Hydro-Elattric 

LIMITED 

at  a  price  to  yield  6.90  ^ 

Browne,  Urquhart  &  Co. 

liliulted 

160  St.  Janies  St  Montreal 


the  paper  stesks.  until  the  ultimate 
priee  of  newsprint  for  the  next  year 
has  been  settled  definitely.  Abitibi 
is  whn4  Is  known  genr'rall)-  as.  a  low 
eost  mill,  and  at  eurrent  priee  of  news¬ 
print.  and  even  if  there  is  a  small  re- 
dudion,  .say  to  $70,  the  earnings  of 
the  comii.an.v  .should  .still  l>e  ample  to 
meet  their  present  diviiieiul  |ia.vmint.s. 
The  company  is  lacking  in  an  ade¬ 
quate  amount  f>f  working  lapilal  as  a 
result  of  a  hea\\  programme  of  ex¬ 
pansion  under  which  its.  prcKluction 
wa.s  more  than  doubled  in  a  lew  .years, 
and  only  a  piling  up  of  reserves  over  a 
period  of  .several  years  can  remedy  this 
situation.  At  the  presesiit  price  the  , 
stock  pays  about  7  per  cent  We  Iook 
(for  a  gradual  improvement  in  the  mar-  ' 


Certainly  at  present  market  levels 
bu.vers  of  the  .sto<k  are  not  risking 
very  mueh.  '\’our  own  position,  os 
holder  of  very  mnrh  dearer  stock,  is, 
of  course,  different,  and  yon  must 
therefore  decide  for  your.self  whether 
you  are  in  a  position  to  speculate  fur¬ 
ther. 

II  would  lie  well  to  remember,  how¬ 
ever.  that  anything  like  an  improve¬ 
ment  in  Dryden's  .situation,  W'hii  h 
would  indicate  the  ultimate  recovery 
of  the  company,  would  not  take  very 
long  to  find  reflection  in  the  market 
price  of  the  stock.  Us  appreciation 
w  ill  protiably  be  very  rapid. 

«  Argonaut  Gold. 

Witn  regard  to  the  new  bond  issue 


ATENTS 


'ket  price  of  this  stock  being  brought  out  by  Argonaut  Gold. 

1  Spanish  River.  '  '  Limited,  it ‘would  seem  to  be  the  be.tter 

Spani.sh  River'comnion,  like  the  pre-  pari  of  wiadom  for  shareholders  to 
,  f erred,  has  an  advantage  over  most  of  lend  their  .support  to  the  management 
the  other  newsprint  securitie.s.  in  that  and  dire<lor.j  in  their  efforts  to  secure 
!  there  has  been  no  .split  up  of  the  stock,  the  necessary  amount  of  working 
anil  on  that  account  the  company  I  capital.  Bonds  will  bf*  allotted  to  share- 
carn.s  ,i  margin  beyond  dividend  re.  holders  on  a  pro  rata  ba.sis  according 


quircinent.s  far  in  excess  of  other  sim¬ 
ilar  companies.  If  you  age  buying  into 
Spagl.'h  Biver,  it  might,  however,  be 
more  advi.sable  for  you  to  take  the 
fireferred  stock  which  is  selling  up 
about  eleven  points  at  the  present 
time,  and  which  shares  equally  with 
THE  RAMSAY  CO  273  Bank  St..  Ottawa  4^,.  common  iji  any  further  increases 
,in  dividends.  .Spani.sh  preferred  is  ra¬ 
pidly  working  into  a  good  investment 


TRADE-MARKS 

DESIGNS  and  SEARCHES 

Coirespindonce  Invited.”  Dept. " H." 


to  the  amount  of  stork  which  they 
bold  The  management  is  con.siien- 
tioiis  in  Its  efforts,  trnd  is  making  every 
endeavor  to  quickly  place  the  mine 
upon  a  paying  ba.sis.  As  you  no  doubt 
already  know,  the  bonds  mature  in  five 
years,  but  are  callable  prior  to  that 
time  at  120,  which  represents  a  voi-y 
attractive  premium.  AH  maturities 
W'LII  V»e  decided  by  lot  after  suffirient 


Ask  for  a  copy  of  our 
BOND  REGISTER 

IT'S  FRKE 

31  AC  KAY'  &  MACK  AY 

GcKmmenf  ond  Municipal  Bmdt 
r.p.  :  .Hide.  •  Toxrivr  i 


'position,  while  the  common  i.s  an  ait-  funds  have  been  depo.<!ited  with  the 
tractive  speculation.  Trust  t'ompany.  The  is.sue  carries  8 

Canadian  Cottons.  *pr  cent,  interest  per  annum.  It  repre- 

i  r-anadian  Potions  has  shown  .some  really  a  prior  l^n  on  the  proper- 

strength  lately  in  the  market,  due.  we  tm-s.  that  the  bonds  themselves 
i  believe,  to  an  improvement  In  the  out-  • 

look  for  the  textile  mills  of  this  coun- 
Itry.  Last  year  the  stork  reached  a 
ihigh  of  137.  but  had  a  sharp  decline  as 
result  of  a  flood,  and  the  depression 
info  which  the  industry  ran.  For 
'some  months  past  all  the  (extile  mills 


standing  out  of  axi  authorized  $4'i,00n,-  sltcw  better  than  $8.60  a  share  thi.s 
000.  There  i.s  also  authorized  $40,000,-  lycar. 

000  of  *$100  par  value  common,  of  '  H  under.stood  that  the  name  of  the 
which  $39,689,430  is  outstanding.  c^unpany  is  being  chaiigtsl  l>ack  to  t  hat 

No  dividend"  is  presently  being  paid  of  the  Standard  Plate  Glaas  Company, 
on  the  preferred,  the  last  distribution  and  that  the  old  .shares  are  being  re¬ 
having  been  made  on  April  1,  1921.  As  i  moved  from  the  New  "york  Stock  lOx- 
the  stock  is  cumulative,  however,  and  change  list,  and  will  be  replaced  by 
with  the  company's  earning  power  as  stores  of  the  new  company,  of  like 
good  as  It  Is,  it  is  believed  that  om-e  t-haracler  and  amount.  This  change 
arrangement-s  are  completed  to  lake  bt'lieve,  is  merely  a  rout.ine  one, 

care  of  maturing  bonds,  attention  will 
be  given  to  rearrangement  of  this  di-  iioijp,.s. 

\idend.  -w  .t.  4  i  w'ould  think  that  the  common 

It  is  noteworthy  that  between  .Ian-  ,,  , 

4  J  .1.  J  »  ..r  tv.  ....  •‘^oek  of  the  company  i,s  quite  attrac- 

uary  1  and  the  end  of  .April  of  the  eur-  ;  .  ,  1  .  . 

_ _  _ uoa  w,,!,.  *>■*  tlic  present  market  level.  The 

rent  year,  the  company  had  reduced 

bank  loons  by  about  $4,000,000.  bring-  /''’"iPany  is  soundly  managed  and  ha.s 
ing  the  item  to  approximately  $500.-  •"‘■‘’P’'  <'onslderal,ly.  lbs 

000.  This  wia-s  accomplished  through  outlook  is  regarded  as  good, 

reduction  of  Inventories  and  without  . view  of  this  the  stock  should 
Impairment  of  cash  holdings.  It  has; have  considerable  merit  for  the  long 
al.so  been  reported  that  the  company's  j  hold. 

cash  balance  is  increasing  steadilj  this  i  Other  Securities, 

year,  and  in  this  connection  it  is  re-  j 

ported  that  the  company  ha.s  already  I  "  note  that  you  already  hold  corn- 
purchased  in  the  open  market  a  suli-.'"""  .stocks  of  .American  Telephone 
Rtajitial  amount  of  its  Ixinds  for  rr-  'and  North  .American  t’ompaiiy.  The.so 
tirenient  purposes.  ar.e  both  of  excellent  character,  while 

The  prospev'ts  of  the  organi/.aiion  the  bonds  which  you  possess  can  be 
are  regarded  a-s  improving,  and  during  ^  reg  arded  as  .secure.  If  you  feel  that 
September  operations  have  txe  1  in-,  your  finandal  position  is  such  as  to 
cre.'ised,  while  the  market  for  le.rthcr  warrant  the  taking  on  of  a  business 
is  showing  more  stability.  'man’s  speculation,  we  would  think  that 

I'p  until  192"  the  company  s  carn-|yf,i)  toiild  purohase  Standard  Plate 

However,  should 
!you  not  feel  that  you  are  in  a  position 
ito  purchise  W'curities  with  a  spetmla- 
tive  flavor,  it  might  lx’  the  better  part 
of  wi.s<lom  to  buy  only'  such  bonds  and 
preferred  .stocks  as  can  l>e  regiirded 
from  the  strong  lnve.stmon1  point  of 
view. 

There  are  a  number  of  high  grade 
Panadian  morig.ogi'  bonds,  government, 
provincial,  iminicipnl  and  industrial, 
t.hot  mcri1  careful  con.sl<leration  at  the 
present  time,  its  well  ns  the  preferred 
stocks  of  a  number  of  beading  Cana¬ 
dian  wrporation.s,  ^  including  public 
to  I  utilities,  reference  (o  which  is  con- 
Itiniially  being  made  iji  the.se  coliimn.s. 
The  preferred  stocks  of  Ogllvii*  Flour 


Toronto  Bond  Exchange 


Boads  Bought 
Sold  and 
Exchanged 


LIMITED 


Toronto 


to  shareholders  who  de-slre  to  take 
'  them  up. 

In  last  week's  issue  of  The  Financial 
Times,  the  whole  plan  a-s  discussed  at 
tto  special  meeting  of  shareholders 
was  reviewed  at  considerable  length. 


have  been  running  far  below  capocliy,  j  uJuT  are  sending  you  a  cxrpy  of  this 


CX.SMITH  &  COMPANY 

limitbd 

/nvestment  &mnk9i9 

IT  St.John  St.HontTMl 

PHONE  ■  MAIN  -  4ia 


some  only  at  fifty  per  cent,  as  buy¬ 
ing  h.as  been  very  light.  The  ap¬ 
proach  of  Fall,  however,  has  stimulat¬ 
ed  buying  both  on  the  part  of  .fobbers 
und  manufacturers,  and  It  i.s  expected 
that  the  mills  of  this  company,  a.s  well 
as  most  of  the  others,  will  be  fairly 
I  well  occupied  the  balance  of  the  year. 
It  is  unlikely  that  the  company,  for 
some  time  to  come  at  least,  will  he 
able  to  show  the  unu.sually  high  pro- 


Are  You  a  Stockholder? 
ENQUIRY  COUPON 

To  the  Editor,  “Financial  Times,”  Montreal. 

•  irh'nLf  purchasing!  the  following  securities; 

Pleas?  give  me  your  opinion  (free  of  charge)  regarding  same. 

PuTchasinZ  Price 

9  I 

^an.e  of  Enquirer . 

Address . . 

Som  de  plume . . 

The  Replies  will  be  publisheJ  in  The  Financial  Times,  under 
the  nom  de  plume  (not  the  name)  of  the  enquirer,  and  a  marked 
•copy  sent  if  requested.  ^ 

•  Cross  out  iine  not  desired.  *  * 


issue  under  sseparatc  rover. 

^  4^  «  « 

Central  Leather,  Pfd. 

/  hold  15  shares  of  Central  Eeather 
Preferred  at  $,'0  each.  Do  you  think 
it  is  a  good  stork  to  keep  until  ncTt 
spring?  It  was  stn.ted  recently  that 
bankers  werr  buying  these  shares,  rr- 
peoting  a  rearrangement  in  the  rgm- 
pany  neat  April,  and  that  shareholders 
will  be  well  rrwardrd. — Que- 
'  bee. 

.Answer — .Although  reports  of  new 
financing  by  thi.s  company  in  order  to 
I  take  l  are  of  the  fir.sl  mortgage  5  per 
cent,  bonds,  maturing  .April  1.  1925. 
have  Iteen  currout  in  the  pre.ss,  these 
are  regarded  as  premature.  I'ndoubt- 
edly  the  company  must  arrange  to  take 
care  of  maturing  i.ssue,  of  w 
are  $22,392,450  outstanding,  but  whe¬ 
ther  this  will  be  done  through  new  fi- 
jnancing  is  .still  undecided.  Some  time 
I  ago  it  was  .stated  .some  .special  ar- 
I  rangemenfs  had  virtiaolly  lieen  com¬ 
pleted.  This  report  wa.s  current  prior 
'to  the  circulation  of  the  financing  ru- 
I  nio‘r  which  you  have  already  noted. 

'  (Afficiuls  of  the  company,  while  indi- 
;  ,ating  that  arrangements  have  been 
i  .liscussed  in  a  general  way,  explain 
'  that  it  would  lie  poor  policy  to  increase 
'c.asij  with  iKjiid  issue  on  which  inter¬ 
est  would  have  to-  be  paid,  since  the 
bonds  pre.scntly  otitslanding  are  not 
(allable  and  are  being  held  by  their 
owners  more  and  more  tenaciously  a« 
mii.ttirity  approaches.  The  company 
already  ha.s  more  ca.sh  than  it  can  con¬ 
veniently  u.se,  a-s  a  result  of  keeping 
output  at  an  annual  rat©  of  about 


British  American  Oil  Company 
Explains  Prices  of  Gasolene 
to  Canadian  Consumers 

Commenting  on  the  gasolene  situation  and  the  two  reiciit 
declines  in  price,  Mr.  S.  R.  Parsons,  President  of  the  Ifritish  .Amer¬ 
ican  Oil  Company,  said  that  owing  to  a  decline  in  price  of  crude  oil, 
announced  a  day  or  two  ago,  and  particularly  the  reductions 
put  into  effect  on  October  1st  in  the  price  of  gasolene  hy  the  leading 
oil  companies  of  the  United  States,  the  Canadian  refiners  have 
followed  their  usual  practice  of  bringing  the  prices  in  Canada  into 
iine  al  far  as  possible.  When  the  situation  has  been  further  revealed 
there  may  be  other  reductions  in  Canady. 

There  has  been  a  disjointed  and  demoralized  condition  in  the 
oil  refining  industry  in  the  United  States  in  1923  and  1924.  This 
has  been  brought  about  through  excess  production  of  crude  oil. 
In  consequence  many  refineries  have  failed;  strong  companies 
have  passed  their  dividends;  and  others  are  hanging  on  hy  pick¬ 
ing  up  “bootleg”  crude,  out  o(  which  they  manufacture  what  has 
come  to  be  known  as  “distress”  gasolene.  These  conditions  have 
made  it  extremely  difficult  for  Canadian  refiners  to  compete  with  ■ 
products  of  their  own  manufacture  except  at  a  'oss,  as  the  tariff 

protection  is  only  one  cent  per  gallon,  or  about  four  per  cent,  on 

wholesale  prices.  In  the  face  of  such  abnormal  competition  and 
hrokendown  conditions,  ('anadian  refiners  have  considered  their 
duty  to  their  employees,  their  shareholders,  and  the  public  at  large, 
and  have  carried  on  as  usual.  Canadian  refiners  are  diiing  their 
utmost  to  meet  these  adverse  conditions  and  carry  on  their  busi- 
,  1  .  J  .  .  4 ;  nesses  at  the  smallest  possible  margin  of  actual  net  profit  that 

In  view  of  the  fart  tb.if  your  stork  |  prrfrrrrd  storks  of  Ogllvii-  Flour  '  ti  1  '  i  •  1  •  / -.  i-  '  • 

cost  you  $60  a  .share  and  t h.at  the  mar-  1  ,^j,kr  of  thr  \V.H>ds  Mllllngrom-  j  ‘^hem  to  operate.  It  is  surely  nqt  III  t  .in.idian  interests 

ket  ha.s  once  more  ri.sm  10  prartirally  ;  Canada  Oment,  and  Dominion  refiners  of  Canada,  with  thei  ten  to  fifteen  thousand 

this  level,  w-r  would  .siu  gosi  that  '•.'ppxiile  Company,  ixm  Ik'  rogarrlrrl  as  '  employees^  their  widcsprcading  interests.  ;ind  share  in  national, 

I  entirely  aiti.sfactory  from  an  invest- j  municipal,  and  other  taxation  hurdens.  should  have  to  do  hiisi 

'mrnt  viewpoint  'I'here  Is  al.so  Span-  nesS  at  a  loss. 

ish  River  I’lilp  and  I'aiier  preferi-ed,  ;  .  r  1  ■  1  i  1  1  • 

which  carries  a  7  tor  cent,  dividend,  1  L  ruflC  oil  (out  of  which  IS  maiUllacl  lilt'd  gasolene,  hrnziiK  . 
and  steel  Compiuiy  <if  <'onada  prefer  I  kero.senc.  lubricating  oils,  fuel  oil.  paraflinr  w  ;ix,  petroleum  coke, 
red.  also  7  pi'i  lent.  The.sc,  ;tmong  ( etc. )  IS  sold  at  the  regular  “posted”  piict  fr<im  time  to  time,  like 
a  lone  list  of  others,  are  repi-e.senbj, live  j  suhjec  to  change  according  to  the  law  of  supply 

of  eoiTKirafion  sirengib  and  s<'e.urity.  .  demand.  Uiifortunatel V,  Canad;i  does  not  produce  enough 
of  course,  Montreal  I’ower.  which  ''‘'‘'P  refineries  going  one  week  out  of  the  entire 

ranks  exin  iiieiy  high  from  an  invest- I  year.  Rehners  are,  therefore,  compelled  to  purchase  their  siip- 
ment  point  of  \  iew.  The  equities  to- j  plies  in  the  United  .States  and  other  countries  of  the  world.  Re¬ 
hind  the.se  .shares  are  very  large  find  fncrs  usually  make  yearly  supply  contracts,  in  order  to  safeguard 
the  sfeadN  growth  of  the  lompany  I  interests,  at  the  regular  posted  price,  plus  premiums,  for 

over  a  long  toruxi  of  years  is  a.s.surr^.  :  ,j  .  expense  of  gafhermg  hv  pipeline  from  the  fields,  as 

This  means  lower  rates  to  the  <'nn-  !  ’  .1  ^  '  11  ^  '  ,,,,  , 

suinerand  inerewd  dividends  to  the ,  "eH  m:iny  ca.ses  loading  some  into  lank  ears.  When  there 

sharehoider.s.  There  is  also  Bell  Tele-  IS  excess  production,  caused  general'y  hy  the  opening  up  of  new 
phone  compajiy  of  Caria/ia.  and  and  prohfi  elds,  refine  s  m  the  immediate  vicinity  of  such' pro- 
Phawinigan  Water  and  Power,  which  1  duct  ion,  who  are  not  under  contracr.  arc  able  to  pick  up  crildeoil 
are  .secure  as  to  dividends  and  pro-  ,  owp  prices;  hence  they  are  able  to  undersell  others  in  putting 

mise  enn.siderabie  future  enhan^mejiL  tfieir  finished  products,  and  this  State  of  things  iisuallv  ends  in 

Consumers  Gas  f'ompany  of  Toronto  IS  .  j  1  li  1 

another  altraeiive  investment  sto^k.  pncc  wars  and  unstable  markets,  as  at  present. 

Among  the  iP'ore  apeeuialivn  com-  |  Some  C  anadian  refiners  are  compelled  to  import  more  or  less 
mon  stoek.s,  there  is  to  be  found  Steel  finished  gasolene  to  meet  the  demand  for  this  product,  as  if  they 
Company  of  Canada,  Brazilian  7  rae- '  ^  sufficient  quantity  at  their  refineries  rhev  would  have 

ies.  Dominion  Textile,  r'ana<ilan  Cot-  manufacture  out  of  the  same  crude  oil,  at  the  same  time,  excess 
tons,  Brompton  Pulp  and  P.ai>er.  Span- 1  products  whtch  they  could  pot  find  a  market 

ish  River  I’ulp  and  Paper,  Cituadian  for  in  Canada.  In  order  that  such  gasolene  may  he  marketed 
Converters,  Dominion  Glass,  Canadian  j  along  with  their  own  refinery  products,  the  delivery  costs,  over- 
Indu.strial  Alcohol,  Canada  Bread,  City :  fi^ad,  and  other  items  have  to  he  provided  for.  In  the  past  it  has 


i.ng  power  was  particularly  .strong.  In  safety 

1914  there  was  earrnd  on  th'  p-'cfer- 
red  stock  14.65  per  cent.  ,lnvjea.sinK  to 
46.52  per  cent,  in  1916.  falling  to  19.45  ' 
per  rent.,  in  1918,  and  rising  to  42.91  j 
tot  cent,  in  1919.  In  1920.  however,  j 
the  company  suffered  heavily  in  the  ^ 
busines.s  c:ollap.se,  the  deficit  for  that  ' 
year  being  equal  to  67.3.i  per  cent,  on  1 
the  preferred,  with  a  small  defii  it  of  1 
33.24  per  cent,  in  1921.  while  1922  | 
showf'd  a  small  profit,  equal  to  .4.58  p*''' 
cent,  on  the  preferred.  1923  again  re¬ 
vealed  a  deficit,  this  amounting  to  21.84 
per  cent.  The  expectation  is  that  1924 
will  »)u)\v  a  milch  more  sati.sfactory 
situation,  with  earnings  well  up 
normal  ye.ars. 


would  siK  gesi  that  it 
would  be  advisable  for  yen  to  hdld 
your  strs’k  for  oonsirler  ably  higher 
priees.  If  the  companv  lues  what  is 
expected  of  it,  you  should  lie  in  line 
to  receive  payments  on  .e  count  of  ar¬ 
rears  within  the  next  v.Tr  at  lea.st. 
These  would  cut  down  vr  ry  considera¬ 
bly  the  eost  of  your  .sPr  U.  and  would 
al.so  permit  .vou  to  r.'ink  lor  the  full  7 
per  rent,  paymenl.s  when  iX'-estahllsh- 
d.  Do  not,  however,  i<gaid  I'entral 
toather  preferred  as  a  '-irong  invest¬ 
ment  at  the  present  itnr  ,  hut  as  you 
already  have  a  eonsideral  le  amount  of 
money  tied  up  in  the  stf  k,  we  think 
that  It  would  to  belt  I  r  f  r  you  to  see 
the  .situation  through  rather  than  to 
attempt  to  trade  in  if 


Standard  Plate  Glass. 

Do  you  consider  ,'<i  iidard  Plate 
Olass  Corporation  roiuaiau,  around 
29-.30,  and  paying  $.3  ncr  share,  a 
sound  investment  for  a  long  pull  t  I 
am  considering  buying  alaiut  15  shares 
of  common.  My  luiU  ngs  eoiisUU 
mostly  of  Yictorig  bonds.  1934’«;  West- 
ern  Pouier  6’.s,  1949,  guaranteed  by  thr 
B.  C.  Elrctrir  B  ail  way .  South  Van- 
gouvrr  Bridge  bonds,  6'.‘..  1973;  and  of 
common  stock  of  .Amrruan  Telephone, 
&  Telegraph  Company,  and  tlorth 
American  Company. 

Can  you  suggest  any  other  storks 
or  bonds  with  a  liberal  yield  and  yet 
uyiHuJut  endangering  inh  cst  and  priii. 
eipal  ?  But  T*hanc  h<  en  told  the. 


Dairy,  Wm.  A. 


^  -  -  —  ---  —  past  ..  _ 

Rogers,  and  others  too  I  down  wholesale  cost  dT  imported  gasolene 

"’wrwouM  sugges^lhat  you  build  up  j cats,  did  not  show  a  margin  of  one-half  cent  per 
carefully  a  strong  investment  list  of  1  gallon  under  the  regular  Canadian  market  price,  .so  that  the  refiners 


rupted  dividend  record  exrrnning  oacK  ^  ^-hich  safe-  , 

to  1900,  and  present  dimdend  require.  |  strength,  that  you  fol-  j  again  at  any  time. 

ments  are  being  maintained  by  a  tori/ j  .selected  common  stoi  ks  1  Price  declines,  even  if  comparatively  small,  of  crude  oil,  and 

sMftsfanfiaJ  TTiarffin.  —  M  fLSC/f/BBK.  K  opportunity  products,  mean  enormous -losses  at  refineries  and  branches  where 

Vancouver,  B.C,  |  tor  appreciation  in  value  as  well  as  Stocks  always  have  to  be  carried  and  bought  at  higher  figures. 

*  i  •vxrocAouArl  /liiridfinH  rptiima  i  _  _  .  r  *  i.  r  t  i  •  ii*  •  • 


Answer.— -Standard  Plate  Glass  Cor-  j  increased  dividend  returna 
poration  was  incori>orateil  August  28,  j  *  48  V  48 

1923,  under  the  laws  of  Delaware.  It  j  t  »  1  -I,-.  R/i:..-.. 

"h*c h*"t here  1^0“' '■e'l  Properties  and  business  of  j  Trout  Lake  Mine*. 

Standard  Plate  Glass  Omrwny,  organ-  1  Oo  you  look  upon  Trout  Lake  Mines 


Exactly  What 

Was  Required 

I  thank  you  for  your  letter 
of  September  25  giving  in¬ 
formation  about  Brompton 
Paper  Co.  and  Canada  Steam¬ 
ships  common.  T  bis  is  ex¬ 
actly  the  information  required 
and  I  thank  you  for  your  kind¬ 
ness  in  forwarding  it  so 
iJromptly. — H.  B.  S.,  Winni¬ 
peg!  Man. 


Gasolene  is  one  of  the  very  few  products  that  is  selling  in  Canada 
at  or -a  little  below  1913  prices,  according  to  the  Dominion  Bureau 
of  Statistics. 

Canadian  refiners  carry  stocks  at  about  two  thousand  dif- 
as  a  reasonable  speruiation  f  I  1  ferent  points  in  Canada  where  they  have  storage  facilities  in  order 
been  unable  to  find  any  mention  of  \  ■ 


'  high  grade  ore  belov:  the  lOO-foot  level, 
although  developed  to  at  least  400  feet 
in  depth.  Do  you  think  dliidrnds 
probable  this  year  ? 

I  /  think  highly  of  your  advice  and 
always  like  to  have  it  before  investing 
j.—J.  W'.  B.,  Brcckin,  Ont. 

I  Answer.— We  have  not  received  any 
very  late  information  concerning  the 
operations  of  this  company,  and  the 
results  which  they  have  obt/iined  in 
their  development  work.  We  under- 
'  .stand,  however,  that  the  company  has 
!  been  successful  up  to  the  present  time, 
and  that  the  directors  are  considering 
establishing  a  dividend  on  the  stock  In 
the  very  near  future. 


to  meet  the  needs  of  service  stations,  garages,  and  retail  mer¬ 
chants.  The  great  majority  of  these  stations,  owing  to  Canadian 
climatic  conditions,  are  conducted  at  a  considerable  actual  loss 
for  many  months  of  the  year  in  order  to  take  care  of  the  few  winter 
customers  and  keep  up  their  necessary  organizations;  for  instance, 
business  in  February  is  only  twenty-five  per  cent,  of  August’s  trade. 

Canadian  refiners  suffer  a  severe  handicap  in  the  matter  of 
taxation.  Outside  of  greatly  increased  municipal  taxation  on  their 
refineries  and  branches  thtpughout  the  entire  Dominion,  the  Govern¬ 
ment  taxes  in  forms  not  in  existence  prior  to  1914  amount  to  about 
ten  per  cent,  of  their  entire  capital. 

“I  may  add,”  said  Mr.  Parsons,  “that,  quite  contrary  to  many 
foolish  and  unwarranted  statements,  the  records  of  my  Companv 
show  that  last  year  we  made  a  profit  of  much  less  than  one  cent 
per  gallon  on  all  the  gasolene  that  we  marketed.” 
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.MONTREAL.  FRIDAY.  OCTOBER  10.  1924. 


Calling  the  Tune. 

T  r  must  be  distressing  to  the  Canadian  Prime  Minister 
to  find  the  Progressives  so  basely  lacking  in  gra¬ 
titude  for  favors  received.  . 

The  past  does  not  seem  to  figure  to  any  extent  in 
their  thoughts. 

Generally  they  appear  to  view  the  Ottawa  problem 
with  a  lively  sense  of  favors  to  come. 

The  Protectionists  seem  to  have  sized  up  the  Progres 
sives’  viewpoint  more  accurately  than  the  Government 
benches  did.  when  they  prophesied  that  the  gifts  pre¬ 
sented  to  them  last  session  and  before  would  not  sat¬ 
isfy.  but  would  rather  stir  fresh  demands,  whose  ulti 
mate  goal  would  be  Free  Trade. 

Instead  of  leading  off  its  editorial  columns  with  a 
song  of  welcome  to  Mr.  King,  the  Grain  Growers’  Guide 
greets  him  on  his  arrival  in  the  VV’est  with  a  rather 
cold-blooded  series  of  threats  that  are  to  be  effective 
in  the  form  of  non-support  if  he  fails  to  meet  the  new 
programme  of  Progressive  demands  that  is  to  be  pyra¬ 
mided  upon  the  concessions  made  by  the  Government 
during  the  last  session. 

There  are  six  of  these,  including  the  completion  of 
the  Hudson  Bay  Railway,  the  turning  over  of  $560,000 
surplus  from  the  Wheat  Board,  the  transferable  vote, 
"a  real  genuine  reform  of  the  second  chamber  (the  Sen¬ 
ate)”,  and  lolwer  rates  of  interest  on  farm  loans.  But 
foremost  comes  a  -demand  for  "a  real  reduction  in  the 
Protective  Customs  Tariff.”  That  is.  to  the  Progressive 
mind  Mr.  King  has  really  not  begun  yet  a  lowering 
of  the  tariff.  'The  lowering  of  last  session  and  the 
session  before  was  a  sort  of  imitation  affair,  with  the 
"real  one"  to  come  this  i>ext  session. 

The  West,  it  is  declared,  is  not  seeking  "any  special 
favors  at  the  expense  of  other  parts  of  Canada,  but 
merely  justice  and  a  square  deal.”  The  editorial  closes 
with  an  expression  of  a  hope  that  contains  more  than  a 
playful  threat,  "that  Mr.  King  will  not  neglect  these 
subjects  while  he  has  an  opportunity  to  speak  to  the 
people  during  his  visit."  ^  . 

The  retention  in  power  of  any  government  under  the 
unsatisfactory  group  system  may  prove  a  costly  experi-. 
ment  for  this  country. 


laws.  One  well  known  newsprint  company  in  Canada 
that  was  accustomed  to  receive  its  final  checking-up  an 
hour  or  two  before  the  meeting,  and  to  have  no  copies 
available,  even  in  t.vpewritten  form,  for  the  sharehold¬ 
ers,  set  the  date  for  the  meeting  several  weeks  later  the 
following  year,  and  its  report  now,  in  printed  form, 
reaches  its  shareholders  days  in  advance  of  the  meet¬ 
ing.  and  gives  them  an  opportunity  to  study  it  and  to 
ask  fpiestions  of  the  management  when  the  time  for  the 
meeting  arrives. 

The  Stock  Exchange  has  wisely  made  a  provision  In 
connection  with  new  listings,  that  an  annual  report 
must  be  available  at  least  one  week  before  the  date  of 
th$  annual  meeting.  This  ruling  has  not  been  made 
applicable  to  the  older  companies  on  the  list,  nor 
should  this  be  necessary.  Each  year  sees  a  larger 
number  of  companies  whose  securities  are  held  by  the 
public  falling  into  line  in  a  most  sensible  custom,  and 
the  milling  companies  and  the  few  others  that  still  fol¬ 
low  the  old  practice  should  now  make  a  change  in  the 
interests  of  iheir  shareholders. 


Ramsay  MacDonald’s  Great  Service. 

WH.'V.TEVER  the  outcome  of  the  general  elections  in 
England  the  tenure  of  office  by  .Mr.  Ramsay  .Mac¬ 
Donald  has  been  of  inestimable  service  to  England  and 
the  'world,  even  if  his  Premiership  is  viewed  from  the 
standpoint  merely  of  his  foreign  policy.  Matters  were 
fast  approaching  an  irritable  misunderstanding  be¬ 
tween  England  and  France,  and  no  real  progress  had 
been  made  in  reconciling  the  French  and  German 
points  of  view.  Mr.  .MacDonald,  taking  charge  him¬ 
self  of  the  Forei.?n  Office,  soon  restored  cordial  rela¬ 
tions  between  England  and  France,  and  his  evident 
sincerity  and  unselfishness  from  a  political  E.tandpo1nt 
have  .gone  far  to  enforce  similar  attitudes  on  the  part 
of  the  various  conflicting  elements. 

In  the  domestic  sphere  the  tenure  of  office  by  the 
Labor  Party,  while  having  to  its  credit  no  such  out¬ 
standing  achievement  as  in  the  foreign  field,  at  least 
has  served  to  modify  many  of  the  extreme  policies  that 


Mr.  Kins  Must] 


Come  Across 


>9 


INSIDE  STORIES  Street 


Once  More 


It  is  doubtful  whether  any  other 
man  had  so  much  money  invested 
within  the  Province  of 
- ;  INVESTIR(»  Quebec  as  had  the  late 

(Editorial  in  Grain  Growers’  Guide, ' 

October  I,  1924.)  ’,PRO\l>rK  el 

’  ous  holdings  in  _ 

I  T  is  a  pleasure  to  have  with  us  for  ^  Price  Brothers  companies,  he  had  a 
a  portion  of  the  montl:  no  less  a  personal  estate  that  ran  high  up  in- 
person  than  Tha  Right  Honorable*  *1*®  millions. 

William  Lyon  .Mackenzie  King,  prem-  '  This  was  operated  by  two  of  his  as- 
ier  and  general  manager  of  the  Dom-  sistants,  as  the  investing  of  money 
ioion  of  Canada.  .\ot  since  he  be- 1  attracted  him  very  little  as  corapar.; 
came  premier,  have  we  heard  -Air.  '  ed  with  the  solution  of  various  prob- 
King’s  voice  west  of  the  great  lakes.  ’  lems  in  connection  with  his  business. 
Some  of  his  ministers  from  time  to  The  principle  he  had  laid  down  for 
time  have  come  out  to  tell  us  of  the, the  Investment  of  his  capital  was 
achievements  of  his  government,  and  ,  that  as  far  as  poslble  it  should  he 
Mr.  .Melghen  h.as  exposed  its  short-  |  invested  in  the  Province  of  Quebec, 
comings.  Now.  however,  we  are  to  i  the  province  In  which  he  had  made  it 
hear  from  the  general  manager  him-  over  and  above  his  holdings  of 
self.  It  is  no  reflection  upon  Mr.  'provincial  and  municipal  issues,  he 


time  there  came  exceptional  oppor¬ 
tunities  of  playing  it. 


had  Invested  very  considerable 
amounts  in  other  industrial  corpora¬ 
tions  situated  within  the  Province. 


King  to  say  that  we  are  not  particu¬ 
larly  interested  in  hearing  from  him 
about  wbat  his  government  has  done. 

What  we  are  mostly  interested  in  is 
ju.st  what  his  government  is  going  to  j 

do.  particularly  at  the  next  session  of  |  There  has  been  a  good  deal  of 
Parliament.  The  following  are  some  |  .speculation  on  the  local  Street  as  to 
of  the  subjects  in  which  .Mr.  King  I  the  probable  value  of  the 

will  find  the  people  of  this  country  I A  FIVE  e.state  left  by  the  late 
deeply  interested,  and  very  glad  to! MILLION  James  Carruthers.  Even 
get  any  definite  .statement  that  he  is  ‘  EST.ITK  his  very  lengthy  will  did 
prepared  to  make  in  regard  to  them:  I  not  make  any  reference  to 

1.  Is  the  King  government  going  i  the  total  value, 
to  make  a  real  reduction  in  the  pro- 1  Qf  Carruthers 

**  is  an  had  withdrawn  almost  entirely  from 
agricultural  count! j,  and  the  protec-  buslne.s.s,  he  was  aften  wlll- 

Inf.,  'w  ing  to  refer  in  a  seml-Jocular  man- 

a  ®^'ner  to  his  holdings  and  kept  in  his 

living  and  a  lower  cost  of  prodiic- ,  ^ 

44am  sec  .4 t M r.  wAn  1  Qesit  a  memoranQum  tnat  Bhoived  t^ie 

niinto  ®*act  amounts  of  vaHous  bonds  and 

i  stocks.  He  had  two  separate  sheets 
— one  containing  what  he  consider¬ 
ed  the  absolutely  good  securities  and 


Responsibility  of  office  has  done  much  to  leaven  the 
radical  and  often  communistic  viewpoints  held  by  this 
steadily  increasing  body  of  voters  in  England. 


this  end 

2.  Mr.  King's  government  has  re- 

the  party  developed  during  its  days  in  opposition,  i under  par.  |  on^this"  acc'ount'^been  wrUten^off*^**^ 

'ernment  has  borrowed  .$,50, 090,000  at  account  oeen  written  orr. 

a  rate  of  Interest  considerably  less  '  The  list  of  good  securities  showed 
than  5  per  cent.  The  farmersWn  this  a  value  at  current  market  prices  of 
country  are  paying  8.  9  .and  10  per  itround  five  million  dollars  and  in 
cent.  Interest  on  short-term  hank  addition  he  figured  that  his  estate 
loans;  and  7,  8  and  9  per  cent,  on  jin  recent  years  h.ad  been  increasing 
long-term  mortgage  loans.  Agricul-jat  the  rate  of  from  $400,000  to  $500.- 
ture  is  literaliy  staggering  under  '  000  a  year.  The  other  list,  which 
such  high  rates  of  intere.st.  No  had  been  written  off,  represented  a 
other  Industry  could  pay  such  rates  1  total  investment  of  close  to  three 
of  interest  and  live.  Cannot  Air. 

King  make  arrangements  by  which 
the  benefits  of  the  low  rates  of  in¬ 
terest  at  which  the  Dominion  gov¬ 
ernment  borrows  money,  can  be  ex¬ 
tended  to  the  farmers  of  the  West, 


Capable  Water  Power  Officials 

The  resignation  of  Air.  .1.  B.  ChalHes,  Director  of  the 
W 


resignation  of  Air 

ater  Power  Branch  of  the  Department  of  the 
Interior  at  Ottawa,  to  take  charge  of  conservation  in 
connection  with  the  Shawinigan  Water  &  Power  Com¬ 
pany.  is  at  once  a  heavy  loss  to  the  Eederal  Depart¬ 
ment,  and  ii  gain  to  the  private  corporation.  The  ef¬ 
ficient  and  broad-minded  policy  that  had  been  display- !®9d  save  them  an  average  of  2  to  2^! 


Here’s  a  story  told  at  a  city  hall 
committee  meeting  at  Winnipeg  in 
the  course  of  a  dls- 
TOO  CLOSE,  cussion  on  the  Home 
Bank  failure. 

At  the  time  the  bank  failed  a  negro 
porter  on  the  C.  P.  R.  on  a  train  I 
running  out  of  Winnipeg,  was  on  his  | 
way  to  the  station  when  he  reflected 
he  wanted  a  little  more  cash  to  see 
bisi  through  the  trip.  So  he  called  j 
at  the  Home  Bank  where  he  had  an  j 
account.  | 

The  negro  presented  a  cheque  for  j 
$25,  and  the  teller  was  on  the  point  [ 
of  cashing  It  when  someone  whistled  | 
to  him  inside  the  bfflce.  Heads  ' 
were  put  together,  and  a  little  later 
the  liegro  was  told  that  the  bank 
had  suspended  payment. 

However,  he  did  not  appear  to  un¬ 
derstand  wbat  bad  happened,  and  it 
was  not  until  the  teller  told  him 
that  the  "bank  had  bust’’  that  the 
full  significance  of  the  situation 
dawned  upon  him. 

After  remaining  silent  for  a  mo¬ 
ment  or  two  the  negro  said  slowly: 
"Well,  I'se  knowed  a  bank  go  bust 
In  Chicago,  and  I’se  knowed  a  bank 
go  bust  in  Detroit,  but  believe  me, 
boss,  dis  sure  am  de  fust  time  that 
a  bank  go  bust  right  in  ma  face.’’ 


We  recommend  the 
purchase  of 

Keeley  Silver 
Mines,  Limited 

of  current  prices 
Ask  us  for  particulars. 


BIliOUR,  WIITE » CO., 

iiMino 

136  St.  James  Street 
Montreal 


Newsprint  Mills’  Wise  Course. 

'p  HE  management  of  the  International  Paper  Com- 
^  pany  is  to  be  congratulated  on  the  wisdom  of  Its 
course  In  announcing  Its  price  for  newsprint  for  the 
year  1925  well  in  advance,  and  thus  setting  at  rest  all 
kinds  of  unsettling  rumors  that  have  been  growing  for 
weeks  past,  The  newsprint  business  is  a  peculiar 
one.  in  that  most  of  the  customers  of  the  mills  make 
contracts  for  six  months  or  a  year  in  advance  at  a  spe¬ 
cified  price.  In  this  way  they  are  assured  not  oniy  of 
a  supply  from  the  one  mill,  which  is  a  desirable  condi¬ 
tion.  but  both  they  and  the  mills  are  able  to  operate 
more  intelligently,  knowing  in  advance  the  selling  price, 
in  the  one  case,  and  the  cost  of  newsprint  in  the  other. 
It  required  a  certain  amount  of  courage  on  the  part  of 
Ihe  International  Paper  Company, — which,  by  the  way, 
is  the  large.st  producer  of  newsprint  on  the  continent, — 
to  decide  definitely  at  this  stage  just  what  it  would  be 
willing  to  supply  its  product  for  at  the  beginning  of  next 
year.  This  action  anticipated  by  some  seven  or  eight 
weeks  the  usual  practice,  but  was  quite  advisable  in 
view  of  the  controversy  that  had  arisen  and  which 
threatened  to  cause  a  considerable  amount  of  demor¬ 
alization  to  the  industry,  and  create  dissatisfaction 
amongst  the  customers  of  the  mills  and  uneasiness 
among  the  security  holders. 

So  far  as  ihe  latter  are  concerned,  there  would  ap¬ 
pear  to  be  no  reason  for  losing  confidence  in  the  stocks 
of  the  Canadian  newsprint  mills.  'Fhe  new  price,’  while 
$.3  a  ton  less  than  that  which  has  been  in  force  since 
the  first  of  July  last,  may  result  in  a  slight  decline 
in  net  profits  for  a  few  months,  but  the  cost  of  produc¬ 
tion.  including  woods  operations  for  next  year,  seems 
certain  to  show  a  decline  over  the  present  year,  and  the 
cut  in  the  price  Itself  should  result  in  lessening  compe¬ 
tition  from  United  States  mills  and  increasing  the  pro¬ 
duction  of  Canadian  mills,  with  a  corresponding  drop 
In  the  unit  of  cost. 


Annual  Reports  in  Advance. 

'P  HE  approach  of  the  period  for  the  annual  meetings 
of  the  milling  companies  revives  a  subject  that  i.s 
of  Importance  to  shareholders,  and  should  be  carefully 
considered  by  company  executives,  namely,  the  advisa¬ 
bility  of  annual  statements  reaching  shareholders  a 
few  days  at  least  before  they  are  called  upon  to  expres.s 
approval  or  disapproval  at  the  yearly  meeting  called  by 
the  directors. 

For  some  reason  or  other,  or  perhaps  for  no  special 
reason,  the  milling  companies  as  a  group  appear  to 
have  established  a  custom  of  withholding  publication 
or  distribution  of  the  annual  report  until  the  day  of  the 
shareholders’  meeting.  The  shareholders  themselves  do 
not  receive  the  report  until  they  enter  the  meeting,  and 
thus  have  no  opportunty  of  studying  it  during  the  pro¬ 
ceedings,  nor  of  working  out  a  comparison  of  the  prin¬ 
cipal  items  in  the  profit  and  loss  account  or  the  bal- 
ane  sheet  of  assets  and  liabilities  with  the  correspond¬ 
ing  figures  of  previous  years. 

There  seems  no  logical  reason  why  reports  of  these 
companies  and  others  should  not  be  available  a  fair 
time  in  advance  of  the  date  of  the  annual  meeting. 
There  seems  no  advantage  in  holding  back  these  reports 
until  the  shareholders  are  sitting  in  their  seats.  There 
seems  no  disadvantage  in  sending  out  the  reports  a 
week  or  ten  days,  or  even  two  weeks  in  advance.  If 
the  date  of  the  meeting  coincides  with  the  earliest  pos¬ 
sible  time  at  which  figures  could  be  secured,  it  should 
be  a  simple  matter  to  make  a  change  in  the  date  of  the 
annual  meeting,  even  If  it  required  a  change  in  the  by-  ^ 


ed  by  Air.  Challies  during  the  occupancy  of  the  gov¬ 
ernment  post,  has  been  long  recognized,  not  only  among 
hydraulic  engineers,  but  the  general  public  who  have 
had  occasion  to  deal  with  this  branch  of  the  Federal 
service. 

If  a  stiggestion  as  to  a  successoi'  is  permissible,  we 
would  urge  on  the  Government  the  promotion  of  the 
assistant  of  Air.  fhallies  for  many  years  past.  Air.  .1.  T. 
Johnston.  'Fhose  who  have  had  occasion  to  come  in 
touch  with  .Mr.  .lohnston  will  give  him  credit  for  an 
enthusiasm  and  public  spirit  in  the  important  work  on 
which  he  has  been  engaged,  which,  with  his  well- 
known  eng:ineering  ability,  should  make,  him  an  ap¬ 
proved  successor  to  Mr.  chalHes.  Not  only  will  the 
Department  secure  an  able  public  official  but  the  Civil 
Service  will  benefit  in  an  adherenee  by  the  Alinister 
to  the  principle  of  promotion,  which,  it  is  generally 
believed.  Is  thoroughly  deserved  in  the  present  in¬ 
stance. 


Gasoline  Prices  in  Canada 


war  might  reasonably  have  been  called  upon  to  func 
tion.  Charges  have  been  made  that  the  oil  refiners  of 
Canada  have  been  charging  an  excessive  price  for 
gasoline,  and  quotations  have  been  given  in  support  of 
this,  showing  that  while  prices  in  the  United  States  have 
been  running  between  14  and  19  cents  a  gallon,  prices 


been  running  around  31  cents  and  34  cents  a  gallon 
including  the  Provincial  Tax  of  2  cents  a  gallon,  leaving 
the  net  price  29  and  32  cents  re.spectively.  After  making 
an  allowance  for  the  Canadian  price  representing  an 
imperial  measure  as  compared  with  the  wine  gallon  used 
in  ihe  United  States,  and  for  the  sales  tax,  freight,  etc., 
there  has  been  a  general  feeling  among  users  of  gasoline 
that  the  prices  charged  in  Canada  have  been  altogether 
out  of  line  with  those  prevailing  in  the  United  States. 
The  question  has  become  a  serious  business  one,  apart 
altogether  from  the  use  of  gasoline  for  pleasure  pur¬ 
poses.  .Some  support  has  been  lent  to  the  public  clamor 
against  existing  prices  by  a  reduction  of  3  cents  a  gallon 


per  cent,  interest  upon  the.r  borrow¬ 
ings?  Rural  credit  upon  such  a  ba 
sis  would  aid  wonderfully  towards 
establishing  a  prosperous  agriculture 
and  putting  the  country  generally 
upon  its  feet. 

3.  Air.  King’s  proposal  to  curb  the 
veto  power  of  the  Senate  as  the 
Lord’s  veto  was  curbed  in  England 


quarters  of  a  million. 

He  figured  that  he  had  made  up¬ 
wards  of  two-thirds  of  his  total  es¬ 
tate  in  the  last  ten  years,  or  practi¬ 
cally  since  the  outbreak  of  the  war. 
This  meant  that  he  made  by  far  the 
greater  part  of  his  wealth  after  he 
was  sixty  y^ars  of  age.  In  the  early 
years  of  the  war  when  his  business 
was  much  upset  and  he  was  holding 
the  bag  for  Canada  Steamships  se¬ 
curities,  he  often  said  that  he  was 
not  sure  whether  he  was  broke  or 
not.  In  the  next  few  years,  how¬ 
ever,  conditions  changed  completely 
for  him  and  he  not  only  made  huge 


will  not  interest  this  part  of  Candda  1  amounts  out  of  his  grain  specula- 
very  deeply.  What  people  out  here  |  tions,  but  also  got  a  chance  to  sell 
would  like  to  hear  from  Air.  Kinq  is  lout  his  other  holdings  of  Steamships 


a  proposal  for  a  real  genuine  reform 
of  the  second  rhamber  that  would 
transform  it  Into  a  useful  ipart  of  our 
parliamentary  system. 

4.  People  on  the  prairies  would 
like  to  hear  what  Mr.  King  Is  going 
to  do  about  the  transferable  vote.  It 
was  promised  in  the  Speech  from  the 
throne  at  (he  list  session,  but  never 
materialized. 

5.  Another  matter  which  is  of  im¬ 
portance  to  the  farmers  of  the  prai¬ 
rie  provinces  is  the  undistributed 
balance  of  the  Wheat  Board  funds. 
Air.  King  will  remember  that  when 
the  Wheat  Board  closed  up  its  busi 


securities  at  very  attractive  levels. 

His  gambling  spirit  resulted  In  his 
having  a  great  liking  for  his  business. 
On  this  account  he  had  a  lot  of  fun 
out  of  his  dally  work.  As  he  often 


One  of  the  beneficiaries  of  the  cur-  j 
rent  prosperity  In  the  tire  industry  is  ] 
F.  A.  Seiberling,  form- 1 
MAKIRG  A  erly  president  of  the 
COME-BACK.  Goodyear  Tire  ft  Rub- 
ber  Co.  Thus  one  of : 
the  leading  victims  of  the  crash  of ' 
1921  Is  succeeding  in  a  game  fight ' 
to  stage  a  come-back.  It  has  not 
been  easy  for  a  man  whose  company! 
formerly  sold  nearly  $200,000,000  of 
goods  a  year  and  commanded  appar-  j 
ently  limitless  millions  of  capital  and  | 
credit  to  accommodate  himself  to  - 
operations  on  a  five  or  six  million ' 
dollar  scale,  handicapped  as  to  cap- 1 
Ital  and  credit.  Seiberling  ability  Is  1 
making  its  mark  in  the  current  oper- ; 
ations  of  the  Seiberling  Rubber  Co.,  i 
however.  Mr.  Seiberling  is  popular 
with  his  competitors  in  the  Industry , 
and  they  discuss  his  progress  with 
many  expressions  of  good-will. 
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Little  is  generally  known  of  how 
carefully  the  item  "good-will’’  Is  pro¬ 
tected  by  many  of  our 
GOOD-WILL,  large  industrial  and 
other  corporations.  In 
the  case  of  the  Coca-Cola  Co.  a  part 
of  this  item,  the  formula  for  the  now 
world-famous  drink,  is  carefully 
"salted  away.’’  From  this- formula 
more  than  18,000,000  gallons  of  syrup  ' 
are  made  annually  to  be  sold  in  : 
every  corner  of  the  earth.  The  docu-  j 
ment  is  deposited  in  the  vault  of  one  i 
of  the  largest  banking  institutions  in  | 
the  country  and  a  large  annual  fee  j 
Is  paid  for  its  protection.  Only  j 
three  people  have  access  to  It,  two  I 
of  whom  must  be  present  whenever  ' 


said,  "I  like  the  game.’'  In  his  life-  refqfence  is  made  to  the  formula. 


Topics  of  the  Day 


SIMPLiv. 


With  Other  Editors 


CARADA’S  FLOUR  EXPORTS.  ; 

(American  Miller.)  .  j 

"Wonder  if  United  States  millers ! 
generally  appreciate  in  full  the  ex-  ^ 
tent  to  which  Canadian  mills  have  ! 
cut  into  the  export  flour  trade  ?  Last 
May,  Canada  exported  1,057,000  bar¬ 
rels  of  flour  which  was  more  for 
the  month  than  the  United  States  ex-  i 
ported.  In  1903  the  United  States  J 
furnished  72  per  cent,  of  the  world’s  ‘ 
flour  exports.  But  the  tendency 
since  then  has  been  towards  decrease  , 
in  percentage,  although  the  aggre-  i 
gate  flovlf  exports  have  increased 


Learned  Professor — I  cannot  un¬ 
derstand  how  people  forget  chll- 
ness  in  1920,  there  was  the  consld- !  dren’s  ages — I  have  no  trouble.  For 

A  SITUATION  has  ari.sen  in  Canada  where  the  nlrt  t®''***’'*’ ^  ^.320  years  af- 

Ronrd  nt  i  .  j  j  ■  ...  ^h®'  Federal  treasury.  That  money  ,  ter  Socrates:  my  wife  1,900  years  af- 

a.  appointed  during  the  j  belongs  to  the  farmers  of  the  prairie  i  ter  the  death  of  .lullus  Caesar;  my 
provinces  and  to  no  one  else.  It ,  son  1,500  years  after  the  beginning 
should  be  returned  to  the  three  pral-  j  of  the  Folk  Wandering — quite  simple, 
rie  governments  in  proportion  to  the  1  you  see! 
wheat  marketed  in  1919,  and,  Inci-  ^  if.  if 

dentally,  the  Dominion  government! - — 

should  pay  a  reasonable  rate  of  in-  j  H.4RD  LUCK.- 

„  - -  , -  terest  on  the  money  for  the  time  it  1  -where  are  you  going?”  the  new 

in  Caiyida  have  been  from  26  to  29  cents,  or  higher  for  ■  been  withheld.  This  coimtry  |  demanded  of  two  darkies  who 

better  grades.  In  ihe  Province  of  Quebec  prices  have  |  subject  ‘  I  Snfff  nartiVular  United  States  during  and 

6.  Then  there  is  the  question  of  i  ..g  ®  ..  ^id  one  "we  ewlne  un  !  Canada’s  flour  ex- 

the  Hudson  Bay  Railway  the  com- 1  heah  plank.”  ^f®  4.832,000  barrels, 

pletion  of  which  has  been  promised  ,  t  ^nn’t  <=»«  anv  nianu*”  i  the  last  fiscal  year,  Canadian  ex- 

by  the  Liberal  party  for  a  great'  rx  ur.  i 

many  years..  Does  Air.  King  really 
propose  to  finish  it  or  let  It  He  Idle 
and  rust  out? 

These  are  a  few  of  the  questions 
that  are  close  to  the  hearts  of  the 
people  in  the  prairie  provinces.  They 
would  like  to  hear  from  Air.  King  all 

he  Is  able  to  tell  them  of  his  Inten- ,  ^  ^  - 

tions  in  regard  to  these  important  |  Pian^-  — Everybody  s. 
matters.  The  prairie  provinces  are  |  v  «  « 

a  part  of  the  Dominion  of  Canada.  { 

and  the  people  who  live  here  contrT- 1  iHik  Kll.H. 

that  has  lollowed  a  threat  of  the  City  Council  of  Toronto  ibute  very  heavily  to  the  revenues  of  j  Mayor  Hylan  of  New  York  said  at 
to  enter  into  the  sale  of  gasoline  by  importing  it  from  the  t*'®  government.  Jjj®^ j^’’®.  °®i;/®®^’  a  dinner  in  New  York: 

'mg  any  special  favors  at  the  ex- 1  -Qur  new-rich  multlmilllonairai 
pense  of  other  parts  of  Canada,  but  yg,j.y  amusing.  The  naive  w^ 

merely  justice  and  a  they  display  their  wealth  reminds  me 

,It  is  to  be  hoped  that  Mr.  King  win  ;  .  .....  • 

'not  neglect  these  subjects  while  he  j  wearing  his  first 


Every  Estate  must  be 
administered.  It  is  pre¬ 
ferable  that  it  be  done 
by  a  Trust  Company 
which  makes  the  admin¬ 
istration  of  Estates  its 
chief  function.. 


APPOINT  AS  YOUR  EXECUTOR 

Crown  Trust 
Company 

14s  ST.JAMBS  ST.  MONTREAL 


don’t  see  any  plank!’ 

.  roared  the  supervisor. 

I  Not  at  all  disturbed  by  his  tone, 
the  speaker  looked  down  at  his 
hands,  then  over  his  shoulder.  Fin¬ 
ally,  to  his  fellow  worker,  he  calmly 
observed : 

"Well,  now,  don’t  dat  beat  all!”  Ef 
we  ain't  gone  an’  clean  forgit  de 


I  ports  were  11,715,000  barrels.  Thus 


they  have  more  than 
years.” 


doubled  in  nine 


CARADA  AND  THE  POWER  CON¬ 
FERENCE. 


United  States,  and  establishing  competition  for  the 
Canadian  refiners. 

Elsewhere  is  published  a  statement  from  .Mr.  S.  R, 
Parsons,  President  of  the  British  American  Oil  Company, 
Limited,  Toronto,  a  refining  Company,  in  which  it  is 
declared  that  if  the  company  had  closed  down  its  re¬ 
finery  and  thrown  its  employees  out  of  work  some  time ! 
ago,  it  ^would  have  gained  materially  by  such  a  course.” 

Blame  has  been  laid  in  some  quarters  for  the  Canadian 
prices  on  the  protective  duty,  but  this,  as  Air.  Parsons 
points  out,  in  his  letter  to  The  Financial  Times,  is  only 
one  cent  a  gallon,  or  about  4  per  cent,  on  the  average 
wholesale  price,  as  a  cut  w'as  made  from  the  original 
duty  of  2  1-2  cents  a  gallon.  It  Is  hardly  an  answer, 
however,  to  claim  that  if  the  margin  in  Canada  over 
United  States  prices  is  higher  t^an  is  justified,  taking 
the  latter  as  a  basis,  dealers  in  Canada  can  remedy 
the  situation  by  importing  gasoline  from  the  United 


has  an  opportunity  to  speak  to  the 
people  during  his  visit. 

BUYING  AND  PRODUCING. 


pair  of  pants  for  the  first  time.  As 
he  played  in  his  father’s  law  office 
another  lawyer  dropped  in.  The  two 

/woii  Newk  I  I  away  together,  but 

(W  all  Street  News.)  ^  word  about  the  new  pants  was 

The  present  status  of  our  business  g^j^ 

situation  is  ®^j‘j®f i  ^  ’’Willie  stood  this  as  long  as  he 
consumer  purchasing  is  ‘n  i  could.  Then  he  said  in  a  careless 


whatever  activity  or  inactivity  is  felt 
in  our  trade  markets.  And  since 
this  purchasing  is  holding  more  or 
less  uncertain  and  mixed,  it  is  re¬ 
sulting  in  a  continued  cautionary 
policy  on  the  part  of  retailers,  whole- 


and  indifferent  way: 

“  ‘There’s  three  pairs  o'  pants  in 
this  room.’  ’’ 

4  ¥  «  « 

\  \  CURIOUS  PROSPECTUS. 

Peculiar  propositions  are-  not  un- 


GUARANTEED 
First  Mortgage  Bond 


7% 


salers  and  producers  _  ^  _ _ 

In  general,  retailers  are  not  suf-j  common  in*^th^  offering  of  corpora- 
fering.  Although  orders  are  in  |  tion  securities  even  in  the  present, 

States.  This  is  a  very  difficult  matter  from  a  practical  small  Jots  as  a  rule,  the  volume  is  day.  but  one  doesn’t  expect  to  find  j  hydro-electric  energy  In  Canada 

fairly  large  and  a  a  result  they  have  |  them  in  the  prospectuses  of  govern-  was  apparent  throughout  the  confer- 1 
little  cause  for  comiilalnt.  Turn-;  ment  issues  in  comparatively  modern  ence  that  no  country  had  a  better  j 
over  Is  made  more  frequent  because  |  times.  Half  a  century  ago  there  story  to  tell  of  successful  achleve- 


(Tbe  Canadian  Gazette,  London.) 

Much  satisfaction  with  the  results 
of  the  first  World  Power  Conference 
is  expressed  by  the  Canadian  dele¬ 
gates  who  attended  the  meeting  at 
Wembley,  beaded  by  Air.  J.  B.  Chal¬ 
Hes,  director  of  the  Water  Power 
Branch  of  the  Department  of  the  In¬ 
terior  at  Ottawa.  Several  members 
of  the  delegation,  which  was  a  repre¬ 
sentative  group  of  engineers  con¬ 
cerned  in  various  phases  of  power  j  • 
development  in  the  Dominion,  also  1 1 
made  visits  to  power  stations  in 
France,  Switzerland  and  Italy. 

The  conference  Itself  must  be  re¬ 
garded  as  a  notable  achievement  in 
the  collation  of  valuable  data  on  wat¬ 
er-power  throughout  the  world,  and 
In  the  exchange  of  views  arising 
from  problems  of  power  develop¬ 
ment  on  a  national  scale.  So  far 
as  Canada  itself  is  concerned,  the 
conference  may  be  said  to  have  giv¬ 
en, the  Dominion  a  new  status  in  the 
minds  of  the  engineers  and  financiers 
of  the  world.  For  the  first  time  Ca¬ 
nadian  engineers  have  been  afforded 
the  opportunity  to  tell  of  the  unique 
accomplishments  in  the  developing  of 

It 


plus  generous  Bonus  of 
V  Common  Stock 

Wfe  OFFER  a  short-term 
First  Mortgage  Bond 
which  gives  a  very  attrac¬ 
tive  yield  and  is  at  the 
same^time  amply  secured. 

Full  particulars  will  be 
gladly  furnished,  on  re¬ 
quest.  Write  to-day. 
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stocks  must  be  freshened  up  and 
the  natural  consequence  is  Increased 
profit  on  Investmept. 


standpoint,  as  the  question  of  equipment  is  a  serious 
obstacle. 

The  problem  of  gasoline  prices  in  Canada  is  one  that  is 
an  ideal  one  for  a  properly  constituted  Board  or  Court 
of  (^ommerce.  The  old  war-time  organization  hardly 
justified  its  existence,  but  this  does  not  condemn  the 
principle.  An  inquiry  Into  such  an  important  item  as 
gasoline  could  not  be  construed  as  an  unwarranted  inter¬ 
ference  with  lousiness.  We  do  not  believe  that  ordinarily 
anything  more  would  be'  necessary  in  the  case  of  any 
Inquiry  into  existing  prices  of  commodities,  in  case  an 
injustice  was  being  done  to  the  consumer,  than  to  pro¬ 
vide  the  proper  publicity.  Usually  this  would  be  a  !  learn  in  advance  what  article  will  be 
sufficient  corrective,  for  if  excessive  prices  were  being  i  called  for,  he  is  forced  to  hedge  on 


charged,  trade  organizations  are  flexible  enough  to  de¬ 
velop  competitive  buying  that  would  at  once  compel 
producers  to  modify  their  charges.  On  the  other  hand,  a 
fair  inquiry  before  a  capable  body  could  correct  a  situa¬ 
tion  where  the  charges  made  against  the  producer  were 
not  justified,  and  where  they  might  otherwise  become  the 
victims  of  an  unfair  public  clamor. 

There  could  be  worse  organizations  in  Canada  than  a 
properly  constituted  and  ofierating  Board  of  Commerce. 


were  offered  In  London  £15.000.000  ment  than'bad  Canada,  and  only  one 
bonds  of  Honduras  bearing  10  per  or  two  as  good.  In  the  subsequent  j 

_ _  cent,  and  the  purpose  of  the  Issue  tours  the  delegfates  were  much  Im- 1 

The  hardest  hit  of  the  lot  Is  the|'''^as  thus  set  forth:  "This  loan  Is  pressed  by  the  numerous  power 
manufacturer  who  Is  forced  to  keep  |  *'ais®<3  with  a  view  to  the  construe-  plants  in  course  of  construction,  eve- ! 
up  his  stocks  on  hand,  never  know- 1  tj®!*  ®  railway  capable  of  convey-  ry  one  of  which  Involved  engineer-  j 

ing.  however,  when  a  call  will  come ,  j”®  ®^jp®  '^^ge  tonnage,  without  ing  design  exhibiting  bold  original-  i 

duras  having  access  to  both  seas). 

To  effect  this  engineer*  have  pre¬ 
pared  designs  to  be  carried  out  and 
used  in  conjunction  with  the  well- 
known  system  of  hydraulic  lifts 
whereby  vessels  may  be  placed  upon 


ducts.  The  uncertainty  of  pur 
chases  is  the  unsettling  factor  which 
is  being  felt  severely  by  more  than 
one  producer.  Not  being  able  to 


his  buying  of  raw’  materials  and  in 
many  Instances  his  factory  or  mill 
has  been  forded  to  part-time  opera¬ 
tions  or  to  a  sort  of  flt-and-start  pro¬ 
cedure' ‘which  necessarily  means  an 
Increase  in  overhead. 

The  bright,  spot  on  the  horizon, 
however,  is  the  steadily  Increasing 
volume  in  general  buying.  Therfc  is 
nothing  in  sight  which  might  jjut  a 
damper  on  this  feature,  and  it  seems 


usual  constructional  difficulties.  The 
delegates  were  specially  interested 
in  the  power  development  In  North-  j 
ern  Italy. 

Delegates  from  all  pgrts  of  the 
world  werO  unanimous  in  their  de¬ 
sire  for  further  conferences,  and  an 


and  conveyed  by  the  railway  with  the  ;  international  committee  has  been 


utmost  ease  and  safety.' 


but  a  question  of  time  until  the  in¬ 
crease  becomes  more  pronounced.  It 
is  certain  that  the  situation  as  a 
whole  is  better  than  it  was  sixty  days 
ago  and  there  is  every  evidence  that 
it  will  be  still  better  sixty  days 
hence. 


constituted  with  Air.  D.  N.  Dunlop, 
organizing  director  of  the  first  con¬ 
ference  as  chairman.  A  preliminary 
meeting  of  the  committee  will  be  held 
in  London,  in  August,  1925,  to  decide 
the  time  and  place  of  venue  of  the 
second  World  Power  Conference.  The 
desire  has  been  expressed  that  the 
next  conference  should  be  at  Niagara 
Falls.  . . 


McDiiih!|Ii  Sonnrs  8  Co. 

Government  and 
Mnnicipal  Boiids 


Dominion  Bank  Bldg. 
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FROCRASmnON 

is  the  thief  of  time  I 


DEATHBED  WILLS 
are  •eldom  as  perfect 
as  they  might  be  and 
often  are  broken.  Plan 
youi:  Will  now  and 
nave  it  .drawn  by  a 
competent  solicitor  or 
notary.  Give  much 
thought  to  the ’selec¬ 
tion  of  your  executor, 
for  your  judgment  here 
has  a  vital  bearing  on 
your  family’s  feature. 

When  you  have  aimed  a 
carefully-planned,  well- 
dravm  will  and  deposited . 
it  in  a  safe  place,  you  feel  a 
satisfacdOn  impossible  be¬ 
fore.  You  live  on,  enjoying 
life,  without  any  lurking 
feat  that  your  most  im*' 
portant  duty  is  yet  to  be 
performed. 

Montreal  Trust 
sCompany 

11  PLACE  D’ARMES 
MONTREAL 


Prices  Charged  For  Gasoline 


Sir  HetiMTt  8.  Holt,  > 

A.  J.  Browa,  K.C.,  •  Vic*.PrmU«ii$ 
P.  O.  DMaUtea,  Gtiursl  Ummatm 


NEW  COMPANY  TO  BE 
FORMED  SAGUENAY  PULP 

(f'niitiniied  From  rage  One.) 

Important  future  plans  of  the  com¬ 
pany  are  connected  with  a  further^lso  all  he  had  made  earlier  in  the 

«<>  AAA  AAA  _  _ _  _ -A  _ 


amount  of  $2,000,000  of  bonds,  which 
will  be  authorized  but  not  sold  until 
those  plans  mature.  The  purpo.se 
is  to  erect  a  newsprint  mill  at  Chi¬ 
coutimi  with  a  capacity  of  about  200 
tons  daily,  or  60,000  tons  per  annum. 
This  will  be  a  comparatively  inex¬ 
pensive  affair,  as  the  mill  will  require 
only  the  newsprint  machines,  as  the 
company  already  has  pulpwood  mills 
with  a  capacity  of  100,000  tons  per 
annum,  or  between  40,000  and  50,000 
tons  more  than  will  be  required  for 
the  newsprint  production.  The  other 
constituent,  sulphite  pulp,  it  is  un¬ 
derstood.  is  likely  to  be  secured  from 
the  Bay  Sulphite  Company,  now  the 
Port  Alfred  Pulp  Corporation.  This 
production  of  newsprint,  in  a  sense, 
will  not  add  to  the  surplus,  as  it  will 
mean  simply  the  consumption  of  50,- 
000  or  more  tons  of  groundwood  pulp 
which  are  now  being  shipped  to  the 
Uilited  States  and  England,  to  be  con¬ 
verted  into  newsprint  in  these  coun¬ 
tries. 

I’teferred  Stork  For  Trnst  Bonds. 

-  The  issue  of  xrollateral  trust  lionds, 
which  are  held  mainly  by  banks, 
Hochelaga  and  Molsons,  and  an  Eng¬ 
lish  hank,  will  be  covered  by  pre¬ 
ferred  stock  of  the  new  company, 
with  which  will  go  a  bonus  of  com¬ 
mon  stock. 

It  Is  understood  that  the  preferred 
stock  of  Saguenajj)  Pulp  &  Power 
Company  will  be  exchanged  for  com¬ 
mon  stock  of  the  new  company,  with 
the  ■  onimon  stock  probably  disap¬ 
pearing. 

Chandler  .Mfll  Separate. 

'I  lie  St.  Lawrepce  PuIq  &  Lumber 
»  oiporatlon.  it  is  expe'eted,  will  be 
woihed  out  as  a  separate  organiza¬ 
tion  apart  either  from  the  Port  Al¬ 
lred  t  ompany  or  Saguenay.  It  is 
understood  that  its  bond  issue  will  he 
reduced  b.v  nearly  $600,000  and  an 
amount  of  $2,200,000  will  r^ain  out¬ 
standing.  This  company  owns  the 
<  handler  mill,  and  formerly  belong¬ 
ed  to  the  Chicoutimi  group.  In  re- 


(Contiiined  From  Page  One.) 
represents  about  5  cents  above  the 
average  tank  waggon  price  in  thirty 
of  the  principal  cities  of  the  United 
States  .which  is  13.63  cents  a  gallon, 
exclusive  of  the  tax. 

TVhat  Makes  Cost'  Higher. 

The  explanation  given  of  the  dif¬ 
ference  in  the  prices  between  the 
two  countries  is  partly  the  Buty  of 
one  cent  a  gallon,  partly  the  extra 
cost  of  transporting .  oil  for  the 
greater  distance  from  producing  pro¬ 
perties  to  Canadian  refineries,  partly 
to  the  more  sparsely  settled  country 
with  the  greater  distance  from  dis¬ 
tributing  points  to  the  retail  markets, 
and  partly  because  of  the  limited 
competition  which  comprises  two 
producers  chiefly.  , 

Duty  Hardly  Figures. 

The  suggestion  that  a  high  protec¬ 
tive  duty  figure*  in  the  cost  may  be 
dismls.sed  as  having  little  bearing  on 
the  subject.  The  duly  is  only  one 
cent  a  gallon,  or  about  4  per  cent., 
and  large  quafttities  of  gasoline  are 
imported  into  Canada.  Detail  pre¬ 
sented  elsewhere  in  this  issue  show 
that  in  July  over  8,000,000  gallons 
were  imported,  the  highest,  by  the 
way.  for  any  one  month  for  several 
years.  The  imports  during  the  past 
tSz’O  years  and  a  half  have  run  all  the 
way  from  1. 398,000  gallons  in  April, 
1923,  to  4,000.000  and  6,000,000  and 
7,000,000  gallons,  and  the  high  reach¬ 
ed  in  July  last,  of  near  8,500,000.  On 
the  other  hand,  imports  of  crude  oil, 
part  of  which  is  used  for  other  pur¬ 
poses  than  refining,  amounted  to  64,- 
000,000  gallons  in  June,  and  59,000,- 
OOOgallons  in  July. 

Unsafe  For  Dealer  to  Import. 

A  large  Montreal  dealer,  when 
asked  as  to  the  difficulty  in  retail 
dealers  imiKirting  gasoline  when  the 
price  was  considered  to  be  excessive 
in  Canada,  replied  that  he  could  Il¬ 
lustrate  this  by  reference  to  one 
Canadian  dealer  who  had  brought  in 
a  large  quantity  in  the  past  few 
weeks.  The  recent  drop  in  price  had 
not  only  wiped  out  all  the  profits 
anticipated  on  these  shipments,  but 


year.  Jobbers  are  subject  at  any 
time  to  a  cut  in  prices  by  the  Cana¬ 
dian  refiners,  which  may  cause  a 
heavy  loss  not  only  to  their  stocks 
on  hand,  but  to  those  in  transit,  for 
which  they  are  billed,  of  course,  at 
the  prices  in  effect  at  the  time*  the 
purchase  was  made.  His  conclusion 
was  that  It  was  unsafe  for  any  Can¬ 
adian  jobber  to  import  gasoline  from 
the  United  States,  and  that  nearly 
all  that  was  brought  in  'was  imported 
by  the  refiners  themselves  to  sup¬ 
plement  their  own  production.  He 
believed  that  the  present  reduced 
price  was  a  fair  one  on  the  basis  of 
the  United  States  prices. 

The  FlnancUfl  Times  has  received 
from  Mr.  S.  R.  Parsons,  president  of 
the  British  American  Oil  Company, 
Limited,  of  Toronto,  a  supplementary 
statement  in  addition  to  that  which 
he  had  made  public,  and  this  is  re¬ 
produced  below,  in  order  to  present 
fairly  the  case  from  the  standpoint 
of  the  Canadian  refiner.  Mr.  Par¬ 
sons’  letter  reads  as  follows;—-  ^ 
Mr.  Parsons  Letter. 

"Referring  to  your  favor  of  6th. 
instant  as  to  gasoline  prices  in  Can¬ 
ada,  I  beg  to  say  that  my  statement 
which  appeared  ip  the  dally  papers 
of  last  Saturday  contained  a  general 
resume  of  the  oil  and  gasoline  situa¬ 
tion  existing  to-day. 

"In  addition  I  might  state  as  fol¬ 
lows; 

Duty  Only  One  Tent. 

"1.  The  rate  of  duty  is  one  cent 
per  gallon  or  about  four  per  cent 

turn  for  a  consideration  the  lieu  of 
the  St.  Lawrence  bonds  on  a  portion 
of  the  Chicoutimi  property  will  be  re¬ 
leased. 

The  Chicoutimi  mills  have  been  op¬ 
erating  steadily  since  the  first  of 
September,  at  a  much  lower  cost 
than  last  year,  and  are  shipping  5,000 
tons  of  groundwood  pulp  overseas 
every  two  weeks. 


on  the  average  wholesale  price,  so 
that  there  is  little  in  the  way  of  pro¬ 
tection  in  fact,  reasonable  protec¬ 
tion  such  as  we  used  to  have  (2  l-2c 
per  gallon)  would  have  helped  the 
situation  materially  last  year  and 
this  .vear. 

"2.  There  have  been  wide  varia¬ 
tions  in  price  in  the  United  States 
just  as  there  have  been  wide  varia¬ 
tions  in  quality  of  gasoline  marketed. 
The  higher  prices  at  which  gasoline 
has  been  retailed  in  the  United 
States  as  set  forth  by  you,  would  in¬ 
dicate,  generally  speaking,  a  better 
quality  over  the  lower  figures.  .Some¬ 
times  local  price  wars  might  account 
for  them.  In  the  month  of  August^ 
when  business  was  the  most  active, 
was  found  that  taking  cities  like  Buf¬ 
falo,  Rochester,  Springfield.  Mass., 
Philadelphia.  Pittsburg.  Boston.  New 
York,  and  averaging  up  the  service 
stations’  prices  at  these  points,  then 
adding  one-fifth  covering  the  larger 
gallon  measure  of  Canada,  as  well 
as  duty,  extra  freight  from  mid-con¬ 
tinent  fields,  sales  tax.  exchange  on 
goods,  exchange  on  freight,  tank  car 
rentals,  extra  evaporation  and  leak¬ 
age.  there  was  very  little  difference 
In  price;  certainly  not  enough  to 
cover  the  disadvantages  of  doing 
business  in  Canada  set  forth  in  the 
closing  paragraphs  of  my  statement. 

Difficulties  for  Canadiiin  Kefiiiers. 

“3.  Point  is  given  to  the  difficulties 
under  which  Canadian  refiners  liave 
labored  in  trying  to  meet  the  figures 
of  refiners  who  are  located  in  the 
vicinity  of  surplus  production  of 
crude  oil.  which  they  could  buy  at 
sacrifice  prices,  by  the  following 
statement  contained  in  the  "Daily 
Oil  Market ”  of  Chicago,  dated  Octo¬ 
ber  3rd,  1924. 

“It  will  be  interesting  to  com¬ 
pare  the  statements  of  the  com¬ 
panies  that  have  run  their  plants 
*  and  those  like  the  Standard  Oil 
-  Company  of  Kentucky,  and  the 
Standard  of  Ohio,  which  have 
closed  down  and  bought  for  iheir 
needs  in  the  open  market.  The 
president  of  the  Kentucky  organ¬ 
ization  has  been  quoted  as  saying 
that  as  a  result  of  purchasing 
instead  of  refining  their  supplies 
they  have  made  a  large  sum  of 
money  in  additional  profits.’’ 

Paid  To  Have  (  Inscd  Down. 

"So  far  as  my  Company  is  concern¬ 
ed  If  we  had  closed  down  our  refinery 
and  thrown  all  our  employees  out  of 
work,  we  would  have  gained  mate¬ 
rially  by  such  a  course.  This  is  not. 
however,  our  way  of  doing  businoss. 
and  further  the  present  conditions 
we  look  upon  as  altogether  of  a  teni  • 
porary  character;  in  fact,  if  tin 
statements  as  published  recently  lai 
be  relied  upon,  there  is  a  lessenei' 
production  of  crude  oil  in  the  mid 
continent  fields.” 

Yours  very  truly, 

(Signed)  S,  R.  PARSONS, 

President. 


TV.  B.  Allan  of  Winnipeg,  pre¬ 
sident  of  the  Union  Bank  of  Can¬ 
ada,  is  at  present  in  Montreal, 
where  he  will  spend  a  week  or 
ten  days. 


F.  X.  Southani,  of  Southams. 
Limited,  who  has  been  on  a  trip 
to  the  Pacific  Coast,  is  expected 
back  in  Montreal  this  week. 


('.  C.  Balfour  has  been  ap¬ 
pointed  chief  accountant  of  the 
Union  Bank  of  Canada  to  suc¬ 
ceed  Henry  Veas«5,  who  has  re¬ 
tired  on  pension  after  many 
years  of  service  with  the  bank. 


D.  A.  Uameron,  manager  of  the 
Toronto  branch  of  the  Canadian 
Bank  of  Commerce,  has  been  ap¬ 
pointed  an  assistant-gejieral 
manager  of  the  bank. 

Hon.  Rodolpho  Lemieiix,  the 
Speaker  of  the  House  of  Com¬ 
mons,  left  for  Europe  on  the  SS. 
"Caronia"  at  the  end  of  last 
week. 


R.  P.  Doncet,  general  sales 
manager  of  the  Asbestos  Cor¬ 
poration  of  Canada,  Limited,  has 
returned  to  Montreal  from  a  trip 
abroad  of  several  weeks'  dura¬ 
tion. 


(iporge  .4.  .Mountain,  chief  en¬ 
gineer  of  the  Railway  Commis¬ 
sion  since  its  appointment  in 
1904.  is  retiring  from  active 
duties  because  of  ill  health,  and 


is  expected  to  be  succeeded  by 
T.  L.  Simmons,  acting  chief  en¬ 
gineer. 


VTm.  r.  Hodgson,  of  Hodgson 
Summer  &  Company  has  been  ap¬ 
pointed  a  member  of  the  Quebec 
Liquor  Commission  to  succeed 
Sir  'William  Stavert  who  resigned 
from  the  Commission  last  April.' 

Senator  R.  Dandurand,  Can¬ 
ada’s  senior  representative  at  the 
League  of  Nations  Assembly  this 
year,  has  returned  to  Paris  from 
Berlin,  where  he  completed  the 
adjustment  of  war  claims  be¬ 
tween  Canada  and  Germany.  The 
settlement  enables  Canada  to 
close  its  war  claims’  office  in 
Germany. 


The  Canadian  Pacific  Railway 
have  announced  the  appointment 
of  Leo  Salloway  as  Asiatic 
Freight  Agent  of  the  company  to 
succeed  George  U.  Dew,  who  has 
resigned.  Only  29  years  of  age. 
Mr  Salloway  has  the  distinc¬ 
tion  of  being  the  youngest  offi¬ 
cial  in  the  C.P.R.  service. 


Two  promotions  in  connection 
with  the  Oriental  offices  of  the 
Canadian  Pacific  Railway  were 
announced  this  week.  *  P.  A. 
Cox,  general  agent,  at  Shanghai, 
is  to  be  assistant  Oriental  man¬ 
ager.  with  offices  at  Shanghai, 
.and  E.  F.  L.  Stiirdee,  acting  gen¬ 
eral  passenger  agent  for  the 
Orient,  is  to  be  general  passen¬ 
ger  agent  for  the  Orient,  with 
headquarters  ta  Hong  Kong. 


From  Imperial  Oil  Uompanj. 

A  statement  made  by  Mr.  G.  H. 
Smith,  vice-president  of  the  Imperial 
Oil  Company,  declared  that  the  re¬ 
cent  reductions  in  the  price  of  gaso¬ 
line  were  due  to  over-production  of 
crudfvoii.  and  to  the  efforts  of  cer¬ 
tain  Ui\itecl  Suites  refiners,  who  had 
large  surplus  stocks  of  gasoline.  Re¬ 
ductions  in  the  States  had  been  fol¬ 
lowed  iiy  reductions  in  Canada. 


CHANGE  WESTMOUNT 
INDUSTRIAL  CORP. 


Notice  is  given  that  a  special  gen¬ 
eral  meeting  of  the  bondholders  of 
the  Westmount  Industrial  Corpora¬ 
tion,  Limited,  is  called  by  the  Mont¬ 
real  Trust  Company,  as  tnistee.  and 
will  be  held  at  the  office  of  the  trust 
company,  11  Place  d’Armes.  on  Fri¬ 
day,  October  24th,  at  11  a.m.,  to  con¬ 
sider  and  if  deemed  advlsahlo,  to 
suspend  temporarily  reimbursement 
’of  the  bonds,  as  provided  in  the  deed 
of  trust  by  the  Westmount  Industrial 
Corporation,  Limited,  in  favor  of  the 
■Montreal  Trust  Company,  dated  Sep¬ 
tember  21.  1921,  and  notwithstanding 
I'l  ovlslons  of  deed,  to  change  the.  date 
of  maturities  of  the  bonds  and  to  au- 
horize  the  trust  company  to  sign  a 
upplementary  deed  of  trust  covering 
he  above  changes  and  also  to  issue 

w  bonds  to  be  exchanged  lor  the 
resent  outstanding  bonds. 

rhe  company  being  unable  to  pay 
the  bonds  maturing  November  21. 
1924,  it  was  deemed  advisable  to  call 
a  meeting  to  decide  whether  the 
bondholders  will  grant  an  exien.slon 
of  time.  The  bonds  referred  to  are 
7  percent,  first  mortgage  serial  gold. 

NEGOTIATE  FOR  STREET 

RAILWAY  SYSTEM 

A  basis  to  negotiate  either  for  the 
purchase  of  the  Hamilton  Street  Rail¬ 
way  System  or  the  renewal  of  its 


GASOLINE  IMPORTS. 


The  little  extra  care  you  take  in  dressing 
may  mean  a  lot  before  the  day  is  over. 


Ask  These 


Men 


Many  men  can  wear  a  ready¬ 
made  suit — almost.  There  is  a 
little  tightness  here  and  there, 
a  little  binding  here  and  there 
which,  though  scarcely  notice¬ 
able,  is  decidedly  uncomCort- 
able.  Here  CASE  tailored-to- 
measure  suits  appeal.  To  those 
who  are  hard  to  fit  or  wish  a  little 
individuality  sewn  into  their 
suits  this  department  offers  a 
real  service.  We  have  many 
clients  in  financial  and  business 
circles  who  will  tell  you  of  their 
satisfaction. 

Case  suits  made  to  your 
measure  from  choicest 
imported  or  domestic 
materials. 

$50  to  $90 


&07  $t.  Catherine 
Street  West. 


In  the  Dmmmond 
Building. 


A  specialty  shop  of  Society  Brand  Clothes. 


(’rude. 

Refined. 

Cost 

Cost  per 

1922 

Gal.«. 

Value 

Per  Gal 

GaIs. 

Value 

Gal. 

Jan.  . 

.  32.019,576 

$1,520,340 

4%c 

1,413,823 

$  298.335 

21.1c 

Feb.  . 

.  33.296.258 

1,889.228 

5  2-3c 

1.547,276 

306.955 

19.8c 

Mar.  . 

.  49.522.537 

2,938.325 

6c 

2.062,449 

397,162 

19.3c 

April  . 

.  15.254.094 

1,015,130 

6  2-3c 

1,369.731 

267.882 

19.6c 

May .  . 

.  47,611.141 

2,511.148 

5‘4c 

3.511,413 

759.748 

21.9c 

June  . 

.  62,430.973 

2,831,215 

4V4c 

4.082,867 

974,597 

23.9c 

July  . 

.  38.173,542 

1,901,194 

5c 

4,892,284 

1.271,606 

26.0c 

Aug.  . 

.  51,631.846 

2.695,008 

5V4c 

3,968,845 

853.181 

21.5c 

Sept.  . 

.  40,481,786 

1,948,079 

4^c 

3.500,808 

695,031 

19. 9r 

Got.  . 

.  39.638.481 

1.908.127 

4S4C 

7,211.339 

1.422,694 

19.8c 

Nov.  . 

.  42.202,085 

1,713.386 

4c 

4.000.012 

709.826 

17.7c 

Dec.  . 

.  40,122.317 

1.831,432 

4i/4c 

4,551.701 

793.717 

17.5c 

1923 

Jan.  . 

.  37,711.304 

$1,747,547 

4  2-3c 

2,694.074 

$  467.148 

17.3c 

Feb.  . 

.  28.070,390 

1,467,806 

5V4C 

2,299,535 

406.276 

17.7c 

Mar.  . 

.  35,679,593 

1,742,276 

4%c 

4,408,306 

849.212 

19.3c 

April  . 

,  23.759,760 

1.198.281 

5c 

1.398,848 

257,697 

18.4c 

May.  . 

.  36,843.822 

1.814,.534 

5c 

2.541,399 

416.954 

16.4c 

June  . 

.  55,039.296 

2.577.545 

4  2-3c 

4,728,217 

773,539 

16.4c 

July  . 

.  43.692.730 

2.084.096 

444c 

4,062,117 

606.669 

16.0c 

Aug.  , 

.  44,432.813 

1.848.605 

4>4c 

4,246,437 

585.787 

13.8c 

Sept.  . 

.  35,148,708 

1.388,754 

4  Me 

6,056,767 

814.442 

13.6c 

Oct.  , 

.  60,972.989 

2.472.401 

4c 

5,973,330 

689.544 

11.6c 

Nov.  . 

.  50,587.870 

1,815.846 

3  2-3c 

5.482.565 

635,911 

11. 6r 

Dec.  . 

.  49,279,949 

1,542,321 

3>4c 

6,081,477 

657,463 

10.8c 

1924 

Jan.  . 

,  50,124,064 

$1,736,797 

3»4c 

3,394.664  $  362.691 

10.7c 

Feb.  . 

.  31.320,728 

1.123,908 

3  l-3c 

2,498,425 

321.841 

12.9c 

Mar  . 

.  48,960,318 

2,214.295 

4Mc 

2,486,691 

386.571 

15.5c 

April  . 

.  36.657,067 

1.850,074 

5c 

5,692,861 

864.524 

15.2c 

May.  . 

.  41,851,554 

2,195,271 

514  c 

6.150.086 

939,504 

15.8c 

June  , 

,  64,074.765 

2,963,018 

4  2-3c 

6.l'l3,061 

883,538 

14.5c 

July  . 

,  59,068,353 

2.909,334 

5c 

8,453,524 

1,137,697 

13,5c 

B.  CHALLIES. 

Mr.  Challies  has  accepted  an  im¬ 
portant  position  with  the  Shawinlgan 
Water  &  Power  Company,  Limited, 
after  a  long  tenure  of  office  as  direc¬ 
tor  of  the  Dominion  Water  Power 
Branch.  It  is  understood  Mr.  Chal¬ 
lies  will  take  charge  of  the  hydro¬ 
graphic  work  of  the  Shawinlgan 
Company  and  will  have  the  title  of 
Engineer  in  Charge  of  Water  Con¬ 
servation.  He  became  director  of  the 
Water  Power  Branch  in  1919  and  has 
been  Chief  Engineer  of  the  Hydromc- 
tric  Survey  of  Canada  since  1918,  and 


Director  of  Reclamation  since  1923. 
Mr.  Challies  is  well  known  through¬ 
out  the  country  for  his  work  in  con¬ 
nection  with  his  profession,  and  par¬ 
ticularly  during  his  association  with 
the  Government  Departments  at  Ot¬ 
tawa.  He  was  one  of  the  group  of 
engineers  who  represented  Canada 
at  the  M^orld  Power  Conference. 

:  having  only  recently  returned  from 
I  England.  He  is  a  recognized  author- 
i  ity  on  water  power,  and  has  also 
1  built  up  an  enviable  reputation^  as  a 
general  consultant  and  as  an  inter¬ 
national  waterways  expert.  It  is 
thought  probable  that  his  position 
with  the  Water  Power  Branch  will 
be  filled' by  promotion  and  that  J.  T. 
Johnston,  now  acting  director  will 
receive  the  permanent  appointment, 
and  that  S.  S.  Scovll,  acting  assistant 
director  will  receive  the  permanent 
appointment,  and  that  R.  S.  Scovll, 
acting  assistant  director  will  like¬ 
wise  be  approved  in  this  position. 

MABKET'8  FURTHER  ADVANCE 

REFLECTED  IN  AVERAGES 
Strength  is  again  the  keynote  f 
of  the  Canadian  stock  market.  As 
at  ctober  8  the  average  price  of  30 
stocks  bad  risen  to  a  new  peak  of 
108.06.  This  compares  with  an  av¬ 
erage  for  the  week  ended  October  4 
of  107.86  and  for  the  preceding  week 
of  107.46.  The  figure  has  risen  from 
103.08  aa  at  July  6,  and  from  106.20  as 
at  August  9. 

The  week  has  seen  a  big  jump  In 
the  average  for  5  public  utility 
stocks.  The  figure  of  158.06,  a  new 
high,  comparee  with  155.90  for  last 
week  and  152.57  two  weeks  aco. 


franchise  has  been  reached  at  a  con¬ 
ference  between  officials  of  the  city 
and  of  the  company. 

No  proposals  were  set  forth  by 
either  group.  All  the  city  asked  for 
was  a  definite  proposal  from  the 
company  at  an  early  date,  so  that  the 
question  may,  if  possible,  be  sub¬ 
mitted  to  the  ratepayers  at  the  forth¬ 
coming  municipal  elections. 

W  H.  Hawkins,  E.  P.  Coleman, 
and  George  Waller  represented  the 
company.  They  gave  no  intimation 
whether  the  company  was  willing  to 
sell  to  the  city  or  w  hether  they  would 
seek  an  extension  of  the  franchise. 
They  did  promise,  however,  to  submit 
a  price  to  the  city  by  October  15lh. 


S.  CANADA  POWER  DIVIDEND. 

Directors  of  Southern  l  anada  Pow¬ 
er  have  declared  a  dividend  of  $1 
per  share  on  the  no  par  value  com¬ 
mon  stock.  The  dividend  is  payable 
November  16th  to  shareholders  of 
record  October  31sl.  This  is  an  in¬ 
terim  dividend  and  no  intimation 
could  be  obtained  as  to  whether  It 
has  been  decided  to  place  the  stock 
upon  a  $4  basis,  an  eventuality  the 
possibility  of  which  has  been  point-* 
ed  to  by  the  level  the  stock  has  re¬ 
cently  attained  in  the  unlisted  mar¬ 
ket. 


CRNADIAN  APPRAISAL  COMPARY,  LIMITED 

The  Pioneer  Appraisal  Organization  of  Canada 

■wtaxbllaHacf  1908 

During  the  past  seventeen  years  we  have  appraised 
some  FIVE  THOUSAND  properties,  all  within  the 
Dominion  of  Canada  and  comprising  the  most  repre- 
^  sentative  industrial  plants  in  every  line  of  industry. 
Correspondence  Invited 

Head  Office  -  364  University  St.  -  Montreai 


TORONTO 
Royel  Bank  BuUdInjt 


NTW  YORK 
Equitable  BuildlnS 


Autom6bile  and  Piano  Paper 

MANUFACTURERS  FINANCE 
CORPORATION  LIMITED 

TORONTO,  Federal  Building 


AUTHORIZED  CAPITAL 


$6,500,000 


A  Record  of  Vigorous  Progress 

"Thr  ronfi-dener  avd  stn.bilitu  thni  a  Company  rarric.t 
u'ith  it  through  ita  toii.o  yours  of  successful  opera¬ 
tion,  IS  a  mantle,  the  Ontario  L'(]uitabtc  has  fatten 
heir  to  ill  record  time." 

— Thr  h'eonomist  and  Money  and  Risks,  Toronto. 

We  present  the  followln.g  figures  to  indicate  the  success,  proportions 
and  strength  the  ONTARIO  EQUITABLE  has  attained  since  its 
organization.  The  Table  shows  a  solid  growth,  so  rapid  as  to 
constitute  a  Canadian  record  for  insuriince  progress.  The  factors 
which  have  built  the  Company  are; 

(1)  Sound,  aggressive  management. 

(2)  An  efficiently  organized  Agency  Staff. 

(3)  Policies  with  provisions  both  attractive  and  prarlical  to  the 
Insuring  public,  at  suhstantlally  low  premiums. 


Total  Assets .  $ 

Capital  and  Surplus 
Insurance  in  Force . 

Income . 

Reserves  for  Policy- 
holders’  Protection 


1920. 

174,985 

99,632 

1,0.5,3,300 

150,633 


1922. 


1924. 
(September  30fli) 
4,52,170  1 8 1.750, 000 

200.000 
26,000,000 
600.075 


182,095 

13,207,339 

315,014 


t — Estimated, 


20,278 


•—Over. 


194,526  fl, 315,000 


Tlie  Company  now  operates  In  every  Province  in  the  Dominion  fexcept 
Prince  Edward  Island)  and  in  Newfoundland.  There  are  over  10,000 
Policyholders  and  some  1,250  Shareholders. 

The  Ontario  Equitable  Life  &  Accident  Insurance  Co. 

8.  U.  TW  EED  ■  Prosldenl. 

WATERLOO  -  ONTARIO 


AUSTRALIA’S  SHIPPING  LOSS. 

According  to  advices  from  Mel¬ 
bourne,  Australia,  an  official  report 
just  issued  shows  a  loss  of  £2,377,- 
000  in  the  opcratlOD  of  government 
steamship  for  the  17  months  ending 
Dec.  8,  1923,  but  a  credit  balance 
brought  forSvard  from  previous  oper¬ 
ations  reduces  the  loss  to  £1,144,- 
000.  Tha  loss  on  the  Common¬ 


wealth’s  wooden  vessels  to  June  30, 
last,  was  £2,345,000. 


BIG  KKAFT  MILL 

FOR  WEST  ONTARIO. 

Advices  from  Port  Arthur  state 
that  the  Continental  W'^oods  Products 
arc  to  build,  what  it  is  said  will  he 
the  largest  kraft  paper  mill  in  On¬ 
tario.  according  to  I,.  E.  Bliss,  vice- 
president  and  general  manager.  The 
mill  will  be  located  near  Foleyet. 


Tbronto’s 

COMMERCIAL 

BanKr 


The  Standard  Bank  of  Canada  is  a 
commercial  bank  that  meets  ade¬ 
quately  every  banking  requirement  of 
.he  individual,  the  merchant  and  manu¬ 
facturer,  and  the  great  industrial 
enterprises  of  Toronto. 

Its  directorate  is  composed  entirely 
of  men  especially*  chosen  because  of 
their  financial  standing  and  their  pro¬ 
minence  in  the  world  of  Commerce  and 
Finance. 

The  Standard  Bank  of  Canada  is 
entirely  free  from  the  control  or  influ¬ 
ence  of  any  group  of  financiers  and, 
with  a  broad  policy  of  constructive 
Service,  is  devoted  to  conserving  and 
advancing  the  best  interests  of  its 
depositors. 


™  STANDS  BANK  OF  OWEA 

ESTABLISHED  1673 

/5/C/r^ 
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FARM  1.AND8 

« 

Vfe  h«neTe  fJiat  farm  landA  and  ranching  properties  are  good 
inTcstments  at  prerailing  prices  and  offer  an  excellent  oppor* 
tnnity  for  yonng  Canadians  and  Americans  to  establish  on  land  in 
Western  Canada.  We  have  several  good  properties  listed  and 
we  are  competent  to  advise. 


LOUGHEED  &  TAYLOR,  LIMITED 

GENERAL,  FINANCIAL  AND  INSURANCE  AGENTS 

CALGARY,  CANADA 


sn 


iiiri  PU 

WlLoIIian^ 


The  greatest  heat  value  in  the  world 


R  A  C  I  T  E 


BROKEN  -  SIZED  -  SCREENED 
at  our  own  plant  in  Montreal 


Insist  on 


WEAVER-weish 


Only  WEAVER  Welsh  is  delivered  “in  sizes  to  suit  your  furnace” 

ORDER  TODAY  FROM  YOUR  DEALER 
If  he  cannot  supply  you,  please  phone  us  direct. 

F.  P.  WEAVER  COAL  CO.,  LIMITED  ^  _ 

263  St.  James  Street  “  Montreal  Main  42Z4 


FREEDOM  A 

FOR  ^ 

Manufacturers  from  High  Taxes,  High 
Labor  Rates,  High  Labor  Turnover, 
Power  Problems,  Freedom  to  Expand 
on  Ample  Sites,  Permits  Concentrated 
Effort  on  Production. 

WE  HAVE  LOCATED  PLANT  TO  THE  VALUE  OF 

}15,000,000  IN  THE  LAST  TWO  YEARS  UNDER  THE  -w  -r-  W  'V 

ABOVE  IDEAL  CONDITIONS.  #  W  I  | 

WE  CAN  DO  IT  FOR  ^  ^  ^ 

SOUTHERN  CANADA  POWER  COMPANY  LIMITED 


330  Coristine  Building  -  MONTREAL 


ESTEEL&IRON  PROOUCT5 
KEVEPy  DESCRIPTlDHyi 


PIG  IRON  a  STEEL  BARSTn 
TRACIS  FASTENINGS.  SHEETS. 
WIRE  PRODUCTS. 

PIPE  BOLTS  ft  NUTS. 


THE  STEEL  COMPANY  OF  CANADA  LTD. 


_g_S  T  TM/X,T‘S  ^  O  B  IM  EVEXV  CRAPI 


Largest  Prottue^rj  of  'Tiardwood  Flooring  in  /Ae  British  Empire 
WALLACE  AV  C.  -  TORONTO  -  PHONG  JUNCTION  1400 
Foctorles:  Meoford  West  Lome  ond  Renfrew  Ont. 
Warehouses:  Toronto  MontreoL  WlnnLpag.  and  Edmonton 

Hardwood  Flooring  in 

Beech,  Birch,  Maple  and  Oak 

Hardwood  Lumber 
Floor  Finishes 


The  safest  protection  for  your  car  against  freezing 

MAPLE  LEAF 

ANTI-FREEZE 

ALCOHOL 

At  all  leading  garages,  service  and  filling  stations. 
Ask  them  about  our  Alcometer  service. 

Canadian  Industrial  Alcohol  Co.  Umited 

_  MONTREAL 

Distributing  Warehouses 

’"*“*1***"’*  Montreal,  Toronto,  Winnipeg,  Vancouver 


LAKE  OF  HIE  WOODS  MLIING  CO.,  bMiTED 

Makers  of  FIVE  ROSES  FLOUR 

Mills  at  Keewatin,  Portage  la  Prairie,  Medicine  Hat. 

OAJLY  CAPACITY  13.700  BARRKLS 


President  and  Managing  Director  Vice-President  and  General  Manager 

FRANK  S.  MEIGHEN.  C.M.G.  WM.  M.  llirrCHISON 

>  Directors 

W.  H.  ALLAN  B.  M.  BALLANTYNE  <  TANCREDK  BIENVENU 
HON.SIBIOMERGOUIN,  K.C.M.C.  GEO.  V.  HASTINGS  WALTER  MOLSON 
R.  W.ltEFORD  ABNER  KINGMAN  J.  K.  L.  ROSS 
Secretary  Treasurer  Asst.  Treasurer 

M.  H.  HUTCHISON  T.  F.  McNALLY  '  A.  G.  MrMILLAN 


Financial  Activities  in  r  Western  Canada 


OSLER,  HAMMOND  &  NANTON 


jCALGARY  SHIPS  BaIds Have DelayedHarvestingj  j  ™ 
BULK  OF  WHEAT  Op^fAtions  in  Some  Sectionsj^^ 

IIIJI  If  A  ai  A  A|  Ilf  rn  Sooth  Showing  Result  Excellent  Crop,  However — Big  Export 


INVESTMENT  BROKERS 

FINANCIAL  AND  GENERAL  INSURANCE  AGENTS 


VIA  VANCOUVER 


Denuuid  Coupled  ^^^th  Poor  Threshing  Conditions  Harden 
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Higher  Grades  Especially  For  (From  the  Winnipeg  Bnrean  of  The  seen  in  the  fact  that  80  per  cent,  of 

Pacific  Route— Ochre  Discov-f  Financial  Times.)  til  ' 

Winnipeg. — Heavy  export  demands  shops  In  Winnipeg  have  been  laid  oft, 
ery  in  Alberta  Attracts  Attw  ,  hut  there,  is  promise  that  large  num- 

tion— Plan  Livestock  Board—  u  ^ ^  ...  j  hers  will  be  taken  on  again  in  the 

rnal  Sfnlc»  SrHlrmrnt  Fn-  "hortage^  In  Europe  and  un-  course  of  the  next  few  days, 

uoai  atriKe  aettiemem  tn  favorable  crop  conditions  in  the  ex-  A^-n.,. « 

fi... J  CklrinMnA*  _ 1 -  _ South  “tomes  Across.” 


WINNIPEG 


% 

Y 


i  couraging  Tar  Sand  Shipments  porting  countries  have  sent  grain  South  “t  omes  Across.’i  ..  i  _  BritlsH  Coluill  ^ 

_ _  prices  soaring  here.  With  the  flight  The  threshing  returns  thus  far  PrOVinCia.1.  JVlUniClDBl 

i  (From  thp  FalRarv  Bureau  of  The  has  come  the  realization  that  the  tend  to  confirm  the  optimistic  re-  ^ 

!  Financial  Times.)  market  levels  will  bring  hi  ports  which  have  come  from  the,^^  anri  1  KnridS 

i  r  pi<.flrv  HnrvoBHn».  nnnratlons  In  added  millions  to  the  west.  .southern  areas  of  the  west.  There  i  ^  anU  V.,OrpOrallOn  D011U9 

( algary.— HarvesUng  operations  In  threshing  conditions  on  has  been  practically  no  frost  dam- 

I  Alberta  are  proceeding  at  a  most  pfalrles.  however,  have  also  had  In  the  ,south,  but  the  situation  Is  n  i .  ■  — 

I  rapid  rate  and  In  many  of  the  dis-  a  bullish  effect  in  the  markets.  Dur-  different  In  some  of  the  central  and  . 

i  trie,.  l„th..o„thern  por.l,.«  the  VICTOR  W.  ODLUM  &  COMPANY 

province  threshing  has  now  been  operations  which,  with  the  exception  grain  has  been  too  badly  frozen  to  j  s.  w  D  n 

I  completed.  In  all  other  sections  It  Manitoba,  have  still  much  re-  cut,  and  In  many  localities  frost,  318  Homcr  Street  -  Vancouver,  B.C. 

I  is  In  full  swing  and  present  Indlca-  raining  to  do  damage  varying  from  slight  to  con-  j  / 

{ tions  are  that  quite  a  record  will  be  _  A„,ufT  slderable  have  been  recorded.  The 

j  created  this  year  In  getting  the  grain  nomcAosipiy.  district  between  lakes  Winnipeg  and;  — .  ...  i,  —  " 

;  to  market.  Large  shipments  of  wheat  The  result  has  brought  consider-  Manitoba  appear  to  have  suffered  _ 

jare  being  .sent  forward  to  Vancouver,  able  anxiety  to  the  rural  west.  It  is  most.  B  lA  E  ■■  f 

As  a  matter  of  fact,  so  far  as  Cal-  realized  thait  the  season  is  already  Good  Feed  Sitiiaflon.  iNmiRANCF 

igary  Is  concerned,  the  bulk  of  the  very  late,  and  that  a  sustained  pe-  -pjjg  ^gjjjg  Improved  the  feed  pctatf  rmiPrrTnNs  mortgage  loans  fstate.s  managed. 

high  milling  grades  are  being  routed  rjoi  of  wet  weather  might  prove  situation,  however,  and  as  a  result  estate.  collection.s.  mortgage  loavs.  estates  u 

I  A  HlRARtrAiis  fA  ItfiriTP  aiiflnt.1tlpA  of  «  *  .»  j  m  V  Cotnponics  RcPfCscnt^di-^PhoBnix  Assuronce  Co*  Lrimitcd,  oj  LtOfioon,  ctn^  , 

that  way.  .-hi.,,,  .  cm  ovnnaa/l  moisture  the  ground  will  he  :  ^^,0,  g„,l  Oommion,  Insurance  Com/xiny,  Limired;  imperial  Underwriters 

I  ‘  -  grain  wnicn  are  sun  exposea.  ijj  better  shape  for  the  fall  plowing  !  Corporation  of  Canada;  Holland-Canada  Mortgage  Co.  Limited. 

I  Important  Ochre  Find.  Receipts  Affected.  work.  Prevolusly  it  has  been  re- j  inquiries  solicited. 

I  A  large  deposit  of  yellow,  red  and  The  tie-up  in  the  threshing  opera-  ported  as  too  hard  for  effective  plow-  |  sey3^2r*3S4“4268  503  Bower  Building  -  VANCOUVER,  B.C. 

brown  ochre  has  been  discovered  70  tions  has  materially  reduced  the  Ing.  In  Manitoba  some  fall  rye  Is  ^ 

miles  north  of  Edmonton  and  within  grain  receipts  In  Winnipeg  and  at  the  already  being  put  in,  but  the  extent  :  •  — — 

six  miles  of  the  railroad.  The  entire  head  of  the  lakes.  One  result  Is  ^of  this  activity  is  not  yet  apparent.  j  -1  "  ■■ 

territory  has  been  covered  by  mine-  j  III  REAL  ESTATE  MORTGAGES  I 
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ral  claims  and  it  Is  the  opinion  of  Qnil  I  rnc  UAUPnilUCD 
those  who  have  filed  on  them  that  OllLLCIiw  fnRwUUVull 
this  find  will  mean  much  to  Alberta,  npA  ‘1 

as  they  point  out  that  two  essentials  I  LAN  I  KtAUT  UtU*  I 
to  paint  manufacture  arc  now  in  be¬ 
ing  here — oil  from  the  Walnwrlght  ^ 

area,  and  ochre  from  the  north. 


SOME  DULLNESS 
IN  B.  C.  LUMBER 


Financial  Times.) 
Vancouver.— Construction  of  the 


REAL  ESTATE  MORTGAGES 

PROPERTY  MANAGEMENT 

CEPERLEY,  ROUNSEFELL  &  CO. 

Established  1686 

846  Hastings  St.  W.  -  VANCOUVER,  B.C. 


and  of  these  J.  A.  Kelso,  director,  of  elevator  and  plant  of  Splllers, 


I  Various  samples  were  taken  to  the  Unancial  limes.)  (From  the  VancouTcr  Bureau  of  The  , 

University  of  Alberta  for  analysis,  Vancouver.— Construction  of  the  Financial  Times.)  ==  = 

and  of  these  J.  A.  Kelso,  director,  of  elevator  and  plant  of  Splllers,  Vancouver.  —  Conditions  in  the  BSTABLISHKIi  is»i 

the  industrial  laboratories  says  Overseas,  Limited,  in  Vancouver,  Is  lumber  trade  of  British  Columbia  We  speolallBe  le  RKAI.  ESTATE  and  mortoaoes 

“Both  of  these  samples  of  iron  oxide  making  steady  progress  and  It  has  may  not  be  said  to  be  over-prosper-  VroZ't  cive "rou" Kood"r"tV'rn»"' 

grind  with  oil  to  an  excellent  grade  i’®®®  definitely  announced  by  the  ous  at  the  present  moment  due  to  ‘  — mo  for  MORTOAOE  |WVESTIV1EI>ITS 

of  paint  and  on  burning  give  an  ex-  contractors  that  the  Plant  will  be  several  causes  but  there  Is  a  dls-  offer  large  or  unnii  loons  poyioK  seven  or  eight  per  cent,  on  good 

cellent  color "  ready  to  handle  grain  by  December  tlnctly  hopeful  feeling  in  the  air.  secority. 

In  addition  to  the  University  of  Al-  i' 

berta,  samples  of  the  ochre  were  “»at  the  railway  spur  to  the  which  have  been  buying  railway  .  «  U, 

sent  to  other  laboratories,  and  one  sleepers  In  the  Baltic  countries  have  BANFIKkD,  CUNTHBR  &  BLACK 

analyst  in  British  Columbia  states  fJr^  operation  ^  tL  CoLuucUor  of  RalHc  Provincial  Agents,  Norwich  Union  Fire  In^imnce  Society,  Limited 

"It  is  about  the  best  sample  I  have  5?.?  .j  .u  I,  .1  *1*®  Inability  of  the  Baltic  to  keep  up  337  skymoub  st,  -  -  -  vanuoi  vkr.  b.c. 

ever  seen  ”  spur  is  in  the  hands  of  the  Van-  with  the  demand.  One  order  of  about  _  ■i._ . . 

The  nehre  rton^citc  ncc.r  In  o  nnm.  couver  Board  of  Harbor  Commission-  7.000,000  feet  has  been  filled  here  but  - .  . 

her  of  places,  and  that  they  are  deep  ®;;®:  Vtnadlan  Sc' 18.000.000  order  is  - M  Wa  \M  K  tUt  B 

Is  evidenced  by  the  fact  that  the  dls-  l^blch  it  Is  understood  is  du?  to  the  ’■®P®’^®‘*  ®®“®  Po^land.  INVESTMENTS 

coverers  were  unable  to  sink  a  hole  j  intention  of  the  Harbor  Board  to  Prairies  Demand  Lessens.  Stocks  and  Bonds  bought  and  sold  on  all  principal  Stock  Ex- 


BSTABLISHF.U  1891 

We  speolcsllse  le  REAK  ESTATE  AND  MORTOAOES 


WRITE  US  FOR  PARTICULARS. 

’  REFERENCE:  UNTO.N  RANK  OF  CANADA. 

BANFIKkD,  aUNTHBR  &  BLACK 

LI.MITF.D 

Provincial  Agcnfa,  Norwich  Union  Fire  Inanrancc  Society,  Limited 
337  SEYMOUR  ST,  -  -  -  A  ANt  Ol  A’ER.  H.C. 


kfar  enough  to  reach  the  bottom. 


create  a  full  terminal  railway  sys- 


As  naturally  expected  at  this  sea- 


!:<  T  i  *  I  n  J  waterfront,  has  delayed  ®?"’  ^®mand  ^*'°m  the  .prairies  Is 

For  Livestock  Board.  |the  mater.  A  second  application  sharply  easing  off  and  will  remain ! 

A  meeting  of  importance  to  live-:  has  been  filed  with  the  Railway  ®o  until  the  spring.  Foreign  business 
Stock  associations  has  just  been  held  Board  of  Canada,  as  the  first  was  re-  none  too  ^ctive.  Many  enquiries  | 
here  and  preliminary  steps  were  tak-  jected  by  the  Railway  Board  on  the  coniing  through  from  Japan  but} 
en  to  form  a  livestock  board  for  the  i  ground  that  property-owners  de  *  exchange  situation  is  such  that 
province  in  accordance  with  the  ex-imanded  longer  notice.  The  spur  ■‘ttle  business  has  as  yet  been  traiis- 
pressed  wish  of  the  department  of  Is  to  be  constructed  from  the  present  ®®ted.  Nearly  every  Japanese  arriv- 
agriculture.  It  is  expected  that  the  Lapolnt  Pier  spur.  P*"*®”*^  expresses  the 

scheme  will  prove  of  considerable  Workinc  Xlclit  and  Dav  opinion  that  his  country  must  buy  ^ 

benefit  to  the  cattle-breeding  Indus-  „  Working  N  ght  and  Day.  goon  to  Pursu®  the  new  PpHcy  of 

^,.y  Meantime  work  on  the  Splllers  permanent  building  but  with  the ! 

_  plant  is  proceeding  with  gangs  total-  .lapanese  yen  down  to  about  40.  prac-  j 

^trlLo  Dtia  ling  400  to  600  men  at  work  night  and  tlcally  9  points  below  normal,  the' 

‘  n  .  workhouse  has  now  reach-  buyer  of  lumber  would  be  paying' 

After  a  week  of  conferences  be-  gj  3  height  of  207  feet  and  is  practi-  about  $25  a  thousand  for  his  material  | 

tween  the  coal  operators  and  miners’  cally  finished,  with  machinery  being  instead  of  the  Canadian  value  of  $21.  j 

officials  there  Is  now  a  likelihood  rushed  in  and  being  Installed.  Detrimentnl  Effect, 

that  the  strike  In  Alberta,  which  has  \  start  has  been  made  on  pouring  This  exchange  situation,  together 
continned  since  April  1,  will  shortly  cement  for  the  thirty-eight  grain  with  an  advance  in  lumber  rates  of 
be  terminated.  The  miners.  It  Is  bins,  which  are  to  be  120  feet  htih  $9  a  thousand  for  November  loading, 
stated,  have  had  to  climb  down  from  and  are  proceeding  at  the  rate  of  six  Is  having  a  detrimental  effect  on 
their  high  perch  and  have  agreed  to  to  seven  feet  per  day.  'Phey  will  be  trans-PacIfic  trade, 
accept  practically  the  whole  of  the  under  roof  by  October  15,  it  is  stated.  Prairie  indications  are  that  rail! 
operators’  terms.  The  conference  wijp  business  is  slackening  and  the  mid-  ; 

has  been  adjourned  for  a  few  days.  '  P  ,,  ,  ..  .  continent  markets  have  stopped  buy-  1  f 

It  la  the  general  belief  that  when  The  bins  are  exceptional  In  that  j^^ge  quantities.  Large  mills  i 

they  meet  again  that  a  settlement  |<]>®y  ®r®  ®sP®^®'ly  '^*'1®;  that  have  been  shipping  by  rail,  are  | 


INVESTMENTS 

Stocks  and  Bonds  bought  and  sold  on  all  principal  Stock  Ex¬ 
changes.  Private  Wire,  New  York,  Toronto,  Montreal,  Winnipeg. 

Margin  Account!  Carried 
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will  be  made. 


I  Harbor  Board  No.  1  are  eighteen  feet 


now  turning  their  attention  to  the  ' 


in  diameter;  those  in  No.  1  Addition  o^.^hore  trade.  Although  the  out- I 
Tar  Sand  Shipment.  “  ®®*®®”c  in  the  shingle  trade  is  not  viry  | 

Very  con.slderable  interest  is  at-  hii^'*twpn^v  Jr  feet'^ln'^Hf-Tmeter  bright,  one  firm  shipped  an  entire  j 
tached  to  a  shipment  of  northern  tar  u  trainload  last  week. 

sands  which  has  just  been  made  to  4(Kl,0(m  (  apneity.  - - - — . — ^ — 

the  United  States  and  Europe  where  The  workhouse  also  has  especial  B.  C.  LUMBER  OUTPUT.  | 

they  win  be  subjected  to  laboratory  provisions,  different  from  any  other  Vanmn.vor  R,.»u...  oi  Ti.« 

tests  with  a  view  to  finding  out  how  plants  in  the  city.  It  has  150  rec-  (^rom  The 

the  material  may  be  adapted  best  for  tangular  bins,  each  .seventy  feet  deep.  niianciai  iimes.j  1 

use  In  road  making  and  other  pur-  Here  the  storage  capacity  is  400,000  Vancouver.  -  One  hundred  and 

poses.  The  deposits  are  almost  Ilm-  bushels,  whilfe  the  bins  will  take  1.-  twenty  mills,  reporting  for  the  week 

Itless.  but  as  yet  they  have  not  been  600,000,  thus  making  the  2,000,000  ending  September  13,  manufactured 

developed  The  fir.st  necessary  sten  bushels  of  the  plans  for  the  house.  ■  94,021,810  feet  of  lumber,  sold  101.-  i 

in  that  direction  is  to  discover  the  -  ^52.325  feet  and  shipped  94,010,569  j 

processes  by  which  the  substance  CANADIAN  BITTER  TO  JAPAN.  te®t-  New  business  to  September  13  : 

may  be  turned  to  account  at  lowest  ^p-nm  tliA  Tmieniiver  Rnrenn  of  The  ^®’^  ®®dL  above  produc-  j 

cost  and  to  best  advantage.  That  ac-  '  FlnSir  TImeri  Shipments  were  eight  per  • 

compllshed,  the  way  will  be  opened  rinantim  xiuivb.j  cent,  below  new  business.  ! 

for  large  scale  production  and  the  Vancouver.— Among  a  recent  cargo  One  hundred  and  nineteen  mills. ; 

I  building  up  of  a  great  Industry  and  Empress  of  Asia  wa-s  39,830  reporting  for  the  week  ending  Sep- ' 

.  trade.  It  Is  argued  that  If  Trinidad  P®unds  of  ^  J®''  "®“y’  tember  6,  manufactured  84,752,607  i 

asphalt  can  be  marketed  all  over  the  ®’^^  '?  Japan.  Of  this  26.320  pounds  lumber,  sold  94,838,577  feet 

j  world  for  use  in  surfacing  highways  J®®  shipped  84,708,989  feet.  New, 

[there  is  an  indeterminate  field  for  thr^hiflk  of^ the  butter  business  September  6,  was  12  per  | 

j  disposing  of  these  tar  sands  once  the  ,  ip  aunniioH  c®nt.  above  production.  Shipments,, 

"“r  .'.f  r*  —  ■<  “”>■  «»'»'*■  -» »«'■ 

I  ration  is  necessary  to  make  the  ma-  Panada  la  growlni?  °®®®- 

|terial  commercially  useful.  ‘  proper  encouragement  .  In  the  37  weeks  of  the  year  pro- 

ro  OPFRATF  TO  PRVVP1VT  Should  become  an  important  item  of  reported  has  been  3,406.- 

j CO-OPERATE  TO  PREVENT  commerce.  Mr.  Gomyo,  the  Japanese  185.652  feet:  new  business,  3  459.- 


salt  company  for 

PRINCE  RUPERT,  B.(’. 

Recent  discovery  of  what  prom¬ 
ises  to  be  a  valuable  salt  deposit  at 
Kwinitsia,  on  the  C.N.R.  main  line, 
64  miles  east  of  Prince  Rupert,  B.C., 
is  attracting  considerable  attention, 
especially  slnie  the  formation  of  a 
local  company  to  work  the  deposit. 


It  "has  the  distinction  of  being  the 
only  known  salt  deposit  on  the  Pa¬ 
cific  Coast  of  Canada. 

The  recently  organized  Prince  Ru¬ 
pert  company  has  taken  up  14 
claims,  comprising  about  750  acres. 
An  analysis  of  the  brine  brought  up 
by  the  pumps  shows  96.63  sodium 
chloride,  comparing  favorably  with 


!  there  is  an  Indeterminate  field  for  "®*.  V  the  hulk  of  the  butter  September  6,  was  12  per  | 

j  disposing  of  these  tar  sands  once  the  ,  ip  annniioH  cent,  above  production.  Shipments,, 

"“r  a'„f  r*  —  ■<  “”>■  «»'»'*■  -» »«'■ 

ration  is  necessary  to  make  the  ma-  tmHo  with  Canada  Is  growlni?  n®®®- 

terial  commercially  useful.  ‘  proper  encouragement  .  In  the  37  weeks  of  the  year  pro- 

ro  OPFRATP  TO  PRVVF1VT  Should  become  an  important  item  of  reported  has  been  3,406.- 

UO-OPERATE  TO  PREVENT  commerce.  Mr.  Gomyo.  the  Japanese  185.652  feet:  new  business,  3,459.- 

/t.  it.  H*^’*'*^  AANCOIAER.  consul  here,  is  doing  ever>’thlng  he  036,525  feet;  and  shipments  totaled 

(From  the  Vancouver  Biire«ii  of  The  can  to  foster  It.  Recently  he  address-  3.575,499.886  feet. 

j  Financial  Times.)  cj  a  number  of  enquiries  to  the  Jap- - 

I  Vancouver.  —  After  a  conference,  anese  Government  on  the  subject,  JlANITOBA’S  LIQUOR  PROFI’TS. 

I  the  railways  and  harbor  board  have  and  he  will  be  pleased  to  assist  any  j 

I  signified  their  willingne.ss  to  assis>t  in  merchant  wishing  a  report  on  the  Manitoba’s  gross  profit  from  the  | 

every  possible  way  to  prevent* wheat  condition  of  the  Japanese  market.  first  year’s  operation  of  the  liquor  : 

I  congestion  at  this  port.  Butter  is  a  comparatively  new  food  control  act  amounted  approximately  j 

I  Acting  on  the  belief  that  number  in  Japan,  and  the  home  production  Is  to  $1,200,000,  according  to  figures  an-  i 

1 2  elevator  would  be  ready  Oct.  15,  entirely  indaequate  to  meet  the  de-  nouaced  recently  by  the  Provincial  , 

as  originally  planned,  grain  export-  mand.  Audit  Department.  Out  of  the  total  : 

ers  arranged  heavy  bookings  for - - - -  revenue  the  City  of  Winnipeg  will  j 

October  totalling  7,700,000  bushels.  SASKATCHEAVAN  CO-OP.  I  receive  as  Its  share  about  $175,000,: 

Completion  of  the  elevator  was  de-  ‘  URE.AMERIES  TO  EXP.AND.  while  the  municipalities  in  the  Pro- 
layed  on  account  of  the  fire  in  the  4i,p  winnineg  Bureau  of  The  ''‘“®®  receive  appropriation  I 

Coughland  shipyards,  and  It  will  not  '  Financial  TiZes.)  «^*’®  ”®t  i 

I  be  ready  until  Nov.  15.  In  the  mean-  _  Plans  for  the  takine  -  ' 

time,  the  October  grain  fleet  is  ar-  k ‘^he  Sask^tcLwan  Co^per^  SASKATCHEWAN  ELEVATOR  *  I 
r'r"  cUm-S  •“  S  ,rod«c  COSPASVS  APPOINTMESTS.  j 
inir  the  mnnith  **'^*^'  P'anI  1°  Winnipeg  as  a  going  con-  Appointments  of  a  new  chief  su-  | 

.  J  .  ®®rn  ®re  now  In  the  final  stage,  ac-  perlntendent  of  elevators,  a  divislon- 

.0-  peratl^  Is  exacted  to  avert  cording  to  J.  A.  Gregory,  president,  al  superintendent  and  two  travel- 
delays  and  the  uMertaking  of  the  of  the  former  company,  at  the  close  Ung  superintendents  have  been  an- 
rallway  company  to  give  priority  to  of  a  recent  dli'ectors’  meeting.  nounced  by  the  Saskatchewan  Co¬ 
grades  required  will  perhaps  permit  mj-,  Gregory  said  he  was  not  in  a  operative  Elevator  Company,  Limit-  , 

the  elevator  to  escape  the  "misfor-  position  to  divulge  the  name  of  the  ed. 

tune  of  being  short  of  the  quality  Winnipeg  company,  as  the  negotia-'  j.  H.  Duckett,  former  divisional  su-  j 

called  for  by  some  of  the  ships  at  tions  were  not  yet  complete,  but  that  perlntendent,  has  been  appointed  to  I 

the  berth.  The  ftrst  big  test  Is  ex-  It  was  engaged  in  the  export  of  fill  the  vacancy  caused  by  the  re-  | 

pected  this  ‘week,  seven  ships  re-  creamery  products  to  the  United  signation  of  Donald  Macrae,  who  left ; 

quiring  more  than  a  million  bushels.  States  and  Great  Britain,  and  con-  to  take  the  position  of  general  man-  • 
They  will  have  to  fit  first  and  this  ducted  a  large  produce  business  In  ager  of  the  Saskatchewan  Co-opera- | 
will  require  several  days.  It  Is  Manitoba.  tive  Wheat  Products.  Limited.  Mr.  ‘ 

possible  that  by  the  time  they  are  Completion  of  a  cheese  plant  to  Duckett  has  served  the  company 

ready  there  will  be  a  very  large  take  care  of  the  surplus  milk  deliv-  since  1913,  gaining  steady  promo- 

quantity  of  wheat  in  the  yards  and  .ered  to  the  Regina  plant  from  the  tlon.  He  will  be  succeeded  by  L.  G. 

the  elevator.  •  <  ,  surrounding  districts  was  effected  Knight,  former  travelling  superin- 

• - - - - -  lately.  Reports  presented  to  the  dl-  tendent  in  the  northeast  of  the  pro¬ 

well-known  salts  from  different  rectors  showed  big  Increases  In  vlnce,  who  was  formerly  agent  at 
parts  of  the  world.  '  The  railway  cream  production  at  the  local  bran-  Avonlea  for  several  years, 
passes  through  the  property,  and  ches  throughout  the  province.  For  L.  Jlltchener,  agent  at  Star  City, 
there  is  a  deep-water  boat  landing  the  second  month  In  succession  the  has  been  appointed  travelling  super- 
on  the  Skeena  River  in  front  of  It.  company  made  a  profit.  intendent  to  fill  a  recent  vacancy. 
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Further  Sharp  Decline  in  1 
Canadian  Wheat  in  Storage 

Figure*  Now  Well  Bdlow  Same  Time  Last  Year — Wheat  Storage 
of  12,800,000  Bushels  Compares  with  30,300,000  Bushels 
a  Year  Ago — Other  Grains  Still  Up — Total  Grain  Lower 
Despite  This  Offset. 

A  further  drastic  reduction  in  Canadian,  grain  in  store  was  effeoied 
during  the  v/oek  ended  September  26.  On  that  date  wheat  in  store  in  : 
Canada,  as  well  as  at  U.  S,  Atlantic  and  l.ake  ports  amounted  to  12,S43.- 
522  bushels.  This  compares  with  a  figure  very  much  higher  a  year  ago.' 
w'hen  thvi  irrst  effects  of  the  record  crop  were  being  felt.  At  that  timi 
in  19'23  no  less  than  30.362. 854  bushels  were  in  store.  j 

The  storage  amounts  of  all  items  coming  under  the  heading  “other 
grains,”  however,  is  still  well  ahead  of  a  year  ago.  As  at  September  26 
other  grains  in  store  totalled  17,888,514  bushels,  comp.aring  with  10,354,- 
360  bushels  at  this  time  la-it  year.  ] 

Due  to  the  heavy  shrinkage  in  wheat  storage,  total  grains  in  store  in  i 
the  Dominion  at  this  dime  are,  of  course,  below  a  year  ago,  the  total  be- 1 
ing:  1924.  a  total  of  30,732,036  bushels,  and  1923,  an  aggregate  of  40,717.244  ' 
bushels. 

The  following  statistics  iffford  a  complete  summary  of  the  grain  stor¬ 
age  situation  as  reported  by  the  Dominion  Bureau  of  Statistics  :  — 

Canadian  Grain  in  Stor^— Coniitarative  Statement — 1919  to  1924.  I 
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Seasonal  Gain  in  Car  Loadings*  Well  Under  Way 


Wheat 

Other  Grain 

Total 

Bushels 

Bushels 

Bushels, 

September  26th.  1924. 

Western  Country  Elevators . 

5,952.864 

4.441.072 

10,393,936 

Interior  Terminal  Elevators . 

56,766 

355.264 

412.030 

Vancouver  Harbor  Commiss.  Kiev... 

153.411 

105,463 

258,874 

Public  and  Private  Terminal  Elevs. 

Fort  William  and  Port  Arthur 

3,022.503 

5,212,408 

8.234.911 

Winnipeg  Private  Terminal  Elevs... 

10.472 

123.561 

134.033 

Public  Elevators  in  the  East . 

3,026.467 

5,856.782 

8,883.249 

I'.  S.  Bake  Ports  ...  .  . . 

224.268 

785,920 

1,01 0,1 88- 

E.  S.  Atlantic  Seaboard  Ports . 

396,771 

1.008.044 

1.404,813 

Totals.  ...  . 

12.843,522 

17,888,514 

30,732,036 

September  28th,  1923. 

V,'e«tern  Countrv  Elevators . 

18,203.690 

4,516.041 

22,721,731 

.nterior  Terminal  Elevators . 

86,714 

31.636 

118.350 

^■ancouver  Harbor  Commis.s.  Elev.  .. 

107,371 

3.704 

111,075 

Public  and  Private  Terminal  Elevs. 

Fort  William  and  Port  Anhiir  .... 

9,470.958 

3,374,259 

12.845,217 

Winnipeg  Private  Terminal  Elevs.  . . 

60.710 

16.993 

77,703 

Public  Elevators  in  the  East  . .  . . 

1,385.935 

1.854.518 

3,240,4.33 

S.  Bake  Ports . 

713.569 

347.747 

1,061.316 

U.  S.  Atlantic  Seaboard  Ports  ..  .. 

331.937 

209,462 

.341.399 

Totals . 

30,362,884 

10,354,360 

40,717,244 

September  29th.  1922. 

t'  estern  Country  Elevators . 

18,884,471 

4A78.219 

23,362.690 

Interior  Terminal  Elevators . 

348.528 

37,513 

•386,041 

Public  and  Private  Terminal  Elevs. 

.Fort  William  and  Port  Arthur  .... 

10.626.848 

3,016.834 

13,643,682 

Winnipeg  Private  Terminal  Elevs.  .. 

18,273 

4.3,309 

63,582 

Public  Elevators  in  the  East  ..  .. 

4.679.574 

1,117,038 

5,796,612 

T'.  S.  Bake  Ports . 

4.365.808 

919,992 

,3,28.3.800 

U.  S.  Atlantic  Seaboard  Ports  ..  .. 

308.453 

121.879 

430.332 

Totals . 

39,231,9,35 

9.736.784 

48,968,739 

September  30th.  1921. 

Totals . .  . . . 

25,940,266 

16,942..337 

42,882,803 

October  1st,  1920. 

Totals .  ...  ...  ...  ... 

12,834,094 

2,745,988 

15.580,082 

October  3rd,  1919. 

Totols . 

8.244.172 

4,240,743 

12,484,915 

I  ENGLISH  PROSPECTS 
lATTENDU  ENGINE 


A  seas«>iinl  upswing  is  ilow  setting  in  in  car  loadings  in  I  unudn.  This  reiTeets  the  inomentnui  of  the 
grain  rauveinent. 

To  early  September  the  tendency  of  car  loadings  In  rniiuda  since  the  early  part  of  Jnly  had  been  less  good 


!'  *  ^  That  there  will  be  a  heavy  demand 

'  in  Engand  for  the  Attendu  engine 

s  ..  just  as  soon  as  it  goes  on  the  mar- 

expectation  of  H.  Bentley, 
I  managing  director  of  Musgraves, 
^  ^  Bimited.  as  expressed  in  an  interview 

~  I  tf  '  .  just  before  he  sailed  for  England  last 

I  week  after  having  consulted  with  of- 

«s|  I  flcials  of  the  Eastern  Engineering 

'  1:.'  |i  ompany  in  connection  with  the  lat- 

'  ^  improvements  to  the  engine. 

■  i  Heavy  Truck  Engines. 

I  ^  Mr.  Bentley  stated  that,  since  his 

I  *  '•  I  last  visit  to  Montreal  about  a  year 

I  M  ..  I  ago,  he  had  gone  de{^)ly  into  the  sub- 

I  jject  as  to  which  fields  to  enter  first 

n||^  jwith  the  engine,  and  had  also  stud- 
^  special  requirements  of  the 

j  « •  various  fields.  As  a  consequence, 

I  Men  vifKi-'  decision  has  been  come  to  that 

i  ,1.  V .  I  li.iiiivr..  promising  field  was  the 

I  Mr.  riarke.  who  has  been  elected  nianufacture  of  a  heavy  truck  or  lor- 
I  president  of  the  Nova  Scotia  Trus't  engine  for  trucks  with  a  capacity 

'Company,  head  office  Hallfa.x,  N.  S..  from  six  to  eight  tons  and  also  for 
iis  a  w’cll-known  real  estate  broker  .  rnanufacture  of  medium-sized 
and  for  fhe  past  fifteen  years  has  engines. 

'been  actively  interested  in  fhe  busi-  Should  Oust  Steam  AVagon. 

'ness  life  of  the  province.  He  is  a  It  was  pointed  out  that,  at  the 

,  i brother  of  D.  R.  Clarke,  one  of  fhe  present  moment,  the  steam  wagon. 

This  relleets  the  inomentnui  of  the  I  assistant  general  managers  of  the  for  economical  reasons,  has  a  virtual 

Bank  of  Montreal.  monopoly  of  the  field  for  heavy 


31.  S.  TLARKK. 


Should  Oust  Steam  AVagon. 

It  was  pointed  out  that,  at  the 


ink  of  Montreal.  monopoly  of  the  field  for  heavy 

- trucks  a*d  that  the  Attendu  engine, 

PiviMt  rivii  TBlEFir  with  its  low  fuel  consumption  which 

i,i.v.\ti.v  I  .v.v.vii  in.irrii.  renders  it  even  more  economical  than 

During  fhe  month  of  August,  there  *he  steam  wagon,  and  also  with  the 
^re  372  commercial  transits  of  the  advantages  of  the  motor  vehl- 

1  T  *  *u  over  the  steam  driven  truck. 


Fanama  Canal.  In  addition  tothestA'  gjjoiild  be  received  with  marked  ap- 
tbere  were  five  small  non-seagoing  proval  by  the  Mg  users,  not  only  of 


orahle  showing  fhe  record  lias  drojiped  iilniost  from  week  lo  week,  and  the  earlj  part  of  Seplenilier  shows  o-o  ,  ,,.ancn«  nf  the  heavy  advantages  of  the  motor  vehi- 

a  roiitiniinnce  of  this  fendenoy.  Since  (he  last  week  in  .Inij  the  level  has  heen  somewhat  Iielow  that  of  ‘  ‘  cle  over  the  steam  driven  truck, 

jear  ago,  hut  ai  Ihe  same  lime,  fhe  trend  has  Iteeii  closely  parallel.  ^Panama  Canal.  In  addition  tothestA*  hp  received  with  marked  ap- 

Iii  file  ahoie  eharl  reveiine  earloadiiigs  for  Hi"  whole  Hominioii  since  fhe  hegiiiiiiiig  of  1924  are  indi-  there  were  five  small  non-seagoing  proval  by  the  Mg  users,  not  only  of 

rated  hy  the  heavy  lilaek  line;  loadings  for  1923  are  indicated  hi  a  liglifer  line.  t 'arioadiiigs  for  I'aslerii  i,-,unrhps.  and  20  vessels  belonging  ' ‘’ooimereial  trucks,  but  also  by  the 

t  aiiada  during  1924  are  shown  hv  a  dotted  line  and  those  for  AVesterii  (  nnadu  hy  a  light  line.  The  chart  j'f,  or  chartered  by  the  Cnited  States  users  of  omnibuses  and  charabancs, 

furnishes  a  complete  record  of  tlie  wcek-to.wcek  finetnntions  in  the  loiidings.  .  government  passed  through,  making  •’'If.  Bentley  expressed  himself  as 

_ _ the  total  iran.siVs  for  the  month.  397.  enthusiastic  over  the  prospects  for 

■  or  a  daily  average  on  all  transits  Attendu  engine  in  Great  Britain, 
npi  Hit  ■  •  •  t'p  to  the  first,  of  May,  nineteen  lof  12  16.  being  confident,  after  having  seen  the 

I  np  IVIf^rrOnnilTPin  I.  .OmmiQQirkn  hundred  ana  twemy-four.  fhe  Com-  '  The  37'->  rommercial  transits  raid  '"®rte  in  the  engine  since 

1  lie  ivieirupuillclll  ^U1111111^51U11  ..ndertake,,  the  fin.anc-  j  tolls  to  the  amounrof  $1.76^^^^^^  last  visit,  that  it  will  have  an 

- - ^ -  .  Mg  of  Ihe  following  loans  of  contn-  iTnd  the  five  Munches  $14.25.  mak^  fields  which 

Powers  of  Unique  Body  That  Controls  Finances  of  Sixteen  Muni-  huting  municipalities,  viz  :  mg  a  total  tolls  collection  on  all  ‘  English  ('imipanv 

cipalities  on  Island  of  Montreal.  Finauciup  of  roiilrihntiiig  .Alnniei-  U- ^  Donald  Decks,  a  director  of  the  At  - 

_  ..aiiii..,  ,a\er,igp  ot  .$5.  .09.  .-,5.  Engine  I'ompany  ot  England, 

r  T  c  •  .  1.  ,  1  V,  ,  f*  r-  <  •  n  painns,  ,  August  show.s  the  smallest  nura-  T.imlted,  who  accompanied  Mr 

(By  E.  T.  Sampson,  ^erefnrv  Montreal  Alefropolitan  fommission.)  Outremont . $1,960,006  her  of  transits  and  the  smallest  Bentley  on  his  visit  to  the  Dominion, 

troDfiiined  From  Fast  AAeek.)  sub-committee,  time  require  1  to  com-  Sc  Baurent .  I6O.01IO  |  amount  of  tolls  collected  of  any  also  expressed  enthusiasm  at  the 

Conferences  thereon  (Bud-’ctsl  are  Plo»f'  ^hls  'work  being  about  two  -Monlregl  East .  320,(i00  oionth  since  February.  1923.  The  prospects  of  the  .Attendu  engine  in 

also  held  witJi  the  Councils  and  of-  months.  Its  finding’s  were  in  due  Hampstead  s.  ..  . .  IS.5.000  '  total  amount  of  cargo  earned  Great  Britain,  and  stated  that  several 

flcials  of  the  aided  municipalities  course  submitted  to  and  approved  by  Verdun .  *k  V  ^*”0  non  'n*'"  m’^meeis  lepresenting  Important 

No  »vnenHitnr.«  In  v  the  Metropolitan  Commission.  Outremont .  220,000  I^M.s  fell  below  2.000.000  tons  for  the  British  interests  wore  v^.-y  much  in- 


The  Metropolitan  Commission 


hundred  and  twenty-four,  the  Com¬ 
mission  had  undertaken  the  fin.inc- 


cipalities  on  Island  of  Montreal.  Finauriug  of 

(By  F.  T.  Sampson,  ^erefnry  Montreal  Alefropolitan  fommission.)  Outremont 
(fonfiiiiied  From  Fast  AA'eek.)  [  sub-comniitiee,  time  require  1  to  com-  Si-  Baurent  .. 
Conferences  thereon  (Budget.s)  are  PMIf'  ^hls  'work  being  about  two  .Monlregl  East 


Finauriug  of  ronlriliuting  .Miiniri- 
palitie.s, 

Outremont . $1,960,00 


Immediate  success  in  the  fields  which 


New  English  (  ompany 
Donald  Decks,  a  director  of  the  At¬ 
tendu  Engine  <'omjiany  ot  England, 
T.imited,  who  accompanied  Mr 


ies.  rniirsp  submitted  to  and  approved  by  Verdun . 

,ny  the  Metropolitan  Commission.  Outremont  ..  .. 

fjjp  Control  of  Aided  Miiniclpalitirs.  Basalle . 

im-  following  pow-ers  and  duties  Veixlun . 

are  exorcised  by  the  Commission  over  Montreal  Flast  .. 
the  administration  of  aided  miintri- 
All  Pallfirs: 

1 —  .-\ppreval  of  bnag''ts  of  adinin- 
istration  and  capital  oxprndUurea 

the  alroady  deacribod. 

2 —  Siiprrviaton  of  improvornonl  rnn- 
struotion  by  director  of  work.«  of 
city  of  Montreal,  who  is  aJso 

ton  chairman  of  Advisory  Board  of 

ese  KnKineer.s.  ^ 

hat  ® — Resennes  oollerted,  depn.'.iied  in  g 

bank  acconnl  in  joint  names  of  I 

IP*"  municipality  and  rommission  ^ 

Fin-  4---MI  payments  nf  niuniiipalitles 
3II  are  hy  rheqne  eonntr r.signed  l<.v 

d  inspei  for  of  ('nmmi.'saion  A 

n — .Veconnts  conipletelv  audited  by  Vm 

the  auditor  appointed  bv  <'onunission 

6 — Copy  of  minutes  of  all  nifotipg.s  A  " 

and  of  all  legal  and  .lodicial  noti- 
‘  fications  forwarded  wilhont  de- 

Pg*  lay  to  the  Commis.aion. 

pf-  7 — Submission  to  and  approval  of 

Commission  required  for  varia¬ 
tion  and  tax  rollrction  of  rolls. 
are  The  Commission  ba.-  Ilie  power  to  I 

all-  levise  ridl.a  upon  giving  neres-  I 

F.iry  notice.  I 

.  8 — t-’tirpluses  of  revenues  coHerted  “ 

ion  are  tr.ansferred  to  (he  treasurer  I 

sen  of  the  rnmmi.ssion.  The  Com-  \Jr 

on-  mt.sslon  paying  ,at  due  d.ate  bond  A  * 

„„r  Interest  of  all  the  altied  munic.i-  ^ 

pa  lilies.  <1k 

lUl-^  !l — B>  consent  of  i.ieulonant-Oover- 
•  of'  nor-in-Council.  hut  -without  con¬ 

sent  q.!'  by-law  of  municipality, 

Commission  mar  make  loans  in  --T 

Ol'.''  its  own  name  for  the  benefit  and  J.. 

pry  'n  account  of  an  aided  municipal-  UU 


'  No  expenditures  ran  he  made  hy  any  I*’®,  Mpti'wpolifan  Commission. 

,  aided  municipality  except  upon  fhe  ^  "ntrol  t»f  Aided  Miiiiielpalities 


only  such  expenditures  that 


other  expenditures  of  fhe  aided  mu¬ 
nicipalities  must  hr  approved  hy  the 
Commission  itself. 

It  is  found  necessary  to  permit 

- ifurfher  capital  exppnditure.s  upon  .,.n,,iiia,i  ..1  j,uvis.-iy 

_•  ^  W  '!  m  *  t  I  urgent  improvements.  By  these  KnKincer.s. 

1  axation  Or  industrial  ,i.«i 

isome.  if  not  all,  of  the  aided  mum-  municipality  and  romti 
*  X*  *  J  !  cipalities  will  re-estahlish  their  fin-  4 — .MI  payments  of  mu 

Urganizations  in  i^anaaa  ’^e  meantime  an  rns;ec^o;"r7  ror;,"':: 

0  the  development  is  undertaken  and  .vecounts  oompleteiv  ; 

/D  ,  f'  v,  r  1  TTr  1  financed  on  the  better  credit  of  the  auditor  appointed  by  <• 

(By  J.  C.  Alacfarlane.  3I.A.,  General  Solicitor  of  fanadtan  General  Elec-  I  Metropolitan  District  6— ropy  of  minutes  -u  m 

trie  rompany.  Limited,  and  ex-t  hairman  Legislative  t  ommitfee  fan-  '*  The  Commission,  being  compo.sed 

adian  Manufacturers’  Associatiiou.)  I  highly  expert  in  municipal  la?  to  rhe%ommis«,on 

In  recent  years  the  ratio  of  taxa- ( whether  their  activities  are  advisory. ;  administratjon.  is  partirularlv  adapt-  7— Submission  to  and  a 
fion  burden  to  other  overhead  ex- 1  legislative  or  administrative,  are  to  judge  as  to  the  tirwe'ncv  of  Commission  required 

penses  of  industrial  organizations  ;  so  immersed  In  the  perfopmance  of  of  the  improvements"  Uiat  are  r7m mission"  ba.'G 

has  mcr^'ased  to  an  alarming  extent,  -  their  own  respective  duties  that  they  k,.  e.;^  a _ _  4^,.a4  .IS*  ' 

Huge  war  obligations,  continued  op- j  have  little  opportunity  or  incllna-  municpali- 

timism  for  local  and  national  public  tion  to  consciously  perceive  the  ac- 1  '  >  4  ,u  n  * — t-’ui pluses  of  revenues 

works,  and  political  acceptance  of  so- I  cumulation  of  tasks  whirh  their  fl- j .  7.  ”*^”7  o.s.'ist  the  fommission  arc  tr.vnsfcrrcd  to  (hr 
rialized  obligations,  hitherto  evaded,  j nancial  prescriptions  have  adminis-  these  dccision.s,  there  has  been  of  the  rnmmi.ssion. 

have  greatly  intensified  the  necessity  jtered  to  different  classes  of  the  com-  .appointed  an  advisory  hoard  of  en-  i-nt^reTt  of'L'ir  i he  s id 
for  increased  public  revenues  which  |  merclal  community.  gineers  consisting  of  the  engineer  paiiiics. 

can  only  be  obtained  by  more  inten-  i  I'niler  .33  Tax  Enactments  ,  from  each  of  the  Mptropolifan  Muni-  !l — B.'i  rnnsent  of  i.iculcn 

sive  systems  of  assessment  and  ex-  |  Legislative  bodies  are  inclined  to  ‘  ipalities.  with  the  chief  engineer  of'  i'7t ‘"or  "hC' 1 f  m' 
action.  National,  provincial  and  '  frame  taxation  legislation  designed  of  Montreal  as  chairman.  Commission  mar  mak 

municipal  revenue-producing  legisla- i  to  produce  the  maximum  revenues  ’o®  Advisory  ji.,,  own  name  for  the  i 

tion  has  permeated  the  industrial  fa-  ■ -n-ith  the  least  alienation  of  sympa-  |Bf>H>'d  of  Engineers  has  heen  very  in  account  of  an  aided 
brie,  requiring  not  only  continuous  i  thellc  voUng  power.  Concerned  onlv  1  valuable  in  the  past,  and  promises  to  ,  ,  .  .. 

ram  dlsbur-sements,  but  an  ever-in-  with  the  particular  enactments  of  1  continue  to  he  of  still  greater  utility  r^fic^ls  of'aide7munic 
creasing  outlay  for  accounting,  riert- 1  their  own  jurisdiction — whether  a;aud  service.  Made  by  resoiuti- n  of  co 

cal  and  technical  assistance.  Even  !  Dominion  Sales  or  Income  Tax.  or  a  „f  Control  of  l.ouiis  and  Fin 

with  the  soundest  of  business  admin-  |  municipal  realty  or  business  tax,-  '  Assessments  of  the  Commission.  7 

istration  in  all  other  aspects,  and  jfhey  assume  that  the  obligations  im-  The  a-ssessments  made  hy  the  Com-  T  • 

continual  alertness  to  the  ever- j  by  the  few  measures  authoriz-  “iss'on  are  for  :  B>'  contributing  inunici] 

changing  panorama  of  Domin-lgd  bv  them  are  not  unduly  onerous  B  BIquidation  of  the  annual  defl-  meant  all  the  niunicipalif 


first  month  sinre  March,  1923.  |terested  in  the  possibilllles  of  the 

The  average  amount  of  tolls  paid  engine.  He  stated  that  negotiations 
hy  each  of  the  372  commprcl.T.1  ves-  are  at  present  iindei'  way  leading  to 
sels  was  $4,758.06,  and  the  average  the  taking  over  of  all  the  European 
daily  number  of  commercial  tr.qnsits  rights  to  the  engine  by  a  strong  com- 
was  12  I  Mnatlon  of  English  financiers. 


rontinue  to  he  of  still  greater  utility  ^KVsTf'aid^Tmuni'c^^^ 

and  senice.  Made  by  resolutii  q  of  fomnii.^.uon. 

Assessments  of  the  Commission,  (ontrol  ot  l.ouiis  and  l-inancing  of 

The  a.ssessments  made  hy  the  Com-  <  ""Irihnliiig  ininicipalities. 
mission  are  for  :  B>'  contributing  municipalities  is 

1.  BIquidation  of  the  annual  defl-  meant  all  the  municipalities  within 
cicncies  df  the  aided  munidpalifies.  , -Metropolitan  Di.'-  trlct  which  con- 

2.  Cost  of  its  own  administration.  1  (•■IIoiIp  to  the  <  xpi  uses  of  the  Com- 

In  the  liquidation  of  these  annua!  |  mission,  and  w  hich  .are  not  aided  fin- 


Canadian  Pacific  Railway— 
An  Epic  in  Nation  Building 

Time,  the  relentless  measure  of  men  and 
institutions,  has  applied  to  the  Canadian 
Pacific  Railway  every  acid  test — of  opposition, 
skepticism  and  ridicule  in  the  beginning ;  of 
opposing  forces  of  nature  and  apathy  of  men 
during  the  period  of  construction;  of  difficul¬ 
ties  and  crises  in  financing;  of  giant  struggles 
to  develop  and  achieve. 


ing  lower  prices  to  the  consumer.  ,  proportionate  to  the  number  of  lo-  jhe  amortization  of  the  funded  debts 
but  they  must  submissively  antici- .  where  they  may  be  engaged  of  the  aided  municipalities., 

pate  their  own  possible  ehmination  ;  m  business.  To  illustrate,  a  well-  1  a„  i^ans  of  the  aided  municipalities 
from  world  market  competition.  known  manufacturing  industry  with  ^re  replaced  by  Boans  of  Ihe  Coni- 

fost  of  Collection  Too  High.  j  branches  throughout  Canada  hap.  in  Annual 

Industrial  organizations  realize  as  I  recent  years,  been  tibliged  to  be  fully  amortization  contribution  is  then 

clearly  as  any  other  portion  of  Ih®  ' Provided.  In  this  way  it  i,= 
community,  that  present-day  atlmR*- lOUirements  of  three  Dominion  Tax  ^  question  of  years  when  full 

istration  of  public  affairs  i  p  -fi,  t-j.  Act  being  still  in  exist-  amortization  provision  will  be  made 

large  expenditures  of  public  funds.  Profits  Tax  Act  being  still  in  fxist  these  debts  The'  ineidence 

and  fhev-  are  not  unmindful  of  the  koce).  ten  provnncial  corporation  '7.""  oenis.  me  inciaence 

ana  iney  are  not  unminnrui  01  L  fxo.-o  Scotla  having  these  asse.ssments  is  the  value  of 

discouraging  problems  of  all  govern-  taxauon  acts  i.Nova  &coiia  naving  lavahio  nronprtv  nf  r-.ih 

menta  and  esneciallv  fhe  nnrenuited  two),  and  some  twenty  municipal  the  total  taxable  property  ol  cam  of 
ments.  ana  especially  me  unrequi  ea  ,  .  business  taxes’  a  total  or  the  Metropolitan  Municipalities, 

tasks  of  raising  extraordinary  reve-  1  realty,  ana  ousiness  taxes,  a  loiai  m 

r.,,00  o.ws  tso  loQot  ,ir.r>roSoT,,.inTi  nf  '  thlrtv-threc  wldcly  differentiated  en- ,  In  older  to  lender  pioportionate  to 


lUOUlB.  ilUAi  lur  uui  ctiuiLcu  ,  ■  ’  —  ...  a 

tasks  of  raising  extraordinary  reve-  j  realty,  and  business  taxes;  a  total  or 


changing  panorama  of  Domin-lg^  by  them  are  not  unduly  onerous  B  BIquidation  of  the  annual  defl- '"’^ani  all  the  municipalities  within 
ion-wide  taxation,  Canadian  in- Ion  any  portion  of  the  community,  cicncies  iff  the  aided  municipalities.  | -Metropolitan  Di.'-trlct  which  con- 
dustrial  organizations  are  rapidly!  but.  forgetting  entirely,  that  many  ^  2.  Cost  of  its  own  administration.  1  tl**"  expenses  of  the  Com- 

becoming  so  tax-handicapped  in  their  itaxpayers  are  obliged  to  comply  with  ■  In  the  liquidation  of  these  annua!  |mission.  and  which  are  not  aided  fin- 
cost  of  production  budget,  that  not  inot  only  one  or  two  assessments,  hut  deficiencies,  the  (  ommission  has  de-  onfinBy  by  the  <  oinmissioii  in  meet- 
only  are  they  estopped  from  forecast- i  with  many  other  disassociated  levies  eided  to  provide  for  only  a  part  of  '**5^  their  a'imini.'liation  expendi- 
ing  lower  prices  to  the  consumer,  ,  proportionate  to  the  number  of  lo-  jhe  amortization  of  the  funded  debts 

but  they’  must  submissively  antici- ;  pajjtioB  where  they  may  be  engaged  of  the  aided  municipalities.*  first  charier  of  the  Conimis- 

pate  their  own  possible  elimination  ;  (q  business.  To  illustrate,  a  well- 1  All  loans  of  the  aided  municipalities  '  section  1$.  lu  ovides  : 

from  world  market  competition.  'known  manufacturing  industry  with  ^re  replaced  bv  Boans  of  Ihe  Coni-  munc  i|..iiu.v  .suhjpc^t  to  the- 

Cost  nf  (ollection  Too  High.  , branches  thrtmghout  Canada  hap,  in  ^jssjon  as  they  become  due.  Annual  7.niniri^a  'p.an'^nor ' 'is^uf^’hon^s 

Industrial  organizations  realize  as  |  recent  years,  been  ooiigea  to  oe  tuny  amortization  contribution  is  then  unless  11  Ue  .-ijeriaiiy  authorized 

clearly  as  any  other  portion  of  the  ' conversant  with,  and  to  fuini  the  re-  provided.  In  this  way  it  i,=  >'*  resoiuio.-,  ..f  the  Coinniis- 

'■ro’™;";  iSairer..?.  SSenT.'?  b;.,.’.'*.’  .  oi-tlon  «( .y»rs  .b™  SalF.  rjir.'VfJ'K,, 

istrauon  or  puoiic  airairs  requires  a  hoi  up  ctiii  in  o-riRt.  amortization  provision  will  be  made  be  subjoet  10  the  provi.sion  of  the 

large  expenditures  of  public  7"-?®,  |  Profits  Tax  for  all  these  debts.  The'  incidence  net.s  gove,  nin«  ,t.  ...u,  l  munie. 

and  they  are  not  unmindful  of  the  cnee),  ten  provnnciai  coiporaiion  ^  aRsessments  is  the  value  of  paiuy  may.  however,  .oritrat  t 

discouraging  problems  of  all  govern-  taxation  acts  (Nova  Scotia  7  '^1  ^  ‘  .  temporary  loans  in  anticipation 

monta  and  oRnPciallv  the  unrequited  two),  and  some  twenty  municipal  the  total  taxable  property  01  eath  of  of  the  colleetion  ot  the  r  annual 

ments.  and  especially  the  unrequited  ,  ,  ’  .  business  taxes-  a  total  or  the  Metropolitan  Municipalities.  revenue,  a.s  w.  11  as  the  loans  not 

tasks  of  raising  extraordinary  reve- 1  realty,  ana  Dusiness  taxes,  a  loiai  01  ,  ,  .  yet  effected  but  leKaiiy  author- 

nues  with  the  least  apprehension  of  i  thirt>-three  (differentiated  en- ,  ...  ^  ^  hrforp  ih<  coming"  into  force 

the  public  mind,  and  minimum  dis- |  actments  and  all  continually  In  a  ^  each  other  the  burden  to  he  borne  of  this  act.” 

ttirhance  to  commercial  welfare.  I  state  of  legislative  flux.  by  each  of  the  municipalities  as-  l8a_  in.stea,  ,,f 

They  also  realize  that  Industrial  or-  Extracted  PieoemeaL  |  ®es®®d  there  is  a  Revision  m  the  ^'ssuo  'Zy  hond,: 

ganizations  are  units  through  which  i  Administrative  departments  com- i  onaner  wnich  peimits  the  Comniis-  Commission  may.  with  the 

a  large  portion  of  these  public  !  missioned  to  raise  revenues  under  sion  to  examine  and  revise  (when  consent  of  such  munu  ppality.  and 

moneys  must  be  collected,  but  they  ;  prescriptive  enabling  legislation,  and  neces.sary)  the  amount  of  total  as-  J'7 

assert,  and  not  without  some  jiisti-.l  usually  curtailed  In  discretionary  sessable  value  of  any  of  fhe  miinici-  possLsed  b^iV  1)ut  sVbA^ 

flcation,  that  the  cost  of  tax  collec-  I  power,  are  too  often  compelled  *  In  palifies  thus  assessed.  In  case  of  provision  of  the  said  act  ,md  of, 

tion  is  much  too  high. not  only  in  the  |public  satisfaction  of  their  responsi-  default  or  refusal  by  munirlpallty  to  the  present  a<  t  a.s  retfards  the 

visible  expense  elements,  namely,  up-  bilifies.  to  reflect  an  environment  of  pay  amount  assessed,  Commission  app<,rtioi,inBr  .  r  the  charge.s  and 

keep  of  assessment,  inspection  and  rigorous  official  routine  directed  to- |  (jfter  thirty  days'  notice,  may  itself  In  *f7mtecfi',n  with  such^irlam 'ef- 
collection  departments  of  puhlic  ad-  I  ward  unfailing  exaction  of  moneys.  |  impose  and  collect  these  assess-  fpct  such  loan  in  its  ow  n  nnms. 

ministrations,  but  also  in  the  invisi-  j  Engrossed  in  devising  ingenious  In-  ments.  f'^r  ihc  hf-nofit  .-md  on  behalf  of 

ble  cost  items,  namely,  the  increased  1  formation-halting  reports,  and  pen- j  sertinn  22fl.  *  such  inunicipality.  provided  the 

overhead  burdens  imposed  upon  in-  laities  ensuring  prompt  payments,  |  “The  a-sses-sments  shall  be  made  in  K,Tvernin7  s'ui  h^'MiuniclpalUy  ^'be 
dustries  in  maintaining  the  addition-  they  often  fail  to  realize  that  much  j  time  to  allow  the  municipalities  so  observed. ' 

al  advisory  and  accounting  staffs  ne-  of  the  de.sired  information  is  ROt  '  to  incbide  the  atnount  pay-  “Kvery  loan  so  made  by  the  Com- 

cessary  to  extract  official  approval  |  readily  visible  upon  the  taxpayers' i  .w  negWded  to”do  so  the  Tthe^axabVe 'hnZ,leab1- 

to  numerous  and  detailed  statistical  [records,  and  notwithstanding  instal- j  recourse  of  th"  commission  cannot  he  muntcipaiities  subiect  to  its  nc 

or  other  returns,  together  with  larg-  lation  of  modern  bookeeping  systems.  1  exerciserA' against  it.”  .  ^  proportion  to  the  value  of 

er  interest  charges  incident  to  In-  :  even  approved  by  competent  account- ,  4dTi!iorv  Board  of  Assessors  taxable  property  of  each  of, 

crea.sed  banking  or  other  financial  ants,  many  of  these  items  have  to  he  ,  '  ^  •  ;  ’  the  said  muniripalities,  and  shall 

accommodation  required  to  maintain  lextracted  piecemeal  from  numerous  j  The  Metropolitan  Commission  have  n^toe'ioanru  u 

their  customary  commercial  activi-  'files  and  reassembled  in  formal  ta- '  appointed  an  adyi.sory  hoard  of  a.s-  auUKurzed  to  ewlct."  ' 

ties  during  the  low  ebb  periods  he-  bulations.  j  sesors,  composed  of  an  asses.sor  thiriv  ficRt  cf  ! 

'  i.’iioii  fiOf  fmm  f^ach  nf  thp  asfipRFpd  miinirin;*-  ^pon  tne  tnlrt>-iii8t.  of  October.  , 


nues  with  the  least  apprehension  of  !  thirty-three  widely  differentiated  en-  In  order  to  render  proportionate  to 
the  public  mind,  and  minimum  dis-  |  actments  and  all  rontinually  In  a  ^  each  otoer  the  burden  to  he  borne 
ttirhance  to  commercial  welfare.  I  state  of  legislative  flux.  1  by  each  of  the  municipalities  as- 


ttirhance  to  commercial  welfare.  I  state  of  legislative  flux.  1  by  each  of  the  municipalities  as- 

They  also  realize  that  industrial  or-  |  Extracted  PieoemeaL  I  ses^d,  there  is  a  pro\ision  in  the 

ganizations  are  units  through  which  1  Administrative  departments  com-  1  charter  which  permits  the  Commis- 
a  large  portion  of  these  public  !  missioned  to  raise  revenues  under  sion  to  examine  and  revise  (when 
moneys  must  be  collected,  but  they  :  prescriptive  enabling  legislation,  and  necessary)  the  amount  of  total  as- 
asaert.  and  not  without  some  jiisti-.l  usually  curtailed  in  discretionary  sessable  value  of  any  of  fhe  miinici- 
flcation,  that  the  cost  of  tax  collec-  I  power,  are  too  often  compelled  -  In  palifies  thus  assessed.  In  case  of 
lion  is  much  too  high. not  only  in  the  Ipublic  satisfaction  of  their  responsi-  default  or  refusal  by  munirlpallty  to 
visible  expense  elements,  namely,  up-  bilifies.  to  reflect  an  environment  of  pay  amount  assessed,  Commission 
keep  of  assessment,  inspection  and  'rigorous  official  routine  directed  to- |  after  thirty  days'  notice,  may  itself 
collection  departments  of  public  ad-  I  ward  unfailing  exaction  of  moneys.  |  impose  and  collect  these  assess- 
ministrations,  but  also  in  the  invisi-  j  Engrossed  in  devising  ingenious  In-  ments. 

ble  cost  items,  namely,  the  increased  1  formation-halting  reports,  and  pen- I  sertinn  22fl.  * 

overhead  burdens  imposed  upon  in-  laities  ensuring  prompt  payments,  |  “The  a.sses.-<mpnts  shsii  be  m,Klp  in 
dustries  in  maintaining  the  addition-  thev  often  fail  to  realize  that  much  j  time  to  allow  the  municipaiitifs  so 
al  advisory  and  accounting  staffs  ne-  of  the  de.sired  information  is  **7  !  it‘'In’7s'Bud7e7\7d''7nnr  q 

cessary  to  extract  official  approval  |  readily  visible  upon  the  taxpayers  ^  has  refused  ..r  negieiqed' to  do  so!  the 
to  numerous  and  detailed  statistical  [records,  and  notwithstanding  instal- j  recourse  of  th"  e'ommission  cannot  he 
or  other  returns,  together  with  larg-  lation  of  modern  bookeeping  systems.  1  exerciserA' agaln.st  it.”  . 
er  interest  charges  incident  to  In-  : even  approved  by  competent  account- 1  Advisorv  Board  of  Assessors, 
creased  banking  or  other  financial  ants,  many  of  these  items  have  to  he  ,  '  ■  , 

accommodation  required  to  maintain  extracted  piecemeal  from  numerous!  I  he  Mmropolitan  (.  ommission  have 
their  customary  commercial  activi-  'files  and  reassembled  in  formal  ta- '  appointed  an  advisory  hoard  of  as- 


tles  during  the  low  ebb  periods  he-  bulations. 


tween  tax  instalments  and  collection  .  ■  ..r..  ■.,-  . . .  ,  . -  . . -  . . -  — . , _ .  -1.  ' 

of  accounts  receivable  In  British  Golumbia  and  the  ritv  lities.  This  hoard  in  its  turn  ap- hundied  and  twenty-three,  1 

And  while  slow  retrenchment  tn  'of  St.  .lohn,  profit  and  loss  state- 1  pointed  four  of  its  members  to  in-!*^f  (-oniniisslon  (since  coming  into! 


Eiled  62  Official  Ref  urns. 


The  Metropolitan  Commission  have 
appointed  an  advisory  hoard  of  as- 
sesors,  composed  of  an  assessor 
from  each  of  the  assessed  municipa- 


office)  has  approved  the  following! 
loan  of  contributing  municipalities,  i 


A  careful  survey  was  made  hy  this 


the  field  of  public  expenditures  pro-  .ments  are  requested,  covering  husi- j  sped  the  valuation  rolls  and  pro- .  7”^**  , approved  the  following  | 

mises  little  immediate  curtailment  of  iness  carried  on  within  thiair  respec- .  perties  of  all  the  Metropolitan  Muni- 1 contributing  municipalities,  j 

taxation  programme.^,  it  is  reason-  five  jurisdictions,  although  only  in  cipalities.  and  to  report  and  recom- o  •  j- 

able,  on  the  other  hand,  to  suppo.se  the  rase  of  purely  localized  under-  i  niend  as  thev  considercfT  necessary  I  netiiiidiiigs. 

that  a  considerable  reduction  In  the  takings,  or  industries  operating  ,  any  percentage  of  increa.se  or  de-  [Montreal  East  (2  loans)  320,000  1 

cost  of  living  quota  should  develop  Uhrough  self-contained  mibsidiary  j p,.paj,p  jn  the  total  value  of  assess-  (1  loan) .  1,500,000  1 

from  any  sympathetic  expert  inves-  companies  tor  each  town  or  pto^lable  properties  of  the  several  muni-  'erdun  (6  loans) .  462,OfiO  | 

ligation  of  measures  or  systems  vince.  do  industrial  organizations  .  cjpajjties.  I  - 1 

which  migh  minimize  the  excessive  compile  separate  profit  and  loss  ^  caieful  survey  was  made  hv  this  $2,282,000 1 

hookkeepinc  functions  and  inflated  statements  tor  any  sectional  area,  j _  ' _ ; _  New  Loans.  , 

financial  obligations  saddled  on  in-^and  even  if  they  should  it  '  ipei.ip.ion  thev  had  filed  some  sivtv  Montreal  East  (2  loans)  .325.000 

dustry  under  present  taxation  con-#!ikely  he  found  that  toe  houndanes  B gi.  1  i  m  toe>  had  fll  d  som  Verdun-  (5  loans) . 371.270  1 

dltlons,  of  the  branch  oHice  business  .failed  two  o  tterent  otncial  returns  rang-  |j  ,,  .  ,  cp,-)  , 

Barrier  to  Rednetion.  :to  coincide  with  toe  territorial  limits  |  mg  a  the  way  from  Dom.^^^^^^^^  'Jutrelnt  (i  toaW  .V)  I!  I4S00  i 

An  outstanding  harrier  to  the  re-  of  any  provincial  or  municipdl  juris- ,  ^oti.  tic.s  ol  montoi>  commercial  ^  ig^oon' 

duction  of  toe  internal  industrial  tax  !  diction.  While  certain  reports  are.  of7'-atisartions  or  annual  profits,  to  [Hampstead  (1  loan  I80.OOO  , 

burden.  Is  the  apparent  failure  of  tax  !  course,  necessary  for  data  purpo.ses.  |  distributed  provincial  or  «iu-  |^i  ^  '  innona 

officialdom  and  the  general  public  !  administrative  departments  should  ,  njcipal  reports  of  wages  pato  to  em- 1  St-  Bauientt^  ..  ..  100.000, 

to  realize  the  actual  number  and  :  steadily  combat  the  tendency  toward  '  Ploysef  and  dividends  to  sharehold- I '  eid  n  1  oan) . 


Refundings. 


$2,282,000  I 

New  Loans. 

Montreal  East  (2  loans)  |.  .$  .325,001) 
Verdun'  (5  loans) .  371,270  1 


- — And  today  the  Canadian 
Pacific  stands  out  as  the  great' 
est  transportation  achievement 
in  the  world. 

The  Canadian  Pacific  gave 
effect  to  Canadian  Confedera' 
.tion.  Without  it  the  federa' 
tion  of  1867  would  have  rC' 
mained  an  unfulfilled  desire,  a 
vain  dream. 

With  it  the  Dom.inion  of 
panada  became  a  living  reality 
from  the  Atlantic  to  the  Paci' 
fic — the  potential  of  the  nation, 
which  has  now  taken  its  place 
among  those  of  the  earth. 

The  people  of  Canada  achiev' 
cd  the  Canadian  Pacific. and 
made  it  the  greatest  transporta' 
tion  system  in  the  world,  and 
the  Canadian  Pacific  achieved 
the  nationhood  of  Canada. 

With  over  20,000  miles  of 
railway  track  owned  and  con' 
trolled,  with  a  great  chain  of 
hotels  across  the  country,  with 
farms  for  the  production  of 
supplies  for  its  hotels  and  din' 
ing  cars,  with  125,000  miles  of 
telegraph  line  linking  up  with 
cables  to  all  parts  of  the  world; 
with  its  great  irrigation  system 
on  the  3,000,000 'acre  block 
east  of  Calgary;  with  its  coloni' 


zation  and  development  work 
costing  over  $68,000,000;  with 
the  great  mining  and  lumbering 
industries  it  has  developed, 
and  the  sound  financial  position 
it  has  achieved;  with  the  stand' 
ing  that  position  has  given 
Canada  in  the  financial  world, 
the  Canadian  Pacific  is  marked 
as  a  vital  economic  and  indus' 
trial  factor  in  the  country. 

Canada  and  the  Canadian 
Pacific,  in  present  interest  and 
in  future  prosperity,  are  one 
and  indivisible.  Canadian  de' 
velopment,  Canadian  prosper' 
ity,  Canadian  progress  are 
essential  to  the  growth  and 
expansion  of  the  Canadian 
Pacific. 

The  expansion  of  the  Cana- 
dian  Pacific  brings  to  Canada 
new  gro\^h  in  population,  in 
credit,  in  investments,  in  pros- 
perity,in  everything  that  helps 
to  develop  and  strengthen  the 
position  of  the  Canadian 
people  as  a  factor  in  modem 
progress. 

King  George,  as  Prince  of 
Wales,  once  truly  said: — “We 
all  know  how  the  Canadian' 
Pacific  Railway  helped  to  make* 
a  nation.” 


distinct  species  of  taxation  enact-  j  their  increase  in  number  and  detail.  |  7®'  ^  7  Basalle  (1  loan)  •-....  .. 

ments  to  which  business  undertak-  ;  realizing  that  industry  already  bears  7°oipaniea  Acts.  \V  orkmen  s  C  om-  Outremont  (1  loan)  ..  .. 
lags  throughout  the  country  have  :a  hea\'y  burden,  when  an  actual  ta- :  Acte.  Minimum  \\age  Leg- I  Westmount  (1  loan)  .•  .« 

been  subservient.  Even  those  most  bulation  recently  made  by  one  com- i Department  re-  Montreal  East  (1  loan)  .... 
closely  Identified  with  the  perennial  ,  pany  showed,  that  in  the  twelve-  jQuiremenis  throughout  the  Dominion.^ 

replenishment  of  public  treasuries,  ;  month  period  in  pursuance  of  tax  I  (Contiitned  Jfext  IVeek.)  $ 


.  185,000  , 

.  70,000 

.  100,000  . 

.  275.000 

.  155.000  ' 

.  220,000  ! 

.  225,000  : 

42,000  ; 

$3,374,070  I 


CANADIAN  PACIFIC 

Of,  By  and  For,  the  Canadian  Nation 
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:iN8U  RANGE  AT  OQSTS: 


SECURITY 


INSURAHCE  CO. 
OF  CANADA 


This  company  is.suc.s  onl.v  "all  guaranteed”  policies — 
plain  definite  contracts  that  the  In.sured  can  thor¬ 
oughly  under.etand,  also  a  popular  "Young  peoples 
saving  Bond.” 

We  have  an  attractive  proposition  for  live  agents  In 
points  where  we  are  not  represented.  • 

HE1.\D  OFFICE 

2  Toronto  Street  ...  Toronto. 

W.  W.  Hilts.  Miiyor  of  'Poronto,  W.  O.  MeTnggarf, 

President.  fieneral  Manager. 

Hon.  L.  .Athnnnse  David.  C.R.,  1>.I.  .B..  M.P.P..  Provincial  Seoretar, . 


INSURANCE  HAS 
BIG  INVESTMENT 
SASKATCHEWAN 


“ROY.iL*’ APPOnsTTIEXT.  '£.5,705,700,  against  £7,986,000  for  Companies  Made  Investment*  of  i 


I  Harold  Brircoo.  at  present  one  of  ono 

the  local  managers  of  the  Glasgow  |^«mP“'-ed  with  a  total  ^  £4,567,900 
I  branch  of  the  Roval  Insurance  <  om-  ifo*- 

ipany.  has  been  a.ppointed  by  the  di-  first  eight  of  1922. 

i  rectors  to  the  position  of  home  sup-  ('ORPEXS.VTIOY  CLAIMS 
I  erintondcnl  at  the  head  office  of  the  ONTARIO  HIGHER, 

company.  Prior  to  occupying  his  ...  ... 


UnsollcieecS  Tosei* 
monisils  Stsoesk 
For  Xhemaelwes 


GnyiV^enily 

Doubling 


every  fifth  year 
since ,  commenc¬ 
ing  business  1 892 
< 

Business-in-force, 

1923  $331,402,105 

Assets, 

1 923  56,235, 1 42 


Dsatn  *^isa}K£T7 


Edmonton,  Frpt.  28,  1923. 
The  Commercial  Life  Assurance  Co., 
Edmonton.  .\lta. 

Dear  Sirs: 

I  wish  to  express  my  appreciation 
of  the  prompt  and  efficient  manner  In 
which  you  settled  my  late  husband’s 
life  insurance  policy,  the  claim  being 
settled  within  twenty-four  hours  of 
lodging  the  papers. 

Yours  truly, 

(Sgd.)  (Name  on  request) 


GOOD  GAIN  IN  BUSINESS 
THIS  YEAR  CANADA  LIFE 


Tho  total  benefits  awarded  under 


present  po.s.tlon  „  the  Workmen’s  Compensation  Act 

I  iTecnLwL  !oL  vLr?'lS  foN  the  Rogino  Burcau  Of  : 

Livei^ool  for  some  years,  uhieh  fo  -  1 3  S4.63.1.755.29.  as  com-  The  FInaiirlol  Times.)  I 

lowed  upon  a  ''’t  of  ^e' -  ,  $4,525,672.11  during  the  Regina.-According  to  the  returns  ' 

vice  in  the  .  lanchesteh  branch  o  *  I  corresponding  period  of  the  year  made  under  the  Corporations  Taxa- ' 
company.  1923.  tion  Act  covering  the  calendar  year  of 

IV  IB  ifTBK  rv  rnixi  '  t'^ie  total  number  of  accidents  re-  1923  the  insurance  companies  operat- , 

DAK  iiiwn  i.v  I  Hi.t-i.  'ported  during  the  nine  months  was  Ing  in  Saskatchewan  are  shown  to! 

The  civil  war  in  China  has  created  1 44  260.  as  against  a  total  of  44,586  |  have  made  investments  totaling  $58,-, 
a  brisk  demand  from  business  houses  of  j!)23^  :  850.674  and  to  have  collected  pre¬ 

in  the  probable  danger  zone  for  iip-  pping  a,  decrease  of  326.  but  there'  miueus  in  the  province  amounting  to. 
surance  cover  against  loss  or  damage  ^.33 slight  increase  in  the  number  $16,732,429.  In  his  annual  report  the' 
through  acts  of  war,  riot  or  civil  accidents,  which  numbered  provincial  secretary  however,  calls 

commotion.  The  rate  offered  w'as  .,0,  during  the  first  ctfention  to  the  fact  that  moneys  in-: 

£5  and  over  per  cent,  for  three  ^ine  months  of “l 923  government' 

i  months  and  30s.  or  more  for  one  avenge  dnilv  number  of  acci-  ^pourlties  for  Saskatchewan,  muni- 

month.  A  large  business  has  been  ^pnis  reporte.i  during  the  fim  n^ne  “ ^or  de^bentiires 

_  '"'’"‘hs  of  1924  was  189,  the  average  authority  in  the  province  are  not  in- ' 

SHIPPING  CASTALTIES  IN  1923.  tasT^.S^  l.  and  Ihe  average  number  S"cxeiSTndeVThe%?^^  ‘ 

Pin^gtss:fd,;r[n1'"l\1e:r"p32.fls:  .."l!!!  The*^“nru;t*"T;?e;"'/y'‘-  ’  ' 

sued  by  Lloyd's  Register  of  Shipping,  OSHAIVA  SETS  AN  EXA.MPLE.  di^Ung^  that  the  big  wheat*^growing  i 
shows  that  the  casualties  duri^ng  the  Oshawa’s  fire  loss  for  the  first  province  Is  still  a  favored  field  for 
year  numbered  466,  of  which  0-4.  re-  months  of  this  year  was  .$660,  inviestment.  The  returns  show  that' 

presenting  a  total  of  494,346  gi  os.  according  to  a  report  submitted  by  the  larger  Canadian  companies  par- 

?n- 1 

and  142  sailers,  lepie.e  t  g  »  is  considered  the  pioneer  city  of  Can-  vested  in  Snskatchew.an  securities. 

Jl"  .'-"i  o,  : 

=9  b„r„l.  .»  abandoaodand  .9  >oa,.  Pja-  »'  «*'  O”””-  “1  “  '.j;? ' 


$58,800,000  in  1923  and  Col¬ 
lect^  Premiums  of  $16,700,- 
000 — How  Companies  Com¬ 
pare  —  Operations  of  Mort¬ 
gage  and  Trust  Companies 
Also  Reviewed. 


laivi  u.m,.  .U.  ........  .w  130,  amounted  to  $4.63.3,755.29,  as  corn- 

lowed  upon  a  P/'-'^'^  of  7'-!pared  with  $4,525,672.11  during  the 

vice  in  the  .Manchesteh  branch  of  the  *  ^  ,  ,  .. 


H  AR  RISK  IN  (  HINA. 


^  ^henOravelling.S  U 

DOMINiaN 


travellers;?; 

CHEQUES  M'l 

YOUR  SIGNATURE  IDENTIFIES  YOU.  /i 
THEY  PROTECT  YOU  AGAINST  LOSS  .dB^raV 


George  Lyman 

INSURANCE  BROKER 
Mark  Fisher  Bldg.,  28  Victoria  Sq. 
FIRE,  LIFE,  MARINE,  ACCI- 
DENT,  AUTOMOBILE,  ETC. 


j  Local  officials  ,and  agents  of  the 
j  Canada  Life  Assurance  Company,  at 
:n  luncheon  held  in  the  Mount  Royal 
Hotel  on  Wednesday,  of  this  week, 
welcomed  back  in  Canada  from  an 
extended  trip  to  Europe,  Herbert  C. 
<  ox,  president,  and  T.  J.  McConkey, 
general  manager  of  the  company. 
While  in  England,  Messrs,  ('ox  and 
.McConkey  attended  the  opening  of 
the  new  Canada  Life  building  in  Ixm- 
don. 

3.'>  Per  Ci'nt.  Inrrease. 

^  In  reviewing  the  progress  of  the 
company,  Mr.  Cox  stated  that,  for  the 
fii'st  nine  rtionths  of  this  year,  busi¬ 
ness  of  the  company  showed  an  in- 
i  rcase  over  that  for  the  correspond¬ 
ing  period  of  last  year  amounting  to 
,$71, 000, non  or  35  per  cent.  The  in- 
,  crease  in  business  for  the  period  of 
j  the  Province  of  Quebec  showed  about 
I  the  same  percentage  as  that  for  the 
company’s  total  business,  about  35 
per  cent.,  hut  the  president  was  of 
the  opinion  that,  with  an  extra  effort, 
better  could  he  done.  Mr.  Cox  said 
that  he  would  like  to  see  the  com¬ 
pany  finish  up  the  year  with  $100,- 
000,000  of  new  business,  of  which  the 
Province  of  Quebec  should  produce 
$25,000,000.  and,  as  the  best  thrCe 
months  of  the  year  were  ahead  of 
them,  there  was  no  reason  ■why  this 
objective  should  not  he  attained. 

Mortalitj  Savinp. 

This  year  had  shown  a  consider¬ 
able  mortality  saving  over  last.  Mr. 
Cox  stated,  which,  will  enable  the 
company  to  show  better  earnings  this 
year,  and.  as  earnings  from  other 
sources,  notably  interest  earnings 
and  interest  payments  on  mortgages, 
were  holding  up  well,  a  better  sur¬ 
plus  than  ever  was  to  be  looked  for 
this  year  to  enable  the  company  to 
meet  the  competition  of  next  year 
“with  a  very  strong  heart.” 


AUSTRALIA-NEW  ZEALAND 

FROM  MONTREAL 

S.S.  *‘AUSTRALIND”  -  -  OCT.  22nd 

S.S.  “TREKIEVE”  -  -  NOV.  20th 

/or  AUCKLAND,  WELLINGTON,  LYTTLETON,  TIMARU, 
DUNEDIN 

For  freight  rates  and  all  other  part]cnlars;appl7  to  ~ 

The  New  Zealand  Shipping  Co.  Limited 

213  Bovd  of  Trade  Building,  Montreal 


Intercontinental  Transport  Services 

LIMITEn 

COUNTY  L.INE 


Salllnaa  From  IMontreal,  P.Q. 


TO  HAVRE 

"R.v*Ja”  . 

.  “Oderlr”  . 

TO  ROTTERDAM 

"Brant  Connty”  . 

"Welland  Connty” . 

Grey  County . 

.  Brant  County . 


. .  Oct.  22 
.Kov.  15 


...  Ort.15 
. . .  Got.  29 
,  .Kov.  R 
.  IS'ov.  30 


TO  HA-MRERG 

S.8.  "Hastln**  Count j”  . .  Ort.lt 

S.S.  “Forsanger” .  Oct.  28 

S.S.  Faaex  County . A'ov.  11 

S.S.  HaatlnKS  County ....  Not,  28 

BalUngs  From  Montreal.  P.Q. 

TO  ST.  JOHN’S,  NEED. 

S.S.  “LiMKar  County,” 
October  10  —  October  24 


•Denotes  Hiroeco  Fans. 


For  Rates  and  Other  Information,  apply 

CANADA  STEAMSHIP  LINES 


fteoeral  AgentR 


foundered.  36  collisioned,  31  missing, 
29  burnt,  10  abandoned  and  5  lost. 


JJ^o^dlng' tJ advice? from  Insurance  Co.  a  close  second.  The 

fire  wast  age  in  the  Unfted  kSom  Toronto’s  fire  loss  during  Septem-  report  shovvs  the  situation  in  this 
for  th;  month  of  Augil?  wa.f  ef  ber  totalled  $20,930.  the  second  small-  «s  follows: 


is  shown  to  have  the  largest  amount ' 
Invested  with  the  Groat  West  Life 
Insurance  Co.  a  close  second.  The 


a  fine  art  printers  in  Bunhill  row,  |  ^ - - 

London,  £17,000.  and  a  Liverpool  ONT.VRIO  EQITT.MILE 


GOOD  TWO  YEAR  PROGRESS. 


Canada  life.  .  .$ 

563,909 

Great  Wist  Life 

1,329,135 

Mutual  Life  of 

(Canada.  .  . 

636,072 

-Manuf’rs  Life.  . 

317,494 

Law  Union  and 

Rock . 

69,139 

Conf.  Life.  .  . 

523,938 

North  Am.  Life 

302,490 

Sun  Life,  ,  .  . 

.585,921 

Dominion  Life. 

189,679 

Imperial  Lite, . 

265.116 

Excelsior  Life.. 

234.807 

Premiums  Invest. 


lur  me  iiifiiitii  ui  vveus  ca-  .  . . -  . - -  -  -  —  i..  »  ^ 

tremely  light  amounting  only  to  est  of  the  ye:ir.  Au.gu.st  being  the  ’t  ss”  noo  til 

around  £290,000  as  compared  with  lightest  with  $18,172.  The  aggre-  ^b|>.909  $14,6M 

over  £900,000  in  the  corresponding  g?ate  loss  for  the  first  nine  months  1,329,135  1_,714,28- 

month  of  1923.  A  few  large  fire.s  of  the  year  is  S956,378.  The  Are-  ■  4,  .  636  07”  6afia6ift 

accounted  for  iijmost  half  of  the  fig-  fighters  answered  199  alarms  during 

uics.  Paint  works  at  Liverpool  and  the  month.  'Sixty-nine  calls  were  ‘  ‘  _  nninn  anri  '  4,</9,2j9 

Islington  were  responsible  for  about  lal.se  alarms  or  there  was  no  damage,  Rnpi,  60130  .1  co”  0*0 

£32,000,  cattle  food  and  corn  cake  children  playing  With  matches  cans-  /-.  «  ’  ’  ’  r„o'o3fi  o'ccK'oa? 

mills  at  Idverpool  and  St.  Alhans  f'd  10  fires,  and  28  fires  were  of  un-  uAu'joa  oniViii 

took  another  £25.000,  a  Bethnal  known  origin.  There  were  ten  fires  ^  '  ro-’o”!  i’-ao  oci 

Green  clothing  factory  cost  £25,000,  dumps  and  grass.  'Dominion  Life'  'isonro  r.”;ooo 


fiCANADIAN 


2,042,411 

1,782,981 

1,627,009 


motor  car  works  £  10.000.  |  GOOD  TWO  YE.VR  PROGRESS.  i?,Ian  ('onin’in  \ctiTP 

-  The  assets  of  the  Ontario  Equitable '  The  eeZra?  ' 

FIRE  LOSSES  FOR  Life  &  Accident  Insurance  Company.  '  comnanfes  oferu^inf  f  J  i 

.AUGI-ST  IN  BRIT \IN.  Waterloo.  Ontario,  estimated  as  at  I 
F'lirther  improvement  in  the  fire  September  30,  1924,  are  $1.~50,000.  |  ,  „„vprnmj>ni  ir'n 

loss  record  of  the  Ignited  Kingdom.  This  is  about  ten  times  the  figure  for  ;  aphpntnreu  ui-p  «bn!!  n'7*^*b 

occurred  in  August,  according  to  the  December  31.  1920.  The  company’s  L.  ,  ^  $r,o  qn?  nr'.  Ao  bavc 

statistics  of  "The  Times.”  London,  capital  and  surplus  are  over  $200,000 

the  fire  loss  total  for  the  month  not  and  insurance  in  force  is  over  $26.-  Lirgest  .sums 

only  falling  to  much  the  lowest  fig- 1 000, 000 — twice  the  figure  two  years  ^  year  aie  shown  as  lol- 1 

lire  .Tttained  in  any  month  during  the ; ago.  PnmAanT  ? 

past  two  years  hut  also  being  less  Us  income  for  the  first  nine  'J,  ^  ' 

than  one-third  as  large  as  that  fori  months  of  1924  was  $600,075,  nearly  j  i 

Augu.st,  1923.  This  total  for  the  1  twice  the  amount  for  the  twelve  £1” . 

past  month  is  given  by  "The  Times”  ' months  of  1922.  The  company’s  in-  Loan  (  o.  ....  .5, (54. <05 

as  £298,500,  compared  with  £386,- Icrease  in  reserve.s  for  policyholders’ 1  .  j.O(.9.34(  ■ 

700  for  .Tilly  and  with  £937.000  for  I  protection  is  marked,  the  figures  (nr  ‘-'”n .  4,361.403  [ 

Augu.st  last  year.  For  the  eight ; the  two-year  period  being:  1920.  $20,- ;  (  anaria  .  .  •  •  •  3,221.426  • 

months  ended  with  August.  1924. '278;  1922,  $191,526;  estimated  nine  ,  Investment.  .  2.081,457 

British  fire  los.ses  aggregated  months,  1924,  .$1,315,000.  I  Inist  ( ompaiiies. 


Company. 

Canada  Permanent. 


Investments  1 
.  $7, .351.379  I 
.  6,478,904 

.  .  5,754.705 
.  5,07.9.347 

.  4,361.403! 

.  3,221.426  * 

.  2,081.457 , 


Ti  y/ 1 


Heralds  of  Empire 


A  havewme,  lived  upon  and  vanished  from  CanadianiL  i 

Z*  soil  sint^  tUs  p^Won  became  a  BriUsh  possession.  It  is  only  a  short  hundred  I 
-Z  .'A.yoaN  ado  ttot  the  first  steps  were  taken  to  make  ^anadn  a  ib'eat  commercial  ' 
f^wer  wlth^feo^Empi^TJ^si^caatactwasthet^iSSSceS^  /  I 

and  minerals  of  Nova  Scotia  fromlhe  Duke  of  York  to  theOeneral  Mlnia^^Sctottom  V 


It  took  plaos  la  USB.  launedlatielY,  operatioiM 
Here  comtaeaced  upon  a  comprehwislve  a««i 
systematic  scale,  die  Aasodanon  expending 
£360, SOe  bstweso  1838  suid  1846to  opeai^  mlnm 
and  developliig  tlie  coal  Industry.  Coki  pro¬ 
duction  sraa  increased  from  31,000  tons  In  1828  to 
394,000  tosiA  In  1858. 

This  was  ttie  first  step  towards  a  great  commercial 
Canada.  But  It  was  not  enough.  Canada  had  a 
great  destiny.  And  even  so  early  as  1858  men  of 
broad  vision  foremw  the  vast  po^bllltles  of  Nova 
Scotian  coal  and  mineral  development  which 
should  bring  about  a  revidutlon  in  the  standing 
of  the  Dominion  of  Canada. 

In  1883 there  came  Into  behig  the  Nova  Scotia  Steel 
Company,  forerunner  of  thejgieatest  commercial 
organisation  In  Canada— British  Empire 
S^l  Corporation. 

£lie  Biitleh  Sted  Bmpke  Corporation  gathered 
to  one  mighty  system  the  many  individual 
companlca  engaged  In  coal  and  Iron  oro  pro- 


dw^n,  sted  manufaettne,  shlp-buildlng,  ship-  I; 
ping  and  dlied  activities.  Development  was  1^ 
acemrated  to  a  pace  commensurate  with  the  i’ 
needs  of  die  country.  Cost  of  productltm  and 
operation  was  reduced  to  the  minimiini.  •«,« 
country  prosperecl  exceemn^. 

Corporation  together 

With  1»  original  companies  enjoys  the  highest  d 
rewator  continuous  employment  of  the  largest 

body  of  workers  of  any  industry  in  Canada.  The 

Corporation  now  has  35,000  employees,  and  la  \ 
constantly  adding  to  tbek  number. 


coal  rewrves  sufficient  to  maintain  this  annual 
output  for  500  years.  . 


MWabana  Iron  Oro  Mines,  Newfoundland, 
the  annual  output  capacity  is  3,000,000  tons’-, 
with  a  reserve  of  Iron  ora  of  3,000  to  4.OO1 
million  tons.  -  '  war 


1/  ■ 


J,  NclherLands  Inve.stment.  .  2.081,457 

Trust  Coiiipaiiips.  | 

The  rcturn.s  for  trust  companies  I 
!  show  the  National  Tru.st  Co.,  Ltd.,  as . 
having  inve.sted  $270,806.23  in  Sas- j 
katchew’an  securities  other  than  ‘ 
provincial,  municipal  or  school  bonds 
or  debentures.  The  Royal  Trust  Co.  i 
stands  next  with  $220,478.69,  while  | 
the  Western  Trust  Co.  is  given  as 
having  invested  $179,586.23.  The  ^ 
total  sum  Invested  by  all  of  the  trust ; 
companies  is  given  as  $1,711,658.09.  I 
New  ronipanies. 

The  report  of  the  registrar  of  .ioint  - 
stock  companies  shows  that  147  com-  ' 
panics  were  incorporated  in  Sasxat-  I 
chewan  last  year  with  a  total  author-  1 
Ized  capita!  of  $3,961,095.  Two  com-  . 
panics  were  incorporated  by  acts  of  | 
the  legislature  whose  aggregate  an-  > 
thorized  capital  was  $505,000.  Dur-  i 
ing  the  year  51  extra  provincial  com-  j 
panics  were  registered  with  whose  i 
aggregate  capital  was  $72,439,780.  j 
There  were  29  companies  which  In-  ;  | 
creased  their  capital,  the  total  in- '  I 
crease  being  $15,723,300,  and  during .  I 
the  year  241  companies  were  struck  j  ; 
off  the  registrar.  i  ! 

!  ! 


SEPTEMBER  BUSINESS  I 

OF  M0NTRE.4L  LIFE.  ' 

New  issues  of  the  Montreal  Life  : 
Insurance  Company,  formerly  the 
Travellers  Life  Assurance  Company  ; 
of  Canada,  for  the  month  of  Septem¬ 
ber.  amounted  to  $1,011,850.  This  | 
business  is  represented  by  501  appli- . 
cations  which  constitutes  a  record  i 
for  the  company  as  regards  the  num-  '  “ 
ber  of  applications  written  In  any  li 
one  month.  One  agent  of  the  com- 
pany,  working  in  a  country  district, 
secured  60  applications  during  the 
month. 

LAKE  SUPERIOR  ANNUAL.  I 

The  annual  meeting  of  the  stock- ' 
holders  of  the  Lake  Superior  Corpor-  ■ 
atlon  was  held  in  famden.  N..I.,  lart  j 
week.  Only  routine  business  was 
transacted,  the  total  representation  : 
at  the  meeting  being  238.000  shares. 

The  following  directors  were  elect-  ; 
ed  unanimously:  Sydney  Mason.  W.  H.  i 
Cunningham,  H.  roppell,  W.C.  Franz.  | 
Alex.  Taylor,  T.  Gibson.  T.  D.  Woc.d,  ! 

,1.  S.  Dale,  R.  Home  Smith.  H.  1.  Un-  1 
derhill,  F.  MeOwen,  H.  C.  Coleman,  j 
R.  W.  Childs  and  .Tames  Haw'son.  ■ 

At  the  meeting  of  the  board  fol- 1 
lowing  the  shareholders’  meeting,"  j 
officers  were  elected  as  follows:  — | 
President,  W.  H.  Cunningham:  vice- 1 
presidents,  H.  Coppell.  W.  C.  Franz,  ;  JE 
and  James  Hawson:  secretarv  Alex.  |  ^ 
Taylor:  treasurer.  James  Hawson.  I  ~ 


TRAINS  e  MOTELS  '  TELEGF^APHS  g-STEAMSHIPS 

Business  men  use  the  Canacilan  Pacific  where 
possible,  because  there  Is  no  higher  standard  of 
service.  For  steamship  and  raii  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
,  and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


W.  H.  Browne,  President.  Louis  Wolfe,  Man.  Director 

Members  Montreal  Board  of  Trade 
Cables,  "Euworb”  Telephones,  Main  4929;  Main  5362 

MONTREAL  AND  ST.  LAWRENCE  PORTS 
STEVEDORE  COMPANY  UMITED 

233  BOARD  OF  TRADE,  MONTREAL 
Branches:  Quebec,' Que. ;  St.  John,  N.B. 

General  Stevedores 

Steamers  fitted  for  grain  and  cattle.  Loaded  over  60,000,0()0 
bushels  grain  during  Alontreal  season  1922.  lYe  can  help  you 
secure  economy  in  operating  costs  because  of  our  thorough  ex¬ 
perience  with  large  operations,  and  thus  ensure  service,  despatch 
and  satisfaction  to  all  concerned. 

CORRESPONDENCE  SOLICITED 


The  Wabasso  Cotton 

Company,  Linuted 
THREE  RIVERS.  PTg 

Manufacturers  of  Fine  "White  Cottons 
also  Spinners  of  Fine  Counts  of  Yarns 


ATLANTIC  SUGAR  REFINERIES, 

LIMITED 

ST.  JOHN  -  N.B. 


Gen,  Offices:— 211  McGILL  STREET 
MONTREAL 


Tho  BrUish  Bnqiiro  Steal  Corporation  atao  owns  and  eperatee  STEAM^ 
SHIP  UNBSSHIP  BUILDINQ  YARDS-l>RY  bOCKS^TEEL. 
PLANTS  with  eqpoody  efSOOfiOO  tone  of  ingot  ateat  annaalfy^pm.  I 
JSHINO  AND  ROLLINO  MILLS  produotng  a  tramendoae  variety  'I  I 
efeteetprodaote. 

fyom  ore  to  finished  product  \  u.  jrf 
Mi  within  the  Empire 


BRITISH  EMPIRE  STEEL  ^ 


•  N  limited 

o 


MON-TRCAL  ,  CANADA 


BRIGHT  OI  TLOOK  FOR 

APPLE  GROIVING  IN  N.S. 

With  an  estimated  crop  of  1,500,000 
barrels  of  apples  to  be  harvested 
from  the  trees  of  the  Annapolis 
Valley  furit  belt,  with  ll5  ware¬ 
houses  operating  to  full  capacity 
with  splendid  prices  and  fruit  of 
exceptionally  fine  quality,  the  out¬ 
look  In  the  valley  district  is  general¬ 
ly  declared  by  men  of  authority  to 
be  most  optimistic. 

The  farmers  are  planting  very 
largely  and  a  prominent  fruit  man, 
thoroughly  conversant  with  the  sit¬ 
uation,  declares  that  within  the  next 
two  years  fifty  additional  ware¬ 
houses  will  have  to  be  erected  to 
take  care  of  the  increasing  crops. 
Already  in  some  quarters  prepara¬ 
tions  are  being  made  for  big  build¬ 
ing  developments  in  the  fruit  belt 
next  year. 


HYDRO-ELECTRIC  POWER 


A  dominant  factor  of  the  wonderful  industrial  de¬ 
velopment  of  the  Province  of  Quebec  is  its  abundant  sup¬ 
ply  of  cheap  hydro-electric  power. 

The  large  developnients  of  this  Company  place  it  in  • 
strong  position  to  supply  the  requirements  of  industry. 

Manufacturers  looking  for  new  sites  should  investi¬ 
gate  towns  wherein  “SHAWINIGAN  POWEIR"  is  avail¬ 
able. 

The  Shawinigan  Water  &  Power  Co. 

POWER  BUILDING,  MONTREAL. 
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The  Laurentide  Company 

Limited 


GRAND'MERE, 


QUE. 


Manufacturers  of 

Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


THE  SPANISH  RIVER  PULP 
&  PAPER  MILLS,  LIMITED 

The  Safe  Anchorage  for  Publishers 


fA  SAULT  STE-MARIE,  ESPANOLA. 
^  AND  STURGEON  FALLS,  ONT. 


Head  Office:  SAULT  STE-MARIE,  CANADA 


CANADIAN  PAPERBOARD  COMPANY 

LIMITKD 

Largest  Manufacturers  of  Paperboards 
'  in  Canada 

M  4!VI  F.\<  TI  RING  AM,  GRADES  OF  THE  FOI.LOWIA'G  HOARDS  : 

(HIFBO.VKD  >EWSBOARl)  VAT  LINK!)  KOARIt 

STRAWBOARD  H001»ril,r  BOARlI  i'O.M'AINKR  BOARD 

WHITE  PATENT  COATED  BOARD  AND  SPECIALTIES 

MII.I.S  .4T 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 

J.  G.  G.  KERRY  DAVID  F.  ROIIERTSOX  CH4S.  E.  4VHITTE\ 
I’rCHident  lienerul  MiinuK<'r  Spi'retnrj -Treamircr 


Belgo- Canadian  Paper  Company 

— - Li  m  ited - 


Manufacturers  of  Groundwood,  Sulphite  Pulp 
and  Newsprint  Paper 

MILLS  AT 

SHAWINIGAN  FALLS,  QUE. 


Newfoundland  Power 
&  Paper  Co.,  Limited 

Corner  Brook,  Newfoundland 


Sales  Agents: 

THE  BOWATER  PAPER  COMPANY,  INC. 

Canadian  Pacific  Building,  342  Madison  Avenue 
NEW  YORK 


Dominion  Textile  Company 

. .  Limited  - - — 


Manufacturers  of 

COTTON  FABRICS 


MONTREAL 


TORONTO 


WINNIPEG 


D.  L.  &  W.  Scranton  Coal 

The  Standard  Anthracite 

Best  for  House  and  Store  Heating.  Also 
offered* in  the  smaller  sizes. for  factory 
and  steam-raising  purposes. 

% 

Lackawanna  McCrary  Coal  Co.,  Limiteit 

213  8Ti  JAMES  STREET 


THREE  RIVERSjAction  of  International  Paper 
MILLS  EXPORTEDl^^^^^^*^^^^  New  Price  at  $70 

I  M  A  AAA  v  A  ai  I  ^^wsprint  Contract  Price  Effective  on  First  of  January — Should 
ihHII'llllll  Mean  Larger  Output  For  Canadian  Mills  and  Lower  Costs  of 

aUIWW|  Production— A  Natural  Development. 


Chief  Industry  of  City  With  Rich  I 
'  Puipwood  Valley  of  St.  Maur*  i 
ice  to  the  North — Wonderful 
Development  Since  Fire  of ' 
'  1908 — kjcean  Facilities. 

The  f'it.v  of  Three  River.'!  up  to  a 
few  years  ago  was  practically  un¬ 
known  to  the  business  world  al¬ 
though  it  is  the  second  oldest  city  in 
,  I  Canada,  having  been  discovered  by; 
I  Sieur  I.aviolette  in  1634,  whereas  to-' 
I  day,  its  population  has  more  than  j 
j  doubled  and  has  large  and  important 
industries.  Today  it  affords  the  log- 


New-York. — The  International  been  slowing  up  and  demand  backing 

Paper  Company  announces  that.  away  at  current  market  prices.  The 

effective  .lanuary  1,  192.'i.  .m.l  price  of  newsprint  at  $70  will  be  $3 

continuing  through  the  year,  the  less  than  the  ruling  price  for  the  last 

price  of  istandard  roll  newsprint  half  of  1924  and  $5  a  ton  less  than  the 

to^  its  contract  customers  in  price  in  force  for  the  first  half  o#  Ihe  I 

the  Cnlted  States,  will  be  at  $70  present  year  and  Mr  the  year  1923. 

a  ton  F.  O.  B  mill.  It  is  the  same,  however,  as  the  price 

■1.  L.  Fearing,  general  sales  that  was  in  force  for  a  considerable 

manager,  explained  that  the  .an-  portion  of  1922  and  is  still  some  $.30 

nouncement  was  made  earlier  a  ton,  or  70  per  cent,  above  the  nver- 

than  usual  to  comply  with  re-  |  age  price  that  prevailed  before  tl;e 

quest  of  many  customers.  ,s'ho  war. 


CAliJlDlANCARBONARUlTED 

Manufacturers  of 

CROWN  BRAND 
CARBONIC  ACID  GAS 


!GUARANTEED  absolutely  PURE) 


Head  Office: 


Montreal 


wished  to  know  their  costs  as 
far  in  advance  as  possible. 


More  Prodiictinn  Vf  I.ower  Post. 


• -  Moreover,  this  price  should  not 

The  announcement  by  Interna-  affect  adversely  a  single  diviejend 
tional  Paper  Company  not  only  estab-  now  being  paid  by  Canadian  ncw.s- 
Ushes  this  price  as  the  one  binding  print  mills,  it  is  true  that  where  a  : 


►  ical  market  for  the  largest  power  upon  practically  all  the  other  news-  company,  like  Spanish,  is  producing 
plant  in  America  excepting  N'iagara.  print  mills  of  the  United  States  aiul  over  200.000  tons  a  year  or  Ahitibi  | 

according  to  the  Agricultural  and  ^'nnada.  but  effectively  clears  Ihe  air  '''ith  150,000.  that  $3  a  ton  reduction  ' 

„ _  „  .  J  ‘  on  the  subject  of  newsprint  prices,  in  the  gross  price,  would  appear  to! 

diutrial  Progress  in  (  anada,  pnl>- j  por  some  weeks  “past  a  number  of  mean  a  reduction  in  profits,  in  the  i 
lished  by  the  Department  of  Cdloni-  shareholders  of  the  newsprint  com-  one  case  of  aliont  $600,000  and  in  ihe  i 

zation  and  Development  of  the  Cana- '  panics  have  been  unsettled  liy  ihe  other  of  $450,000. 

dian  Pacific  Railwav  af  Montreal  ^  controversy  that  was  aroused  o\cr  I'wo  elements,  however,  enter  into 
'  ■  V.  .  the  constant  rumors  of  cuts  in  the  the  equation:  one  is,  that  it  is  almost 


fiirca  modern  stnic-  whole  market  was  beeom-  and  another  point,  covering  net  pio- 

Tiiifivo  'JiS  unsettled  and  a  weakness  devol-  fits,  is  that  a  reduction  in  iUo  price  is 

is  number  of  the  newsprint  likely  to  tie  followed  by  a  reduction 

IS  geographically  and  commercially  securities.  in  the  cost  of  operation,  includin.g  an 


the  natural  centre  of  an  immense 
district,  situated  in  the  heart  of  the 
Province  of  Quebec,  stretching  from 
Ihe  banks  of  the  .St,  I.awrenee  River 
nortliward  to  Hudson  Bay. 

Three  Itivers  harbour  affords  all 
the  facilities  required  for  modern 
ocean  traffic,  its  wiiarves  are  over 
two  miles  in  length  and  the  water 


The  definite  settlement  of  the  ques-  .amended  wage  scale.  Most  of  the 
tion  is  liouiid  to  haw  a  henefici.il  mills  are  tied  up  by  agreements  with 
effect  on  the  whole  market.  It  clears  their  men  to  Hie  end  of  .April  next  i 
up.  for  instirnce,  any  possibility  of  a  l>ut  it  .seems  prolialile  tliaf  tlie  reduc- 
eut  in  newsprint  for  the  lialance  of  tion  in  the  price  will  enaiile  tiew  , 

the  present  year,  for  it  is  taken  for  i  agreements  to  lie  entered  into  \.  ith 

granted  that  the  estahllsluiirnt  of  the  I  the  men,  tliat  will  Ik'Iii  to  lake  care 

price  at  $70.  starting  the  first  of  Hie  I  of  the  $.3  reduction. 


Branches: 

HALIFAX  MONTREAL  TORONTO  HAMILTON  WINNIPEG 
CALGARY  VANCOLfVER 


Abitibi  Power  &  Paper 

A  Co.,  Limited 

MONTREAL 

NEWSPRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


" liHsEs—  BATHURST  COMPANY  LIMITED 


cific  Railway  places  the  city  in  di¬ 
rect  communication  with  all  the 


allow  tlie  present  contracts  to  eon-  wliich  will  result  in  lower  unit  ecsl 
tinue  as  they  are  at  $73  a  ton  for  tlie  and  in  addition,  the  wage  srale  should 


bu'siness'cenrr'es'in  Canada  ^nd  ihe  ’ 

t’nited  States.  The  district,  of  ^  Sliniilil  >'i»t  Disturb  Shareliolders.  Pr<>diclieii  In  Last  '^•'ek's  Issue, 

w'hich  Three  Rivers  is  the  commer- ‘  This  cut  in  price  shotild  not  dislurh  The  anuounecnient  of  Hie  rediie- 

,  cial  capital,  may  he  divided  Into  j,j  jjp,,.5.prjnt  seeurities.  tion  coining  earlier  Hiaii  is  Hie  Usual 

two  sections,  the  agricultural  and  the  jg  jj  natural  development  of  eoiidi-  eustoiu,  tu'ars  out  a  iirodietion  made 
I  forest  section.  Hons  th.at  are  common  to  nearly  all  in  the  ‘■Fiiiaiieial  'I'iiiies”  Iasi  week. 

3'he  .settled  part  of  the  district  eomniodities.  There  is  a  lendeney  all  Hiat  "There  is  an  impression  growing 
which  lies  on  l)Oth  sides  of  Ihe  St.  over  for  commodity  prices  gradually  stronger  Hint  a  cut  in  the  iirice  of 
Lawrence,  has  a  farming  population  jq  ,g,-ork  down  to  lower  levels  and  newsprint  to  $70  a  ton  will  iie  gencr- 
ot  over  500,000  and  contains  within  prices  have  been  cut  in  scores  of  in-  ally  rcTognized  wlien  contracts  are 
its  borders  some  of  the  most  fertile  gj^pces  during  the  past  few  iiionihs,  being  renewed  for  Hie  first  half  of 
lands  in  the  Pro\ince  of  Quebec.  It  ^vhero  the  sale  of  commodities  had  1925." 


Manufacturers  of 

Spruce  and  Pine  Lumber  Rough  or  Dressed 
Railway  Ties  or  Sleepers 
Cedar  Shingles  “Beaver  Brand” 
Unbleached  Sulphite  Pulp 
Unbleached  Kraft  Pulp 


'AS>e£lATJOH/-  - 


New-York.  —  Prices  of  liook  paper 


BIG  PULP  MILL 
FOR  ST.  BONIFACE 
IS  NOW  ASSURED 


exports  annually  dairy  products  to  _ _ _ _ _ _ _  _ 

the  \alue  of  $1,500,000  and  produces, 

over  500.000  tons  of  hav  a  year.  ^^mm^w***—**.— ^  M  ■  ■  III 

Puip-Paper Market  dIu  rllLr  MILL 

miles,  is  known  as  the  St.  Maurice  MW  —  -  -  -  —  -  —  — 

;rr  Mrie‘;^T;■e^^"h!^^^  New-York.- Prices  of  hookp.aper  CHD  CT  DQM  CAPC 

through  its  entire  length  and  empties  maintained  and  all  gra  les  I  VII  V  I  ■  VVIWII  AVh 

into  Hie  St.  I.rfiwrence  at  Three  Riv-  are  meeting  with  a  very  salisfac-  &IAI1I  B  AAIIAPA 

ers.  This  whole  teritory  is  rovered  torv  demand,  says  the  .lournal  of  |V  MlllJu  AVVl|Ulil| 

with  forests  of  pine,  spruce,  cedar  ,  |^  llU.ff  nOvUULU 

and  hardwoods,  in  sufficient  qiiauti-  ' 

ties  fo  afford  pracfically  an  inex-  'ork  paper  market.  Leading  factors  - - 

liaiistihle  supply  for  export.  Iron  is  ,  are  looking  for  a  prosperous  fall  sea-  Timber  Limits  in  Mani- 

also  found  in  abundance,  as  well  as  i  son  and  there  is  some  iniprovcnient  .  .  c_,  in 

mica,  limestone  and  other  minerals,  already  witnessed  in  demand.  From  Joba  hel  P or  December  lb 

Its  many  rivers  and  lakes  provide  ,  .  .  ■  ,  Provision!  ror  belecbon  of 

the  means  of  cheap  transportation  to  w^^^  3,000,0(X)  Cords  of  Puipwood 

the  natural  shipping  point  of  Three  ''''J®  •*  se.i.soii  in  the  wiaiipmg  »  w  . 

J5j^.pj,g  ;  paper  field  and  generally  f:i<'iors  — Must  Build  Mill  to  Cost  Not 

I'here  is  one  feature  which  stands  appeal  to  be  \er>  optimistic.  I  lie  Less  Than  $2f000|000. 
for  prosperity  for  Three  Rivers  and  waste  paper  market  1ms  showed  some  - - 

entitles  it  to  distinction.  It  is  the  ; ‘‘‘ming  up.  Ihe  let  up  in  demiind  Winnipeg —Tlie  govrrnmrnl  has 
fact  that  nature  has  provided,  more  or  less  as  a  surprise  to  "impig.  Jlie  goirin  lent  has 

throughout  all  this  wonderful  dis-  trade  who  usually  look  passed  an  order-in-council  for  the 

trict.  side  hy  side  with  the  raw  ma-  forward  to  this  season  as  one  of  their  sale  of  larRe  tiinher  limits  in  Manito- 
terial  for  manufacturin^r.  w'ater  heavies.  Ihe  j;ood  demand  duiinn  aceordiiiK  to  the  advertise- 

powers  which  rank  amonR  the  most  August,  however,  also  eame  as  a  sur-  »  ,  .  fnnH<»r«  -iro  in  Ka 

valuable  in  North  America,  in  point  and  it  is  helii  ved  that  hii.vers  •'  "t,  (f  Hie  sal.  tendei.s  aio  to  he 

of  ijiimher  size  and  the  ease  with  covered  themselves  fairly  well  :i1  th.-it  received  on  or  about  Decemlier  16Hi. 
which  they'c*an  be  utilized.  The  St.  :  ♦'me.  The  market  for  ground  wood  ^^^,,^,.,1. 

.Maurice  river  itself,  which  is  alioiit  P"lP  has  been  on  Hi.'  upward  ir-'u.i 


Cable  Address;  “WONGAN"  BATHURST.  N.B. 
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BATHURST,  N.B. 


CANADA 


Sale  of  Timber  Limits  in  Mani-  ’ 
toba  Set  For  December  16  — 
Provision!  For  Selection  of 
3,000,000  Cords  of  Puipwood 
— Must  Build  Mill  to  Cost  Not  | 
Less  Than  $2,000,000. 

Winnipeg. — Tlie  governmenl  has 


which  they  can  be  utilized.  The  St.  ;  "me.  me  inarKci  lor  gr.mu.i 

.Maurice  river  itself,  which  is  alioiit  P"lP  has  been  on  Hie  upward  ir-'u.i  ,  .  I 

300  miles  long  an.i  has  twenty  odd  i  «nd  factors  are  exji.  cling  a  goo.i  fall  Hies.-  ar.'  Hie  liniil.s,  running  along 
important  frihutaries,  furnishes,  !  business.  Tlie  holiday  trade  lias  al- c'asi  side  of  Hake  Winnipeg,  for  | 
within  thirtv  miles  of  its  moiilli  at  '  I'Pady  been  felt  in  many  lines  and  which  .1.  I)  .McArthur  lias  been  ii.'- 
iTliree  Rivers,  six  large  falls  and  two  the  outlook  is  regani.'.i  as  most  iiro- |R''Haiing  wiHi  Hie  Federal  Cocern- 
rapids.  which  togetlier  ran  develop  niising.  AnoHier  good  week  feHliircd  jmeiit  for  Hi.'  last  two  years,  and,  as 
about  1.000.0(10  electrical  horscpow-.i  the  market  for  pap.  r  hoards,  Priee.s  f  is  not  i  xp.  c  ie.l  that  there  will  he 

:  continue  very  firm  and  in  some  ■'"i,''  'd.ls  evi  ejit  troni  Ihe  .McArthur  j 


LIKE  THE  HALL  MARK  ON  SILVER 
IS  THE  WATERMARK  IN  PAPER 

Look  For  It  In  All  Your  Office  Stationery 


guarantees 

QUALITY 


THIS  ^  ^  I  GUARANTEES 

WATERMARK  J  f  QUALITY 

Howard  Smith  Paper  Mills  Limited 


MONTREAL 

Mills  at  Beauharnots,  Que. 


Crabtree  Mills,  Que. 


The  principal  indii.siry  is  pulp  and  omn-ters  mills  are  running  to  full  interc.sls.  Hi.'  eslatilishmeiit  of  the 


ONTARIO  LUMBER  CAMPS  ed. 


big  pulp  mill  al  .'^t.  H.mifarc.  which' 
has  ti.'.Ti  on  Ihe  lapi.s  since  negolia-l 
lions  for  the  purchase  of  the  limits  ‘ 
were  coiuinenced,  now  seems  assur-  i 


'paper.  I.ast  vear  the  four  paper  mills  capacity.  "g  pulp  mill  at  .st.  H.mifarc.  which 

i exported  210.0ti0  tons  of  pulp  to  the' - - -  -  since  negoHa- 

;  United  .States  and  480,000  tons  of  i  »  WACF«i  FOR  MFN  '"’"s  foi  the  piii-chase  of  the  limits 

paper  to  the  five  continents  of  the  ,  co.u.i.encc.d,  now  seems  assur- 

glohp.  There  is-also  a  rotton  niilT  ONTARIO  LUMBER  CAMPS  cd.^ 

'employing  2,000  people,  which  pro- I  - — -  .3,fMMi,0fKi  FunJs  of  Wood. 

duces  annually,  16,500,000  yds.,  piece!  Toronto. — Orders  f.ir  one  thousand  Acc.ir.ling  f.i  tlie  jirovision  of  Hie 
goods  and  3,500,000  lbs.,  of  cotton  ■  experience.!  workers  for  Hie  luniher  or.ler-in-.'ouiicil,  tlie  purchaser  sliall 
•  yarn.  !  woods  have  lieen  placed  with  the  !,(.  enabled  to  .'ieleet  tracts  contain- 

The  iron  industry  is  also  playing  Government  EinpioyiTient  Service  liy  in;,  not  more  than  3,000.000  eords  of 
an  important  jiart  in  the  prosperity  ’  lumber  companies  ol  .Northern  Onta-  siuiice  luilpw.iod  from  availalile  Do- 


JAMES  D.  1.ACEY  &  CO. 

iCAN\I)\  MMIIKII 

TiinlM'rlaiid  Farlors 


.3.fMMMKKi  r.inJs  of  Wood. 

Accoriling  t.i  Hie  jirovision  of  Hie 


of  the  city  .  .30,000  tons  of  ca.st  rio.  The  .service,  and  agents  eni-  niiiiion  and  .scliool  lands  within  fhar 
jiron  pipes  and  castings  being  man-  ployed  by  the  companies,  who  co-oj)-  part  of  .Manitolia  reserveii  as  a  piilp- 
ufactured  annually  and  shipped  to  crate  with  tlie  office,  are  finding  it  woo.l  area, 
all  parts  of  Eastern  Canada.  The  extremely  difficult  to  fill  these  orders,  ,  .  j.., , , 

City  of  .Montreal  alone  purchased  Superintendent  Dobbs  of  tlie  service,  'lust  i  os?  *1,000,000. 

last  year  8.000  tons  of  48-inch  pipes,  slated.  'I'bc  agr.'ement  furllier  will  pro- 

! weighing  6  tons  each.  .Mr,  Dobbs  believes  the  present  r'.le  f.ir  the  erection  on  Hie  limits 

'  Besides  the  tonnage  already  men- ,  shortage  of  men  for  the  woods  is  line  "r  al  some  jjlaee  approved  hy  the 
Honed,  there  have  been  exported  fo  the  rate  of  wages  being  offered  liy  minister  of  the  interior  of  a  pulp  and 
1 20.000.000  feet  of  luniher,  20,00(.)  tons  fj^e  lumber  .'Oiiipanies,  w'liieh  ranges  liaiier  itiill,  costing  not  less  ihan 
of  lime.  10.000  tons  of  crushed  stone,  from  $26  to  $30  a  month.  He  thinks  $2,000,000.  with  a  daily  output  of 
shoes,  gloves,  confectionery  and  food 'j|  is  possible  workers  will  he  found  less  Hiaii  100  tons  of  puipwood. 
.stuffs.  later  in  the  niontli.  if  unemjiloynient  •'>"  '""s  of  wliich  shall  h.'  made  into 

- - - - - —  continues,  or  the  companies  raise  liaper  al  Hie  mill. 

THREE  TE\R  WAGE  IGREEAI  EXT  ' "bich  last  year  were  as  <  aiinol  Expori  Wood, 

j  BY  B.  r.  E.  B.  E.MPI.()YEE.S.'''*S'’  •?  '^e  e.xperieneed  men.  , 

!  “It  is  an  interesting  sidelight  upon  ^  r  ,  ^  r  ‘i 

Following  considerable  negotia-  conditions.”  stated  Mr.  Dolibs,  ‘‘'o  p* ,  T 

Hons  and  a  referendum  on  the  sub- i  find  men  w’ho  are  uji  against  if, and  tiic  «ti"'  if  •  iT  " 

ject  among  the  men,  the  B.  C.  Elec-, whose  wives  could  he  taken  care  of  p! "/i.iisLr 

trie  Railway  Company  has  signed  albv  Hioir  families  refusing  fo  work  !,  reipiired  to  suiiplj 

three  vear  waire  scale  cnntrac*  «ith  iV,  lomiiies  ,  ’  .  the  local  markets  of  the  JUOVinces  of 

inree-jear  wage  scale  contract  withi'ijiey  may  come  forward  If  there  is  m,.,,!,,.!... 

its  car  men.  Final  details  of  iLo  no  work  to  be  had  later-  in  Hie  '  Saskatchewan,  an.i  Al- 

agreement,  which  will  go  into  imme- '  month.”  • 

diate  effect,  were  discussed  at  a  con-  '  Many  camps  will  not  open  this  sea-  Einjil..}  at  I. cast  12tl  Men. 

ference  between  representatives  of,son,  .Mr.  Dobbs  said,  but  the  orders  I  The  total  cariacitv  of  the  said  ntiln 


CRUISING 


TIMBER 

dkalim; 

DRIMMOM)  BIJIG. 

.MO.MKIAL 


I  INAACLNG 


NEW  40KK 


.Manitoba,  Saskalcliow an  .  and  Al¬ 
berta, 


The  True  Perspective 
in  Buying  Letterheads 

T^IIOM  IIh*  iMijrr’s  lirwpoint.  kltprliojiils  arr  in»‘ii|.v 
Jn  |iot«>nlial  anil  arp  wMiiont  pffprl  iinlil  Hip  lptli*r.  Hip 
all-hii|>(irtaiit  IpHpi'.  Iiuh  Iippii  ili«tatP4l.  t.vppj.  vi;;iip(|. 


T^IIOM  Ha*  iMijpr’s  lirwpoint.  IpHitIipjiiIs  arp  in»‘ii|.v 
Jn  polpnlial  anil  arp  wMiiont  pffppi  iinlil  Hip  letlpr.  Hip 
all-Iiii|>(irtaiit  IpHpi'.  Iiuh  Iippii  ili«tatP4l.  t.vppj.  vi;;iip<l. 
HPalpil.  staiiitM'd  and  ilpliAPiPd.  Aial  Hip  post  of  Hip 
I  -  IpHpi'IipuiIs  Ih  rplaliAP— only  one  af  thp  powIm  of  iM'odiiPinK 
and  dpIiAPrine  a  letter.  TIipmi  is  it  not  trap  that  thp 
hiiypr  lo  set  Hip  trap  |)prvpp<'H\p.  iiiiist  ponsidpr  Hip  root 
of  Ipftprlipado  in  relution  to  *‘tlip-totul-poot'uf-a-|ptlpr*’? 
Tlip  hpst  bond  iiaper  iiiadp  reiirpspnls  onl.v  of  tlip 

io8t  of  your  IpftprliPiid.  Ity  iisinc  tlip  pFiPuppwt  bond 
pafipr  you  run  redupp  the  ponI  of  this  item  to  1^. 

Would  you  take  tlip  riok  of  looini;  of  the  pot4t  of  a 

letter,  due  to  poor  piippr,  just  tu.KaAP 
I  <!!P  u  high  idaws  bond  juiiipr  that  has  set  the  standard 
since  im. 


fiiale  effect,  were  discussed  at  a  con-  ’  Many  camps  will  not  open  this  sea-  Eiiiplo)  at  I. east  120  Men.  ’  tIip  hpst  bond  paper  iiiade  rp|irpspnfs  only  of  tliP  I 

.1"  do  rnuoh  tow.td.  sKn  illTIKS  notlion  .horowill.  rorC.i  lo.»l  7"„  . . .  . . . 

Slrt  STOI'K  .OK  I  SI.ISTKI).  '““■'ll"'  I"  oaoh  and  rvor.v  ye.ir.thal  sra  irv 

^ D  ..ar.  *.  1  in  .  .1  f  I  work  on  Hie  pulji  mill  and  jiaper  mill  ; 

I  By  the  new  agreement,  it  is  .stated, ,  Pieparations  are  being  .made  f<>r^gj,all  begin  within  three  months  from  '  - 

there  wi  1  be  no  alteration  in  the  ,  placing  the  shares  of  Inked  SeciiH-  ,.m„ract.  and  he.  ,  KC/ 

wage  scale  of  motormen  and  condue-[  ties.  Limited,  in  the  trading  on  the  eoinplete.i  and  in  operation  within  //j^\ 

tors  in  \ancouver.  The  rate  of  62  unlisted  section  of  the  .Montreal  t„.o  years  from  the  date  of  the  exe- 

cents  an  hour  for  those^employed  on  Stock  Exchange.  In  the  Street  to-  the  agreement,  and  that, 

two-men  ears  .ind  68  cents  an  hour, day,  it  was  reported  that  the  corn-  |200,0o0  of  the  said  sum  of  $2,000,000  fPfinrBTfPfoirPnfVir?  fi  fl  fVl  f?  fo)  f? fSI  fRS 

for  operators  on  one-inan  cars  in  mon  was  60  bid  and  the  preferred  100  shall  he  expended  during  the  first  ILUuUl&UU  UNS 

Vancouver  will  be  maintained,  hut  bid.  Initial  dividend  on  the  preferred  three  monlhs  and  the  balance  by  the  i 

.there  will  be  a  reduction  from  68  |  ,he  rate  of  6  per  cent,  was  de-  end  of  the  second  year.  '  I  ^ 

cents  to  64  cents  an  hour  in  thejejared  last  week. 

wages  paid  to  operators  of  cars  in  .j.be  feeling  is  Hiat.  being  spon-  !|il>>0,000  Bom!.  '  madk  bv 

Victoria,  where  the  entire  system  *8  ;  by  two  such  strong  organiza-  The  cutting  of  puipwood  shall  not  Xli<»  DAllonJ  PanAt*  C*t\  I  itnifAfl 

operated  with  one-man  cars.  tions  as  Montreal  Power  and  Shawi-  be  allowed  to  commence  until  at  1  Dc  IVOllAOU  1  flpCl  V.O*y  LlinilCu 

!  In  Vancouver  janitors  and  j  njgan  the  new  stock  will  achieve  the  Iea.st  $1,000,000  shall  have  been  ex- ;  mgh  trade  paper  makers  since  issi 

cleaners  will  suffer  a  reduction  of ,  pended  on  the  .said  mills.  Before.  .xiontiikai.'  -  -  Canada. 

I  three  cents  an  hour  In  their  move  in  such  influential  however,  the  purchaser  enters  into  .Mitt-  at:  st.  j^r.imr,  i*.q..  and  Mimt  Roiiand.  r.q. 

!  company  that  the  shares  will  be  es-  this  agreement,  he  shall  furnish  a 
jpecially  attractive.  Some  even  go  approved  guarantee  ■  -j 

(■.X.R.  OFFICE  IN  DENMAKK.  far  as  to  infer  that  United  _ 

The  Canadian  National  Railways  Securities  and  its  varied  interests,  formance  of  such  an\gre^ement.  '  , 

has  opened  an  office  in  Copenhagen,  may  one  day  or  other  figure  in  a  ^  ^  ;in  St,  Boniface  cannot  now’  be  start- |  secured  by  the  government,  the  sale 

'  Denmark,  under  the  superintendence  new  power  combination  whifth  w'lll  Start  ('(tiislructlon  Xext  Spring.  ,  ,,;j  until  next  Spring.  It  had  lieen was  delayed  Had  the  sale  taken 

of  P.  Delacour,  who  has  had  wide  make  the  situation  as  interesting  as  j  Advices  Indicate  that  the  postpone-  1  expected  that  the  sale  would  he  held  ,  place  -last'  month,  the  foundation  of 
expegiencet  in  railway  mattera  In  Can-  it  was  in  Uie  days  of  the  Cedars  mer- [ment  of  the  sale  until  December  16  [in  September,  but,  owing  to  the  fact' the  mill  would  have  been  laid  this 
ada.  ger.  means  that  construction  of>  the  mill 'that  a  number  of  reports  had  to  be  winter. 


idilPIEilFWIE  yiMEM 

A  high  grade,  aU-rag  bond  paper  for  all  eommercial  purpoun^for  forty  yeartihe 
etundard  by  which  all  papers  are  judged. 

M.%I>K  BY 

The  Rollaod  Paper  Co.,  Limited 

High  grade  paper  makers  ifi82 

MONTKKAI. '  -  -  (  ANAI>A. 

.MilM  at:  S|.  Jerome,  P.H..  und  Mont  Holland.  P.tt. 


iiii  St.  Boniface  cannot  now  be  start-  |  secured  by  the  government,  the  sale 
'.ed  until  next  Spring.  It  had  lieen  .was  delayed  Had  the  sale  taken 
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Stobie,  Forlong  &  Co. 


2nd  Floor — Reford  Building 

(BAY  AND  WELLINGTON  STREETS) 

TORONTO 


HAMILTON 

BRANTFORD 


KITCHENER 

OSHAWA 


Mines  and  Mining  Securities 


VALUE  OF  ORE  1 1  Big  Saving  to  Mines  from  New  Railway 

|If  FATFM  xHM  yil  j  I  (Sporial  rorrpspoiidpuce' Of  The  Finanrial  Times.) 

I  Swastika,  Ont. — The  first  car-load  of  freight  to  the  end  of  the  new 

Ml  |A||T  nnAR'  Larder  Lake  railway  was  taken  into  the  Crown  Reserve  Mines  last 
111 H  I  I  In  I  ■■  I  week.  It  was  a  car  of  coal,  the  freight  from  the  main  line  of  the  T. 

WIbImII  I  Mllwl  &  N.  O.  railway  costing  a  few  cernts  a  hundred  pounds  as  against  a 


Private  wires  connectini  alt  otfees  with 
Montreal  and  New  York 


Right  from  the  Mines 

'  Latest  News  of  Northern  Mine 

Development.  Published  weekly. 

•  THE  MINLNG  AUTHORITY. 

THE  NORTHERN  MINER 

COBALT,  ONT. 

$2.  a  Year  in  Canada.  -  f2.50  a  year  in  United  States. 


SILVERMIN-MAIIODD  SINOICin 

INCORPORATED 

Head  Office: 

IDS  DOMINION  EIPOESS  OOllDINE,  MONTNEU,  pL 

Operating  Mines: 

PORTLAND  CANAL  DISTRICT  GEORGIA  RIVER  DISTRICT 
and  SOliTH  EAST  ALASKA 


New  York  Offices:  Vancouver  B.C.  Offices: 

1611  Singer  Building  '  .321  Winch  Building 


II  Gold  Mines  in  Porcupine  Regis*. 
■1  ter  Decline,  Although  Kirk- 1 
^  I  land  Lake  Average  is  Up  | 

9  I  Nearly  $2  a  Ton  —  Teck-1 

Hughes  Leads  in  Average  Val¬ 
ues — Last  Half  Should  Im¬ 
prove. 

(Special  fo  The  Finanrial  Times.) 
Porcupine,  Ont. — An  analysis  of 
i  the  gold  production  figures  for  the 
I  first  six  months  of  the  current  year, 

I  show  that  as  the  tonnage  of  the  gold 
I  mines  has  increased  the  value  per 
j  ton  of  ore  treated  has  declined.  In 
I  1922,  the  average  of  the  Porcupine 

ieamp,  with  Dome,  Hollinger  and  Mc¬ 
Intyre  producing  amounted  to  $8.95 
-  per  ton  of  ore.  treated;  in  1923  the 
*  average  value  was  $8.22,  and  in  1924 
for  the  first  six  months  was  $8.14, 
showing  a  drop  of  7  cents  per  ton 
since  last  year,  in  spite  of  the  fact 
that  Vlpond-Con.soliriated  was  added 
to  the  list  of  producers  and  contri¬ 
buted  22,158  tons  of  ore  of  an  aver- 
'age  grade  of  $13.74  per  ton.  The 
I  total  tonnage  of  ihe  Porcupine  camp 


(Special  ('orrespoiidencc  Of  The  Financial  Times.) 

Swastika,  Ont.— The  first  car-load  of  freight  to  the  end  of  the  new 
Larder  Lake  railway  was  taken  into  the  Crown  Reserve  Mines  last 
week.  It  was  a  car  of  coal,  the  freight  from  the  main  line  of  the  T. 
&  N.  O.  railway  costing  a  few  cernts  a  hundred  pounds  as  against  a 
charge  of  about  60  cents  a  hundred  for  hauling  by  team  and  truck 
from  Dane  st.Ttion. 

Dane,  Ont. — A  good  idea  may  be  had  of  the  importance  of  the 
new  Larder  Lake  railway  to  the  mines  In  the  di.strict  which  it  will 
serve.  It  Is  reliably  reported  that  on  one  carload  of  freight  delivered 
to  the  Argonaut  Gold  Mines  over  this  road  last  week,  resulted  in  a 
saving  of  haulage  charges  of  over  $150  This,  in  spite  of  the  fact 
that  it  was  neces.eaiy  to  team  the  supplies  four  miles  from  the  railway, 
as  against  taking  it  in  by  way  of  trucks  from  Dane  Station. 

What  this  improvement  in  transportation  will  mean  to  mines 
such  as  Crown  Reserve  and  Associated  Goldfields  can  well  be 
imagined,  as  they  have  been  forced  up  to  the  present  time  to  haul  all 
their  heavy  mining  machinery  and  supplies  twenty  miles  from  Dane 
to  their  properties  at  Larder  I.ake.  The  new  railway  terminus  is  on 
Crown  Reserve  property,  and  in  a  few  week’s  time  the  company  will 
have  freight  delivery  right  to  the  mine,  over  the  Swastika  to  Larder 
railway. 


Coal  Production  for  July 
Fell  to  New  1924  Low  Point 

Total  2  Per  Cent.  Below  Previous  Low  of  May — Every^Coal  Pro¬ 
vince,  Except  New  Brunswick,  Reported  Decrease  —  Only 
669,000  Tons  Produced — Some  35  Per  Cent.  Below  5- Year 
Average.  , 


total  tonnage  of  the  Porcupine  camp  During  .July,  the  output  of  coal  grate,  stove,  etc.,  sizes  and  the  bal- 
In  1923  was  881,545,  compared  with  from  Canadian  mines  fell  to  a  new  ance,  21,547  tons  of  buckwheat  and 
1,260,142  ton.s  in  the  corresponding  low  level  for  1921,  and  was  2  per  sizes.  Of  the  total  anthracite 


QUR  connection  with  the  leading  camps, 

^  extending  over  the  life  of  every  mine 
and  every  prospect — our  ov.'n  train^  men 
who  live  in  the  camps — our  exclusive  private 
wire  system — our  weekly  mining  review,  free 
for  the  asking--all  contribute  to  give  a 
unique  distinction  to  our  service. 

Arthur  E.  Moysey  &  Co. 

FOUNDED  1004.  LIMITED 

TELEPHONE:  ELGIN  6171 

Moysey  Building,  M  242  Bay  Street  Toronto 


PERCY  LUSCOMBE  &  CO.  LIMITED 

55  ST.  FRANCOIS  XAVIER  ST.,  -  MONTREAL 

The  price  of  Silver  is  higher  than  it 
has  been  for  many  months.  This 
should  have  a  beneficial  effect  on  the 
shares  of  the  producing  Silver  mines. 

MAIN  6223-7549 


six  months  of  1924. 

Kirkland  Lake,  $16.11  Average. 


low  level  for  1921,  and  was  2  per  f*''® 

,  .  ,  „  ....  .  Imported  during  .Tuly,  231,325  tons 

cent,  below  the  figures  for  the  previ-  entered  through  the  ports  of  On-  i 


DEVELOPMENT  MONEY  NEEDED 


Have  a  group  of  elaims  in  Maisonville  Township,  Kirkland 
Lake  IHstriet,  Ontario,  with  gold  showing.  Need  money  to  bring 
to  a  selling  stage.  No  money  to  he  paid  to  owners,  but  must  go 
into  the  ground.  Will  share  erinally  in  the  selling  priee.  Ko  stoek 
selling  game.  Clean  business  opportunity  to  make  some  money. 
Write  for  particulars, 

C.  r.  .VIE.SSENGER, 

W  ILLIAMSTOX,  MICH. 


CO  A  U 

McMaster  Coal  and  Transportation  Limited 

Distributors  for  Canada  for  COSGROVE  &  "COY’S 
THERMAL  COAL  embracing  all  grades  of  Steam,  Gas 
and  Smokeless.  We  are  also  Agents  for 

WELSH  AND  AMERICAN  ANTHRACITE 

WHOLESALE  AND  RETAIL.  Enquiries  Solicited. 


Kirkland  I.ake,  $16.11  .\verage.  ous  lowest  record  in  .May.  Every  larlo.  1,014  tons  through  Manitoba, 
At  Kirkland  I.«ke,  Ihe  average  coal-producing  province  except  New  73  through  ports  of  Saskatchewan, 
value*  of  ore  from  the  four  produc-  Brunswick  reported  a  decreased  out-  ^Ad  the  balance  through  the  ports 
ing  mines  was  $16.11  In  1924;  $14.13  put  during  ,Iul>  as  compared  with  ea.stern  Canada.  The  total  amount 

in  1923;  aiul  $11.28  in  lit22,  while  June,  due  principally  to  lack  of  or-  anthracite  Imported  during  the 

the  total  tonnage  treated  showed  a  ders,  but  in  the  case  of  Alberta  to  seven  months  of  1924  wa.s  2,311,898 
decline  from  99,233  tons  in  1923  to  the  continuance  of  a  strike  among  foAS.  a  decrease  of  7  per  cent,  below 
84,367  tons  in  1924.  This  brings  out  the  employees  of  District  18.  five-year  average  for  this  period, 

j  the  interesting  fact,  that  whereas  Relow  6- Fear  Average.  Exports  Gain  52  I’er  Cent. 

Porcupine  ore  have  declin^  on  a  out  ^  during  <"anadian  coal  for  the  ! 

!  larger  tonnage  basis,  the  Kirkland  July  amounted  to  669,000  short  tons.  of  July  were  52  per  cent.' 

:  Lake  (  amp  average  vahm  has  m-  ^  decrease  of  about  8  per  cent,  be-  t^an  In  June.  The  quantl-  i 

creased.  This  has  not  been  siiffi-  the  tonnage  for  the  previous  were:  July,  70.235  tons;  June, 

cient,  however,  to  increase  the  aver-  month  and  35  per  cent  below  the Comparison  of  the  July  i 
age  for  the  proWinee,  but  consider-  preceding  5-ycar  average  for  July  with  the  preceding  fivcTyear  I 

ing  the  tremendous  increase  in  total  -phe  nercentn^e  of  Herreaxe  frnm  the  average  showed  a  decrease  of  about  | 
tonnage-  of  the  Northern  Ontario  preceding  month  brprovinces  vvas  57  per  cent.  Exports  from  the  oast- ; 
mines  from  980,7/8  tons  in  Ihe  first  greatest  in  Saskatchewan  which  suf-  o^a  provinces  amounted  to  55,688 
.six  months  of  1923  to  1,376,326  tons  fered  a  decline  of  28  per  cent.,  '.ol-  increase  of  28,143  tons  I 

in  1924,  the  amount  of  decline  in  lowed  by  Alberta  and  British  Coliim-  ^^ove  June;  those  from  the  western 

tonnage  of  ore  treated  is  very  in-  bia  with  a  decline  of  9  per  cent.  Provinces  amounted  to  14,547  tons,  a 

significant,  amounting  to  only  23  each;  and  Nova  .Scotia,  6  per  cent.  {J^screase  ^  4,102  tons  below  June, 

cents  a  ton.  '  New  Brunswick  output  .showed  an  ^he  cumulative  exports  for  the  year 

Despite  a  falling  off  in  the  ave.r-  advance  of  6  per  cent.  The  kinds  v?  atnonnted  to  418,783  tons  or  I 
age  tonnage,  recovery  of  'I'eck-  and  quantities  of  coal  produced  were:  cent,  less  than  the  five-year 

Hughes  Mines  from  $30.11  in  1923  to  bituminous,  570,000  tons;  sub-bitu-  ‘‘^^erage  for  the  .same  period.  * 

$25.22,  or  $4.89  per  ton.  this  mine  minous,  12,000  tons,  and  lignite.  87,-  .  a  survey  of  figures  on  output. 


A  Personal  Report 
on  the  Mines 


the  five-year  average  for  this  period. 
Exports  Gain  52  I’er  Cent. 
Exports  of  Canadian  coal  for  the 
month  of  July  were  52  per  cent.  ' 
greater  than  In  June.  The  quantl-  i 


62  per  cent,  less  than  the  five-year 
average  for  the  same  period.  ^ 

From  a  survey  of  figures  on  output.  [ 


On  a  recent  tour  of  the  mines,  a  representative 
from  our  office  prepared  a  report  on  the 
leading  properties 

which  appears  in  the  F.  G.  OKE  &  CO. 

new  issue  of  the  Members  Sitodard  Stock  £ichan|e 


which  appears  in  the 
new  issue  of  the 
Mining  News. 

We  have  a  copy  for  you. 
.Ask  for  it. 


still  heads  the  list  as  Showing  the  000  tons.  The  corresponding  figures  |'Aports  and  exports,  as  outlined 
richest  gold  ore  mine  in  the  pfo-  for  June  were:  bituminous,  614,000  j 

Vince,  and  by  the  tioatment  of  ap-  tons;  .suh-bituniinous,  12,000  tons,  niade  available  tor  con- 

.,  ‘  _  L  UnH  litrnitn  07  000  sumption  increased  about  7  per  cent.  ; 


proximately  3,000  tons  more  ore  in  ‘•Ad  lignite,  97,000  tons. 


sumption  increased  about  7  per  cent,  j 
above  the  figures  for  the  previous  I 
month.  During  July,  the  total  was 


has  been  under  way  in  the  mine. 

Vipond  Leads  in  Toiiiiuge  TaJiie. 


AKOYSi^.'W)  RIVARD,  MILK  KND 
PhortA  Kelair  7374 


PRESIDENT  OF  DOME 
IN  CONFIDENT  MOOD 

Toronto.  —  After  relurning'froin  a 
visit  to  Dome  Mines.  J.  S.  Bache,  the 
president  of  the  company,  stated  that 
"there  is  no  earthly  reason  so  far 
as  the  mine  goes,  for  any  break  in 
the  stock.”  Dome  was  earning  its 
dividends.  He  thought  perhaps  the 
trouble  was  the  dividends  were  too 
high  and  tliat  the  pulilic  seemed  to 
think  that  the  roinpany  eotild  not 
continue  to  pay  2.u0.  in  regard  to 
this,  he  declared  that  "as  long  as 
the  mine  can  keep  it  up,  we  are  going 
to  pay  dividends  ai  the  present  rale." 

Mr.  Bache  believed  that  the  com¬ 
pany  would  have  a  brand  new  mine  in 
the  Dome  Extension  property.  He 
confirmed  the  annoiinoeiiient  of  the 
purchase  of  Porcupine  Lake.  This 
had  been  largely  as  a  precautionary 
measure.  .Most  of  the  developniont 
programme  would  centre  in  the  Dome 
Extension  property. 

It  is  announced  that  Hon.  Wallace 
Nesbitt  will  be  appointed  to  represent 
the  ('Canadian  shareholders  on  the 
Board  of  the  company. 

_ _  _ 

REGRET  RESIGNATION  OF 
MANITOBA  COMMISSIONER 

John  A.  Campbell,  Commissioner 
for  Northern  .Alanitoba.  has  resigned 
from  the  Commissionership  and  gone 
Into  private  practice.  The  office  of 
commissioner  has  been  abolished  by 
the  Government. 

Dealing  with  this  action,  the  Can¬ 
adian  Mining  .Tournal  says:  "The  de¬ 
partment  of  the  Commissioner  was 
the  only  one  which  dealt  with  mining 
affairs  and  it  seems  a  pity  that  there 
Is  to  be  no  responsible  government 
represenlntive  on  the  spot  to  deal 
with  mining  matters,  just  at  a  time 
when  the  district  shows  promise  of 
development.  The  gold  areas  of 
Manitoba,  Ontario,  and  Quebec  are 
all  going  forward  steadily  and  the 
development  of  all  these  districts 
should  be  carefully  supervised  so  as 
to  give  the  best  assistance  to  the 
prospectors  and  to  legitimate  devel¬ 
opment.” 

DUMPING  U.S.  COAL  IN  CANADA. 

Sydney. — In  an  address  delivered 
at  the  formal  opening  of  the  thir¬ 
teenth  annual  Cape  Breton  County 
Exhibition,  Hon,  E.  H.  Armstrong. 
Premier  of  Nova  Scotia,  is  reported 
as  stating  that  it  was  no  surprise  to 
him  that  the  coal  industry  in  Cape 
Breton  is  not  in  better  condition.  He 
attributed,  the  cause  of  the  depression 
to  the  fact  that  large  quantities  of 
,  American  coal  were  annually  dumped 
on  the  Canadian  market  in  competi¬ 
tion  with  the  local  product. 


Enquiries  Solicited. 

lOO.'S  KKF.FKH  BUILDING 
Rhone  Uptown  9060-1 


the  six  months  of  the  current  year,  Iniporl>  Inereased.  During  July,  the  total  w.Vs 

the  company  s  production  fell  olt  by  Comparison  of  July  and  .Mine  fig-  2,254,048  tons  as  against  2,111,575 

only  $10,681  in  the  first  six  months’  nros  covering  the  total  importation  tons  made  available  during  the 
,  period,  while  exten.sive  development  of  coal  from  tlie  United  States  and  month,  the  July  available  tonnage 
I  has  been  under  way  in  the  mine.  Great  Britain  showed  an  increase  of  was  lower  by  16  per  cent.  The  total 
Viniinil  Leads  in  'roniiuire  Value.  about  15  per  cent.  July  imports  coal  made  .nvailable  for  use  In  the 
I  K  «  amounted  to  1,655.712  tons,  while  In  first  seven  months  of  1924  amounted 

I  June  1,434,899  tons  was  brought  in.  to  16,083,828  tons  and  for  the  twelve 

I  of  $lo.74  per  ton,  heads  tlie  list  ot  j^jy  importations  this  year  were  months  ending  July  31.  the  total  coal 
I  Porcupine  Min/'s  in  tonnage  value.  9  pgj.  cent,  lower  than  tlie  five-year  made  available  for  consumption  was 
j  Dome  show  a  falling  off  of  $2.86  averaeg  for  the  month.  During  the  32,729,549  tons. 

I  per  ton,  with  $8.94  recovery,  com-  month  53,487  tons  were  imported  from  Less  Fniplnynient. 

pared  with  $11.80  in  1923.  but  shows  Great  Britain.  'I'otal  importation  of  The  total  number  of  men  employed 
an  increase  in  value  of  $136,220,  with  all  coal  for  the  seven  months  of  1924  in  the  coal  mines  of  Canada  during 
a  total  production  of  $2,114,994  as  was  9,020,682  tons,  or  onl.v  2  per  July  was  17,522,  of  whom  13,392 
against  $1,968,774  in  Ihe  1924  period  cent,  below  the  preceding  five-year  worked  underground  and  4,130  on 
under  review.  average  for  the  period.  surface,  as  eompared  with  a  total  of 

Hollinger  I’p  52  (Vnis.  *  The  imports  of  anthracite  for  July  20.630  in  June,  of  whom  13,392 
Mniiini.oi*  wiinlwo  nn  totalled  415.434  fons.  This  was  17  worked  underground  and  4,852  on 


TECK-HUGHES  NET 

ESTIMATE  $600,000. 

(Special  Forresppndeiiee  of  The 
Fiiiaiieiul ‘Times.) 

Kirkland  Lake. — About  420  feet  of 
the  new  shaft  at  the  Teck-Hughes 
Gold  Alines  has  been  taken  out  be¬ 
tween  surface  and  the  500  foot  level 
As  soon  as  the  first  500  feet  has  been 
completed  the  job  will  be  tackled  from 
the  10th  level  by  raising,  while  work 
is  continued  fi'bin  the  surface.  This 
is  considerably  the  largest  working 
of  its  kind  in  the  Kirkland  Lake 
camp,  and  presages  extensive  devel¬ 
opment  at  the  property  for  many 
years,  hoisting  facilities  adequate  for 
Ihe  development  of  the  mine  for  all 
Unje,  it  wquld  seem. 

Ths  fiscal  year  of  the  Teck-Hughes 
Mines  ended  in  August,  and  an  offi¬ 
cial  eestlmate  of  tlie  net  earnings 
of  the  company  has  been  placed  at 
$600,000.  This  has  been  accomplish¬ 
ed  from  the  treatment  of  an  average 
of  90  tons  of  ore  per  day.  and  estab¬ 
lishes  a  record  for  Canadian  gold 
mining.  The  earnings  of  the  com¬ 
pany  have  been  so  high  during  the 
year  just  closed  that  it  is  quite  pos¬ 
sible  the  directors  will  decide  not  to 
issue  treasury  stock  to  pay  for  the 
sinking  of  the  big  shaft.  These  costs 
have  so  far  been  met  out  of  current 
earnings,  and  charged  into  develop¬ 
ment  account. 

MILLING  PLANT  FOR 

HERCULES  SILVER 

Gowganda,  (Special).  —  Machinery 
and  supplies  for  the  erection  of  a 
five-stamp  milling  plant  on  the  prop- 1 
erty  of  the  Hercules  Sliver  Mines,  on  |  ■ 
the  Mann  Ridge,  is  iiftder  way.  The  j 
plant  will  have  a  capacity  of  between  I , 
15  and  20  tons  of  ore  daily.  j 

The  properly  is  fully  equipnod ! 
with  plant  estimated  at  a  replace- 1 
ment  value  of  $200,000.  The  manage- 1 
ment  claims  to  have  over  $200,000  in ' 
ore  blocked  out.  with  a  large  amount 
of  it  ready  to  run  through  the  milling 
plant  as  soon  as  completed.  There 
are  three  shafts  on  the  property,  all  i 
equipped  with  hoists,  the  large.st  of  i 
which  is  10”  x  12’’.  j 

FIFTY  DISPUTES  ARE  i 

AWAITING  NEW  JUDGE.  | 

Cobalt,  Ont.  — The  change'  in  the  I 
status  of  former  Mining  Commis- 1 
sioner,  T.  E.  Godson,  to  that  of  a  i 
judgeship,  means  that  Mr.  Godson  i 
will  have  jurisdiction  In  the  matter 
of  pattented  mining  claims.  At  the 
present  time  fifty  disputes  over  titled 
lands  await  his  attention.  The  pro¬ 
motion  will  undoubtedly  prove  a 
great  benefit  to  the  mining  industry. 


under  review.  average  for  the  period.  surface,  as  compared  with  a  total  of 

Hollinger  I’p  52  (Vnis.  *  The  imports  of  anthracite  for  July  20.630  in  June,  of  whom  13,392 
Hollinger  tonnage  value  shdws  an  underground  and  4,852  on 

increase  of  52  cents  per  ton.  with  the  L  ^ 

. . .  ..  u,\  !uir.  . . . .  cent,  less  than  the  five-year  avora.8:e  per  man  was  38.1  tons  for  July  as  i 

«7  ofi  ■  oi*)*!^  t  -  I  •"  •"  month.  Anthracite  import-  against  34.7  tons  per  man  for  June, 

^.*1  .1' “!*' Aciease  in  ^I^p  United  States  amounted  During  July,  production  per  man-day 

value  to  tins  year  s  six  luontns  out-  362,632  tons,  while  52,802  tons  was  2.0  tons,  as  compared  with  1.9 
put  of  $I.8,16.^)(  .  with  comparative  Qrpat  Britain.  Classified  tons  In  June.  The  tonn.age  lost  was 

totals  of  $6,1/-,44J  agaln.st  $4,276,..4J  [,y  393,887  tons  were  of  egg,  largel.v  due  to  lack  of  or/lers  in  July.  I 


in  1923. 

An  increase  in  value  per  ton  of  .SUMY 
85  cents  is  shown  in  Wright-Har- 
greaves  ore,  as  well  as  an  increase 
in  tonnage  from  38,724  to  41.120,  and 
an  increase  in  value  from  $381,210  in 
1923  to  $442,268  in  1921. 

Tn  spite  of  a  decline  in  value  per 
ton  or  ore  treated  at  the  Lake  Shore  Output 
Alines  of  $22.24,  the  production  of  the  Imports 
mine  increased  in  the  first  six  Exports 
months  from  $299,003  to  $318,756  in 
the  first  half  year.  Coal  ma 

Better  in  Last  Half. 

With  Hollinger-CoJisolidated  now  j-q 

treating  4.700  tons  of  ore  daily,  the 
Lake  Shore  doing  better  than  250 
tons  daily,  and  Wright-Hargreaves  Month 


months.  It  is  altogether 
Shore  mill  heads  will 


the  next  six  months’  figures,  al¬ 
though  there  should  be  no  appre- 
riable  decline  in  the  tonnage  value 
of  Wright-Har,grcaves  ore.  even  when 
Ihe  neV*  milling  additions  have  been 
completed,,  as  developments  at  ths 
I.ObO-foot  level  are  of  such  a  f-gvor- 
able  nature  as  to  permit  of  an  in- ' 
orcaso  in  the  average  grade  of  ore 
mined  from  this  time  forward. 


Air  Service  to  Gowganda 

Haileybury,  Ont.  —  (Spe¬ 
cial).  — -  Tentative  arrange¬ 
ments  have  been  made  for 
continuance  of  the  Laurentide 
Air  Service  for  the  coming 
winter  to  the  Quebec  gold 
fields.  Tri-weekly  trips  will 
also  be  run  to  Gowganda  and 
MatachewAn,  providing  the 
patronage  of  the  route  per¬ 
mits.  Two  machines  are  to 
be  put  on  the  service.  The 
Laurentide  people  say  that  a 
machine  can  take  off  the  snow 
in  about  one-third  the  distance 
required  to  raise  from  the  sur¬ 
face  of  the  water. 


.Sr.MVlARY  OF  THE  FRINCIFAL  (  OAL  ST.iTI.STICS  FOR  (  ANADA. 
(Short  Tons) 

6-Ye,gr  5-Year 

Month  of  Month  of  Average  Calendar  Averag 

July  June  formonth  year  to  for  peric 

1924  1924  1919-23  date*  1924  1919-2 

itpilt .  668,571  722,880  1,022.782  7,481,929  8,239,0! 

iports . al.655,712  bl,434,889  1,826,296  c9.020.682  9,252,0: 

:ports .  70,235  46,194  163,396  418,783  1,106,7; 


Average 

formonth 

1919-23 

1,022.782 

1,826,296 

163,396 


Calendar 
year  to 
date'  1924 
7,481,929 
c9.020.682 
418,783 


5-Year 
Average  , 
for  period 
1919-23 
8,239,090 
9,252,013 
1,106,725  ; 


Coal  made  avail¬ 
able . 


e .  2,254,048  2,111,575  2.685,682  16,083,828  16,384,378  1 

tOAL  MADE  AVAILABLE  FOR  t’ONSlMFTION  IN  CANADA. 

•  (Short  Tons) 


Koontz,  Hickey  &  Co. 

MINING  SECURITIES 
Bought  -  Sold  -  Quoted 

We  would  be  glad  to  furnish  in¬ 
formation  on  the  securities  of  any 
mining  company,  upon  request. 

.\deL  6200-6400 

Royal  Bank  Bldg.,  TORONTO 


f  It  Is  Time 
I  to  Become 
Optimistic 

i  ^  Taking  Canada  as 
I  a  whole,  the  crop  is 

large  and  prices  ex¬ 
cellent. 

^  The  mining  in- 
I  dustry  is  in  a  most 

prosperous  condi¬ 
tion. 

^  Pulp  and  paper 
production  and  ex¬ 
ports  ar^  at  a  high 
record. 

Send  for  the  cur¬ 
rent  issue  of  our 
Market  Review. 

Stobie,  Forlong  &  Co. 

STOCKS  BONDS  GRAIN 

Secor.d  Floor,  Rtlord  Building, 

B.AV  AND  A\  UIjUINGTON  STS. 

TORONTO 


34  King  St.  East  -  Toronto 
Phone  Main  4440 


MINING 


Month 

1919 

1920 

1921 

1922 

1923 

1924 

January.  . 

.  2,249,747 

2,162,684 

2,885,978 

1.942.932 

3,256.573 

2,683.281 

February  . 

.  2,120,283 

2.028.386 

2,323.612 

2,190.966 

2.781.457 

2,440,884 

Alarch  .  .  . 

.  1,916,081 

2,490,002 

2.168,003 

2,887,499 

3.001.491 

3.087.252 

April.  .  .  . 

.  1,593,431 

2,045.562 

1.707,091 

1.306.924 

2,344,525 

1,733.912 

May  .... 

.  2,041.873 

2,007,941 

2,300.548 

1.122,510 

2.847.151 

1,772.876 

June.  .  .  . 

2,209,379 

2.690,650 

2,827.744 

1.263,067 

3,779.400 

2,111,575 

July.  .  .  . 

.  2.654,082 

3,481,007 

2.786.562 

1,139.593 

3.367,167 

2.254.048 

August  .  . 

.  2,839.860 

3,580.236 

3,244.557 

1.007,903 

4,237.511 

September. 

.  3,253,358 

3,409,635 

2,722,557 

2.306  843 

3,274.684 

October .  , 

.  3.346,778 

3.600,143 

2,736.524 

4,081.989 

3.312.371 

November  . 

.  2,557.817 

4.043.562 

2,898,097 

4,466,889 

3,075,196 

December.  . 

2,049,130 

3,664,329 

2,572,564 

3,879.158 

2.745,959 

Total  ..  . 

.28,831,819 

35,204,137 

31,173,837 

27.596,273 

38.023,485 

16,083,828 

Total  for  12 

months  end. 

July  31sl.  . 

30,953,175 

35,297,443 

26,027,790 

37,120,546 

32,729,549 

OITP 

IT  OF  COAL  BY  1 

’ROVINCES. 

|i  HAMILTON 
I  BRANTKORH 


KITITIRNKR 

OSIIAAVA 


Province. 

Tons 

Per  Cent. 

Tons 

Per  Cent. 

Nova  Scotia . 

.  ...  390,000 

58,4 

416.000 

57.6 

New  Brunswick  . 

.  ...  16.000 

2.3 

15.000 

2.0 

Saskatchewan . 

.  13,000 

1.9 

18.000 

2.5 

Alberta  ....  . 

.  ...  90.000 

13,5 

99,000 

13.7 

British  Columbia..  .. 

. .  ..  160.000 

23,9 

175,000 

24  2 

Canada . 

. .  ..  669,000 

100.0 

723,000 

100.0 

SHAFT  DOWN  500  FEET 


168,003  2,887,499  3.001.491  3.087.252  ■■■air  rr  ■««■■■•«« 

zz 

SK5  l  iS'sS  HIGH  FOR  PRODUCTION 

144.557  1.007,903  4,237.511  . j  -  ; 

722.557  2.306  843  3,274.684  .  A'ancouver.  —  Returning  from  a 

736,524  4,081.989  3,312.371  .  inspection  of  the  property.  R, 

198.097  4!466.8S9  3!o75,196  . i .  I  TV*’  o*"  Premier 

572.564  3.879.158  2,745.959  .  Mining  (  ompany  declared  that  with 

_  _ _ _ I  **  production  of  15,000  tons  of  ore  per 

173.837  27.596,273  38.023.485  16.083.828  ^ortTand  I’ana^^^^^ 

the  greatest  output  in  its  history.  j 
Air.  Wood  stated  that  nearly  four  i 

_ _  ■  '  I  hundred  men  are  in  regular  employ! 

!97,443  26,027,790  37.120,546  32,/29,549  |  at  the  mine  and  conditions  there  are  j 

I  brighter  than  ever.  A  fine  motor 
,  R\  FROI INCES.  I  road  from  Stew-art  to  the  No.  1  tunnel 

(Short  Tons)  ;  has  been  completed  and  a  large  oil  | 

July,  1924  June.  1924  '  I 

.  Per  Cent.  Tons  Per  Cent.  '  ‘f  being  installed  at  the  mine 
ro  1  .lie  An,-,  c- A  i  Supplies  for  this  tank  are  convejed' 

aa  oi  o  n  :  by  aerial  tram-line,  used  for  bringing  : 

.  1  A  X  '  Vr  i  out  the  ore.  at  the  rate  of  5,000  gnl- 

'  "  t..»  18.000  -.5  Ions  per  day.  This  tram-line  is  said 

to  be  the  longest  of  it.s  kind  in  the 
uu  ‘■3*.9  175,000  24.2  i  ^orld — a  distance  of  twelve  miles. 

-  - -  — ~~  One  of  the  big  improvements  made  ! 

00  100.0  723,000  100.0  i  at  the  mine  recently,  has  been  the  ' 

- ^ - - -  I  installation  of  a  central  heating 

u  ,, ,  J,,  v  *  J  T.i  plant,  all  of  the  buildings  being 

wh  ch  his  will  be  encountered.  „„  from  the  tank.  | 


Bought  and  Sold  on  Commission. 
Wc  advise  the  purchase  of 

Keeley 

Hollinger 

Quebec  Rand 

Beauvais  &  Co. 

Li  mill'd 

.Memhcr.f  Montreal  A//riing  Exchange 

503  Transportation  Bldg. 

120  ST.  .FAMES  STREET 

Main  3022-3(123 


Lake  Shore 

Coniaurum 

Hollinger 

Vipond 

Argonaut 

The  latest  news  of  pro¬ 
gress  and  development 
at  the  above  properties 
is  bulletined  in  the 
new  issue  of  Gibson’s 
Fortnightly  Mining  Re¬ 
view,  which  is  just  off 
the  press. 

Such  timely  informa¬ 
tion  often  proves  to  be 
an  index  to  subsequent 
market  movements  in 
stocks,  and  we  should 
be  glad  to  mail  you  a 
copy  regularly. 

Homer  LGibson 

^  and  company  ^ 

Bank  of  Hamiltcti  Bldtf 

TOr»o.'^?’ro  » 


F.  C.  Sutherland  &  Co. 

Members  Standard  Stock  Eschange 

Direct  private  wire^  to  New  York  Stock 
Exchange  and  the  Chicago  Board  of  Tradd. 

Correspondence  Sollcitej 

King  Edward  Hotel  Bldg.,  Toronto 


SA  ri:«F.4»rroRY  f,\kc(  tio\ 

F.  S.  SHORT  &  CO. 

Members  Siendard  Stock  *11  Mitiind  bxctiaals 

STOCKS— BONDS 

- - 

MINING  SHARES 
ORDERS  EXECrTED  O.N  .XI.I,  EXCHANGES 


320  Bar  Street 
TORONTO 


Telephones: 
.Vdelable  2.sl4-dSt5 


CAPITOL  SILVER  MINES,  j*'  .  intention  of  the  management ,  speaking  of  .general  conditions  in 


to  drive  the  shaft  one  hundred  feet  i 
below  the  contact,  before  lateral  I 
work  is  undertaken. 


the  north,  Mr.  Wood  said  that'wn- 


(Special  ('orresi)oiidence  ot  The  work  Ts  undertaken  siderable  actnit>  prevails  in  the 

Finaiieial  Times.)  unnertahen. _  whole  of  the  northern  country.  Pros- 

!  ’  do'onnooo  I>UI."UII.-D  pects  in  several  parts  of  the  Bear  and 

Gow'ganda. —  ('apitol  Silver  Mines  !M,-oti,intu  EKU.n  lUL.MlEK.  Salmon  River  Valleys  are  under  in- 

j  shaft  has  now  reached  a  depth  of  five  Vancouver,  B.r. — The  president  of  vestigation  and  mining  men'therc  aie 

;  hundred  feet.  The  last  official  mea-  the  Premier  Gold  Alining  Company,  optimistic  as  to  the  future.  ■ 

jsurement  about  three  weeks  ago  was  R.  AV.  Wood  announced  that  the  com- - - 

I  given  as  475  feet.  A);  there  are  three  pany  would  disburse  the  third  quar-  $1,000,()()0  FOR  ll.\^KER  MINE, 
j  shifts  of  miners  engaged  in  the  work,  terly  dividend  dividend  early  in  Oc-  u  was  reported  that  $1,000,000  has 
rapid  time  is  being  made..  The  con-  tober.  The  amount  for  distribution  been  raised  on  the  London  market 
I  tact  is  expected  betw-een  500  and  600  is  $400,000  bringing  the  total  dividend  .  for  the  development  of  the  Harker 
ifeet;  bjit  there  is  great  difference  of  payments  for  the  year  up  to  $1J200,-  loold  Aline  in  the  Lightning  River  dis- 
opinion  locally  as  to  the  depth  at  1 000.  -  trict  in  Northern  Ontario. 


Ask  us  for  ^ 
Information  fi 

Write  to 

MOUNT  CO.  LIMITED 


WIGWAM 

MLVER  MINE  I 


TANNER  GATES  &  CO. 

Members  Standard 
Stock  and  Mininji  Ezkihan^e 

For  Information  re  Baldwin  Gold 
Mining  Co.  Write  us. 

300-1  Dominion  Bank  Bldg..  TORONTO 


TABULAR  SUMMARY  OF 

ANNUAL  REPORTS 


CUBAN  CANADIAN  SUGAR. 

PEOFIT  AND  LOSS  ACC  OI  NT 
Years  end.  June  rto 

1924  192'^ 


THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  10,  1924. 

NEW  YORK  STOCK  FLUCTUATIONS  of  ArfivA 


trumwhed  by  Shearson-Hammin  A  Co.> 


Range  of  Active  Listed  Securities 


Oper.  Profit . 

. ^  6K4.48:i 

fP.52.217 

^^i6c.  Itic . 

. 4  70,435 

3.5,374 

Interest . 

.  31,180 

8,009 

$786,098 

$995,600 

Bond  Int  . 

180,000 

Balance . 

.  $606,098 

$815,600 

Bank  Int.  etc  .  . . 

.  36,640 

55,464 

Balance . 

.  $.569,458 

$760,136 

Misc.  Exp . 

.  28,230 

25,093 

Balance  . 

.  $541,228 

$735,043 

Depreciation . 

.  1.50,000 

276,982 

Balance  . 

.  $391,228 

$4.58,061 

Res.  for  bad  debts 

.  50,000 

84.800 

Net  Profits 

_  $.341,228 

$.373,261 

WOBKING  f'APITAI. 

1924 

1923 

Current  Assets 

.  1,617,337  $1,332,590 

Current  Liabilities. 

.  822.874 

558„562 

$794,483 

$773,028 

BALANCE  hBEET 

Assets 

1924 

1923 

$ 

$ 

Properties,  etc  . . . 

.  10,006.3;t4 

9,733.3x52 

G ane,  etc  ...... 

.  198,616 

201,159 

Stock  and  equip.  .. 

.  208,770 

196,358 

Cash .  .  ...... 

.  22,177 

180,217 

Advances . . 

.  569.832 

399.705 

Sundry  debts . 

.  11 .272 

24.290 

Sugars . 

.  *823,951 

574.100 

Molasses . . 

6.188 

Materials. . 

. .  183,105 

133,975 

investments . 

. .  7,000 

7,000 

Adv.  and  Dep . 

7,114 

Def.  charges . 

.  90,803 

52,862 

Deficit . 

1,042,241 

ToUla .  12,822,873  12,588,561 

*79,153  bags,  valued  at  $3.2030  per  100 
lbs.,  f.o.b.,  Cuban  ports;  62,500  bags  of  these 
sugars  aie  pledged  to  the  company’s  bankers  as 
aecurity  for  advances. 

Liabilities 

1924  1923 

Fref.  stock  . $4,000,000  $4,000,000 

Common  stork. .  5,000,000  5,000,000 

Bonds  .  3,000,000  3,000,000 

Bank  loans  .  58,.36l  40.000 

Sundry  credits . T10,929  109,603 

Bills  payable  .  38,500  68,958 

.4dv.  on  sugars .  500,000  250,000 

Bond  int.  accr . 90,000  90,000 

Colono’a  credits .  25,083 

Totals..". .  12,822,873  12,588,561 


Publit  Utilities 
Earnings  Reports 

NORTHERN  MEXICO  POWER 

- - August  — — — — — 


1923 

1924 

Inc. 

Grrsa  . 

$50,614 

$65,982 

$15,367 

Net . 

35,843 

■17.947 

12,104 

8mos.  end.  Aug.  31. 

Gross . 

379,686 

449,774 

70,089 

Net . 

270,540 

333,104 

62,564 

BABCELONA  TBACTION 

1924 

1923 

Increase 

Aug.  1924 . 

Gross . 

Pesetas 

Pesetas 

Pesetas 

4,140,816 

3.826,083 

314,733 

Oper.  exp . 

1,569,057 

I, ,540,686 

28,371 

Net . 

2,571,759 

2,285,397 

286,362 

8  mns.  end.  Aug.  31. 

(troBS . 

37,146.049 

33,106,982 

4,039,067 

Net . 

22,241,102 

18,840.350 

3,400,752 

SOL'THPJRN  C  ANADA  rOWKR. 

1924 

1923 

Inc. 

August — 

Grogs  earn, 

.$  93.285 

$  78,578 

$  14,707 

A)prr.  exp  . 

.  12,452 

37.643 

4.808 

Net  earn.  . 

.$  .50,833 

$  40.935 

$  9,899 

llmos.  end. 

Aug.  31  — 

1021 

1921 

Ino. 

GropB  earn. 

..$961.71.5 

$854. .586 

$107,130 

Oper.  exp.  . 

.  435.689 

38  4.  429 

51.260 

.Vet  earn.. 

.$526,026 

$470,157 

$  55,879 

Am.  Agn.  Chimical  . 

Am.  Bert  5’i  par  . . . . . 

Am.  Prsh  Vfrpr.fto  . . . . 

Am.  Can  . . . . .  .  . 

Am.  Cpr  &  K  . 

Am.  Ire  . . .  . 

Am.  Tnifr.  Cerp  . . . 

Am.  1  irfffd  . 

*  .^tn.  Lrrrrrctive  . , 

Am.  fmeitirg  . . . 

.Am.  Steel  Fci.r.drics . . 

Am .  Scrar  .  . . 

Am.  Tel.  A:  Tel  . . . . 

.4m.  Woolen  . . 

.Anarrrda  Copp^t  . 

Atrhisrn  . . 

Atlantic  G.  &•  W.  I . 

Baldwin  Lrco  . . . . .  .  . . 

Balt.  &  Ohio  . 

Bethlehem  Sterl  (B) . . 

California  Petrol . . 

Canadian  Pacific  . . . 

Central  I^eather  . 

Orro  de  Pasco . . 

t'handler  Motors . 

Chicago  M.  &  St.  P . 

Chicago  Rock  Is  . 

Chile  Copper  Co . 

Chino  C opper . 

Colorado  Fuel  . 

Consolidated  Gas. . 

•  Continental  Can . 

Corn  Products  . 

Crucible  Steel  . 

Cuba  Cane  Sugar. . 

Columbia  Gas  . 

Erie  Railrcd 

Famous  Players  . . . 

General  Electric  . 

General  Motors  . 

Goodrich . \  . 

Great  Northern,  pref . 

(treat  Northern  Ore . 

Gulf  States  Steel  . . . 

Inspiration  Copper . 

Internat.  Nickel . 

Int.  Merc.  Marine  . 

Ho.,  pref  . . . 

Internat.  Paper  . . . 

Kelly  Springfield  . 

Kennecott  Copper . 

Lehigh  V^alley  . . . 

Maxwell  Motors,,,^.,.. . 

Miami  Copper  . 

Missouri  Pacific  . . . 

National  Enamel . . 

National  Lead  . . . 

Nevada  Consol  Cop . 

New  Haven  . . . 

Northern  Pacific  . 

Pan.  Amer.  Petrol  . . . 

Pennsylvania  K.  R . . . 

Pere  Marquette . 

Punta  Sugar  . . . 

Pierce  .Arrow  . . 

Pressed  Steel  C’ar . . . . 

Hay  (’on.  Copper . . . 

Reading  . 

Republic  Iron  &  S.  . . 

Royal  Dutch .  .  . . . 

St.  Louis  &  S.  F  . . . . 

Sinclair  Consolidated . 

Sloes  Sheffield . 7..#... 

Southern  Pacific  . . . 

Southern  Railway . . . . . 

Do. ,  pref . . . . 

Stromberg  Cr. . , , .  . . . . . . 

Studebaker . 

Texas  Oil  .  . . . . 

Texas  Pacific  . . . . 

Tobacco  Prod.  Co . . . 

Union  Pacific  . . . . 

U.  S.  Indust.  Alcohol . 

U.  S.  Rubber . . . 

U.  S.  Steel . 

Do.,  pref . . . . . 

Utah  C'opper . . . . . 

Vanadium . . . . 

Westinghouae.  . . . . 

White  Motor  . . . . . 

Willys-Overland  . . 

W3Ui>n  Packing  Co . .  .. . 

W'orthington  Pump . . . 


3.  1924 
'Icse 

Oct.  6,  1924 
Close 

Net  Chsng 

4(,>i 

40 

1 

2.5  >8 

—  2 

l."OU 

—  1 

1*6 

77*< 

75 

—  2' 

2fi*i 
If  U 
79  * 

7S.)8 

•  -J, 

7?  *2 

73  >i 

35*4 

r6*4 

4  * 

45*4 

44 

—  I* 

127‘S 

126*i 

56*8 

5V 

4  * 

35*  i 

3x5*  .V 

+  ' 

1('6' j 

105*., 

—  1 

16 

151a, 

_  1 

121’, 

120»* 

- 

61*8 

62(., 

-f  * 

44 

43*0 

21l-i 

21'2 

117*4 

147'j 

—  L 

45*^$ 

45*i 

(■  ? 

3r>  *  X 

SO ’4 

—  24 

12*« 

12' i 

32*, 

32 

31', 

19 

l«'j 

42*-’ 

41** 

1' 

7t*, 

711, 

_  1 

.58*4 

58 

-  Ij 

36*4 

355.^ 

A 

55*4 

.55 »  . 

4-  *. 

12»., 

12', 

_ 1 

43'i, 

42*4 

—  ‘  9 

2613 

25^4 

—  1', 

81*4 

81-., 

_  1  , 

2.565, 

2.50*4 

—  5* 

,59*4 

58 

-  1  *A 

30*5 

,30 

-  1 

62 

61 1  0' 

‘‘'QA.' 

29*4 

- 

71 

70*., 

24  U 

17>1 

18 

4  i. 

9 

38 

36'* 

47 '4 

45'4 

—  2 

181, 

17*0 

—  ** 

45 

45*4 

4-  i. 

61  >4 

60 ‘h 

- 

60' 3 

.59*  * 

—  1*X 

'  2l*s 

21  *4 
20*4 

—  '11 

20>.2 

21*0 

4  1 

1.52 

151 

—  1 

13*8 

13*4 

— 

24 

23 

--  1 

63 

62  •* 

-  '  « 

44'i» 

4  4*  a 

59*4 

58 

—  1  ^4 

52 

x50 

—  1 

10 

41- « 

ii'j 

11*4 

—  '1 

61 

60  .’1 

1.5*4 

45-  * 

-f 

UN 

11  '* 

-  'j 

30  ‘  ^ 

30*» 

15'., 

1 .7  •  ' 

70*  > 

68*4 

—  15i 

9:D^ 

93 

—  ^4 

68 

66 '.4 

—  i'» 

76', 

66 

61  *  J 

-  I'i 

40 

,39*4 

10 

39*8 

*4 

36 

.3.% 

—  1 

61 

6.57^ 

4-  ITi 

138*4 

137*8 

68*4 

69 

34*2 

33 

—  1 

IOT'k 

107*, 

122** 

122 '3 

73  >3 

76 

4-  2.Q 

2.3 

63 

62 'i 

—  1 

63',, 

—  1®* 

8'i 

—  H 

42’* 

-  Week  ending  October  8  - 

1924 

To  date 

Sales 

Open. 

High 

Low 

Close 

High 

Low 

Abitibi  P.  &  P.  Co .  .  . . 

685 

57 '2 

57'^ 

56 

66 

69 

64 

Asbestos  Corporation . 

50 

26’g 

27 

26li 

27 

35 

•  24 

Boll  Telephone . 

264 

*137 

13S 

137 

137’ 8 

13S 

12534 

Brasilian  T.  L.  &  P . 

6,134 

60 

SlUs 

50 

r>i}2 

537  s 

41*4 

Brompton . 

265 

31 

31 

29 

29 

43 

29 

B.  C.  Fishing . . 

15 

IS 

15».4 

.S 

B.  E.  Steel . . 

202 

2 

2‘^ 

214 

2*^ 

6 

0 

Do.,  1st  pref . 

226 

31  »4 

32 

31*A 

32 

57,4 

29  4 

Do..  2nd  pref . 

1,266 

8*4' 

HH 

17 

7 

Can.  Car  &  Foundry . 

Do.,  prof . 

Can.  Conn.  Cott.,  pref,  . 

Cuban  Can.,  Sugar . 

Do.,  pref .  . 

Canada  Cement  Co . 

Do.,  pref . 

Can.  Converters . 

Can.  Indus.  Alcohol . 

Can.  Steamship  Lines . 

Do.,  prof  . 

Crown  Reserve . 

Con.  Mining  &  Smelting  . . 

Detroit  United  Ry  . 

Dnrfiinion  Bridge . 

Dominion  Canners  . 

Dorn.  Coal,  pref . 

Dominion  trlass,  com . 

Dominion  Textile  . 

Goodyear,  pref". . 

Howard  Smith . 

Do.,  pref . 

Kaministiquia . 

Lake  of  the  Woods  Milling 

Laurentide  .  .  . 

Lyall  Construction  Co .... 
Montreal  Cottons  Co  .  . . . 

Montreal  Pow'er  Cons . 

Mont.  Tramways . 

Nat.  Breweries . 

Do.,  pref  . 

Ogilvie  Milling . 

Ottawa  L.  H.  &  P.  Co.  .  . . 

Price  Bros  . 

Prov.  Paper . 

Penmans  Limited  . 

Quebec  Pow'er. ...  . 

Shawinigan  . 

Do.,  Rights . 

Sherwin  Williams . 

Do.,  pref . 

So.  Can.  Power . 

Spanish  River . 

Do.,  prof . 

Steel  of  Canada . 

Do.,  pref . 

St.  Lawrence  Flour . 

Toronto-  Ry . 

Twin  City . 

Wabasso  Cotton  . 

Wayagamack . .  ... 

Winnipeg  Electric . 

Do.,  pref . 


7-’4 

74 

74' 

74 

13 

6 

36 

36 

36 

36 

54 

3.3 

*86 

85 

86 

85 

93 

84 

106 

105 

104»i 

104*8 

107*4 

102 '2 

79 

79 '*2 

79 

79 

79'2 

7.3 

*39  ?4 

42 

39 

42 

42  >  2 

26 

13 

14 

13 

13 

16 

10 

494 

604 

494 

494 

52 

42 

46 

46 

46 

46 

75 

41 

■44,4 

44 

434 

44 

46  4 

•30  >8 

25 

254 

26 

264 

72  4 

26 

74 

SO 

60 

36  4 

3.8 

36 

.38 

.38 

21  4 

55 

66 

65 

54 

76 

40'2 

119 

120 

117*1! 

IIS 

120 

102 '2 

63 

63 

62 

62 

66 

54 

80 

80 

80 

80 

SO 

70 '2 

27 

27 

26 

07 

75 

25 

89 

89 

89 

89 

101  1, 

87 

102 

1024 

101 

1024 

1134 

96 

188 

188 

186 

186 

186 

16,8 

83 

83 

80 

80 

9S?.2 

SO 

9U 

9!h 

9’^ 

94 

17 

9'.’ 

91 

91 

91 

91 

91 

176 

187 

176 

1.85 

176  4 

140ts 

179 

179 

178 

178 

179 

148 

68 

.  584 

57 ''2 

68  I4 

58*4 

484 

104 

104 

104 

104 

104 

96 

316 

318 

315 

318 

325 

306 

93 

93 

92 

93 

9.3 

82 

414 

414 

40 

40 

45 

40 

83 

84 

83 

84 

no 

84 

148 

165 

1.34)2 

92 

92 

91 

91 

94 

65 

'1314 

135*4 

1314 

134  4' 

1374 

n8'2 

3 

3 

.34 

119 

119 

no 

112 

1 28',. 

loi ' , 

101  4' 

1024 

102'.. 

102 '2 

102 

99 '2 

67 

68 

68 

68 

694 

■18  1.2 

106 

106  4 

104 

104'8 

114*4 

95*, 

116 14 

1164 

114  4 

1144 

120'  . 

105 '  -2 

794 

80 

78 

78 

.82  4 

69 ' .. 

106 

104  4 

104 

104 

105'4 

100 

72  4 

70 

70 

70 

75 

67 

103 

104  4 

1024 

104*8 

104 

S0 1  2 

40 

434 

40 

41 

(>!» 

45 

61 

51 

51 

51 

70'.. 

47 

364' 

364 

36  4 

36*4 

45 '2 

32 

27 

30 

27 

29  * 

36 

24 

81 

82  4 

80 

82  ' 

86  4 

75 

MINING  MARKET 


Toronto  Mining  Market  Transactions  for  wpek  ending  Drt,  8 
Supplied  by  Stobie  Forlong  &  Co.,  Toronto. 


Commerce . . . .'  . 

Hochelaga . 

Montreal . 

Nova  Scotia . 

Royal . 

Union . 


dividend  notices,  etc. 

»  1  ! 

!  Penmans  Limited 

DiriDEITD  NOTICE. 

'  Notice  is  hereby  given  that  the  fol- 
!  lowing  Dividends  have  been  declared 
for  the  quarter  ending  Slst  October, 

1 1924; 

On  the  Preferred  Stock,  one  and 
one-half  per  cent.  (l»/69c)  payable 
on  the  Ist  day  of  November  to  Share¬ 
holders  of  record  of  the  21st  day  of 
October,  1924. 

On  the  Common  Stock  two  per 
cent.  (2%)  payable  on  the  15th  day 
of  November  to  Shareholders  of  re¬ 
cord  of  the  5th  day  o4  November, 
1924. 

By  Order  of  the  Board. 

C.  B.  ROBINSON. 

Secretary-Treasurer. 
Montreal,  29th  September,  1924. 

Dominion  Textile  Company, 

LIMITED, 

NOTICE  OF  DIVIDEND. 

A  dividend  of  one  and  three-quar¬ 
ters  per  cent.  (l*i%)  on  the  Pre¬ 
ferred  Stork  of  DOMINION  TEX¬ 
TILE  COMPANY,  LIMITED,  has  been 
declared  for  the  quarter  ending  iOth 
September.  1924,  payable  October 
I. 5th.  to  shareholders  of  record  S'-pi. 
30th. 

By  order  of  the  Board, 

JAS.  H.  WEBB, 

Secretary-Treasurer. 

{Abitibi  Power  &  Paper  Co.  i 

I  LIMITED. 

I  DIVIDEND  NOTICE. 

1  Notice  is  hereby  given  that  a  quar¬ 
terly  dividend  of  One  Dollar  ($1.00) 
per  sliai'e  has  been  declared  on  the 
Comninn  Stock  of  4be  Abitibi  Pow-er 
&  Paper  Co.,  Limited,  payable  on  the 
20tli  day  of  Orloher,  1924.  to  share¬ 
holders  at  the  close  of  business  the 
10th  day  of  October,  1921. 

By  order  of  the  Board. 

I  W.  il.  SMITH. 

I  Secretary-Treasurer. 

i  •  I  . 

GIHol  Ir  Safoty  Razor  (’.onipany 
'  The  Board  of  Directors  has  today 
I  declared  a  eash  di\  id<'nd  of  $3.00  per 
'  share,  payable  from  the-  offiee  of  tho 
Old  Colony  Trust  Company,  Boston, 

I  llassaeliasetts,  on  Dcecnila-r  1,  1021, 

!  to  shareholders  of  record  at  tlic  closi* 
of  business  November  I,  1021. 

FBANK‘,1.  F.4HEY,  Treasurer. 
October  0,  1021. 


lf*24  price  range  STOCKS 

High  Low 

Share  sales 

(4pen 

3 

High 

liOW 

(’lose 

31i 

GOLD 

2',  Apex  . 

6,5 

2n*b  Argonaut. . . . . . 

,.  6,800 

35 

36' i 

32 

Il.T 

.5*8 

3  .\tlas  . . 

2,100 

4*. 

2  Baldwin . . . 

7,000 

2'. 

2 '4' 

(>', 

2',  Batty . 

9.000 

2'4 

2*^4 

2'5t 

l.=» 

4 14  Bidgood  . 

1.200 

fi*4 

6', 

fi'4 

fi‘4 

K 

2  *4  Buckingham ^ , 

1.3,700 

4*, 

4*, 

4'x 

4', 

PORTO  RICO  RAILWAVa. 

August — 

1S2.V  1!>24  Tnr.  PC 

(Jrns.s  .  $102. 4S.’;  $110,f6:{  t  S.2^0  S.OS 
Net  .  .  19.?37  a, 1,110  1, 1,1  72  7fi.0rt 


(Jrns.s  .  $10 
Net  .  .  1 

8  tnos  end. 

Aug.  31  — 
Ctrn.ss  .  $87 
.Net  .  .  261 


$S72,1.';3  $rl.^n,3.^.^  $78,200  8.96 


Weekly  Railway  Earnings 


CANADIAN  PACIFIC  RAILWAY  GROiS 
E.UININGS 


30  ('apitoi 

16'.^  Cons.  W.  [).  Lakt^  , . 

11  15  Domr  Mines . . 

16*4  Goldalc . 

Hattio  . 

1 1  70  Hollinger  Com  . 

5*4  Hunlon  . 

r>  Indian  Mincf . 

7*4  Koora  .  .  . 

in*;i  Kirkland  Lake . 

3  46  l^ke  Shore  . 

15  30  McIntyre . . 

16  20  Moneta  . 

.30  Night  Hawk  . 

19*1;  Newray  Mines  . 

1  *  j  Pore  (’rown . 

10  Preston  . 

1  05  Teck-Hughee  . 

1*j  Thompaon-Kriflt . 

55  T<mgh  Oakes  . 

7  Vickers  .  ...... 

9-5  Vipond  (’on  . 

I  *4  Wasapika  . 

.3  West  Tree  ?  . 

2  75  Wright-Hargreavos  . .  . 

SIIAKR 

13*4  Beaver  . 

39  (’an.  Lorrain  . 

,56  Gastle-Trefhewey. . ,  . 

4  *3  (’lifton  Con . 

1  15  ^'oniagas  . 


6..5(K)  18'.^ 

48,800  n»4 

2.125  14  85 

1,000  8*;; 

16.300  7 

1  1,000  10 

1.500  18'^ 

8,2  40  3  86 

1,660  16  20 


9.200  23 

1.200  1 

8,000  12 

1.5,6.50  120 

1,000  1 

65.800  60 

2.500  8 

22.507  127 

4,000  2 

6,200  1 


13.800  16* 

15,400  65 

68.500  68 

1.050  13 

1,000  1  85 


'  1924  1923  :^ince.Tan.  l.Inrr^^^  3^  Capitorr. 

over  1923  „  Kverett... 

J'  ''  E—  >  »  »  $  2  66  1  7,3  Keelev 

Ut«wt  3,248.000  3.189,000  70,6.54.003  3,731,000  i  ■  j.  i, 

iDdweek  3.207,000  3.187.000  73.861.000  3.7.51,000  5  1^  Row 

3rd  week  3,301.000  3,159.000  77.163,010  3  893,000  2;,-  i  (k  Gnerain  Cor 

4th;week  4,669,000  4.682,000  81,831,000  3,880,000  j' 4^  1  08  Lorrain  Trout  Lake. V.  . : 

JCLV —  16*.  9t/6  MrKinlev-I larrairh  .  .. 

Iftweek  3.397,000  3.411.000  8.5,228.000  .3,866,000  o'V  •>  33'  Minine  Coro 

2nd  week  3.280.000  .3.449,000.88.508.000  3.697,000  2  ^  a*.  SIini,.rn-  . 

3rdweek  3.134,000  3.254,000  91,824.000  3..577,000  '  ,L'  OnSiV  . 

41hweek  4.510.000  5,004,000  94,758.000  3,083,000  n*.  7  Pelerenn  Lake.” 

ACGL6T“-  391:;  17  Temiskamint. 

1ft  week  3,036.000  3.498,000  97,794,000  2.621,000  Vri:  7  . 

2nd  week  2,988.000  3„564, 000  190,830,000  2.04.5.000  in  111-  W.itl.i.fir . 

3rd  week  3,116,000  3.516,000  10;j.946, 000  1^4.3,000  eiwauier . 

4th  w#ek  4.697,000  5,36.5,000  108.643,000  955.000 

BEPTEMBER—  r)] 

lit  week  2,929  000  3.192,000  111.572,000  692.000 

2nd  week  2, 967.000  3..547.nOO  114., 5.39,000  112,000 

.  3rd  week  3,516.000  4,021,000  118,050.000  d398,«0O  rnmpany 

4th  week  5,481,000  6,365,000  123,.531.000  1,282,000  nr  e  tj 

^  Shawinigan  W.  &  P.  .. 

CANADUN  NATIONAL  RYS.  GROSS  Quebec  Power,  pref .  .  . 

EARNINGS  Montreal  Telegraph  . . . 

1924  1923  Since  Jan.  I  Increase  Howard  Smith  P.,  pref 

1924  over  1923  Tuckett  Tobacco  com  . 

JCNE—  _  $  I  S  S  Dn  nref  . 


76 

43  (’rowh^cserve . 

41.750 

46 

48 

46 

4H 

-1  2 

.lO 

37  CapiloL . 

16,200 

:|8'.; 

20 

37 

37 

1!4 

17 

3  Everett . . 

36,600 

fi*k 

7't 

6*«; 

7 

‘  '» 

2  66 

1  7,3  Keelev  . 

1 6.. 500 

2  30 

2  22 

2  30 

•+  8 

26 

6*4  Lakeside  Lorrain.  .... 

. .  f.S.W 

ij 

0*; 

6^4 

6?'4 

-  2'4 

29’  . 

5  laa  Rose  .  . 

30 

11*^  Lorrain  Gone  .... 

25.050 

21'i 

23 

20 

21  >5 

*Ex.  Dividend. 


__Net  I  Montreal  Unlisted  Market 

j  Purnlsbed  by  Balfour.  White  &  Co 

. I  Bid  Ask. 

—  2  ‘  Alabama  Traction,  pref . Ko  fk) 

.  l>o.,  ('’ommon  . ,  5:1  5.5 

.  Alberta  Pacific  Grain  7ff ,  pref. ,  .  . 

-h  *  Do.,  (’’ommon .  116  lliO 

Anglin  Norcross .  5R 

—  *  Argonaut  Gold  . .35 

. , ,  /  Bulding  (-orticelli  7%  pref . 

—  !  Do.,  Common  .  37  12 

—  1  30  i  Bi'lgo  ('anadian  Paper,  pref  ,  33'  j  94’ 

1  !>o.,  (’ommon  .  H2  ” 

H.  j  Brandram-Henderson  7^(  pref .  H9 

—  20  '  Do.,  3'i  Common  ...  .  ; . .  33 

.  :  British  American  Oil  (’o.  Ltd  ..  ..  34 

j  ^^anadian  ('ar  &  Foundry  Note#,  100 
.|  1.^  !  Cooksville  Shale, Brick,  prrf.  ...  61 

'  _  I  ^  Do.,  (’ornmon  ...  .2*1 

4  3  j  (’an.  Westinghouac  8‘,v  Common  13!  131 

—  30  Goch.sutt  IMow  7^7  pref  ...  ...  21  23 

.  Dorn,  power  &  Trans.  7^t  pref..  05  97 

!!!!!.  !  Do.,  (’ornmon .  36  3K 

4  *  *  2  '  tlryden  Paper  .  .  3 

i  Eastern  Engineering  .  .  .....  13  14 

4.  J  ^  ;  Famous  IMaycrs  H'  [,  pref.  50' , 

.....  ;  ("ornmon..  ...  76  79 

i  Do.,  (’ornmon .  10  .  . 

—  Z\i  :  (»unns  Ltd  7’'J,  pref  .  .  31 

.  '  i  Hollinger  (’onsolidated  Gold 

.-1  I  Mines  13<'/,  .14  50  14  "0 

_  1^  1  International  Milling  7'^  pref,..  94  96 

I  1^  Imperial  Oil  12' t  .  100*  j  103 

Inmerial  Tobacco  Canada 

< ’ornmon ....  .  5*4  7 

IlIinoiB  Power  pref.  7'  ,'  91*4 

1  I  Interprovincia)  Clay  Products 

—  1  Ltd.,  pref  ,  ,  ,  , ,  90 

+  1  Keeloy  Silver  Mines  .  ,  ,  .  2  25  2  2H 

'  l/aurentide  Power  5*'o  ■  ....  91 

*  25  1  Loews  Theatres  Metro.  7^r  p^ef .  5 

4  2  I  Do .  Common .  . 75 


Toronto  Stocks. 


Abitibi  .  . . 

Do.,  pref . . 

A.  Sales  B  . . . 

Do.,  pref 

At.  Sugar . . 

.  97 

pell  Tele . 

. 

t^ird,  pref . . . 

.  79 

Brazilian . . 

.  51 

Brompl.m . 

B.  t  .  Fish  . . . 

.  .  . 

B.  E:.  Steel  . . 

. .  .  . .  2 

Do.,  1st  pref 

.  31 

Do..  2»id  pref.  •••••• 

.  9 

Burt  F.  N . . 

(’n.  Bread  . . 

.  02'4 

Do  .  pref  . 

(’an  <  em  . 

.  R6 

Df>.,  pref.  ,  . . 

.  104 '4 

Can.  S.  Ln . 

.  13 

Do.,  pref . . . 

.  40 

G.G.K.,  pref . 

.  53 

(  an.  Ixiro  . 

Do.,  pref . 

C.  P.  R,  . 

Gan.  Salt  . 

City  Dairy. . . . . 

.  60 '-J 

Do.,  pref . 

(’on.  Smel . 

.  169 

T>avies  W . . . 

.  17 

.  25 

T>iim.  ('an  .  •  •  . . 

.  .39 

Do.,  pref  . 

.  Rf> 

I).  Rad.,  pref  . 

.  99 

l)om.  Sirs  . 

.  35 

Do.,  A.,  pr  . 

.  or.14 

Dom.  Tele . 

.  15 

Du).  Sup  . 

.  15 

Eaut  Thea  .  . . 

.  IKli 

TEXTILE  MILLS  ARE 
OPERATING  75  P.C.SCALE 


Southern  Canada  Power  Co.  - 

;  I.IVin'F.II. 

•  OVIVIGX  illVIUlOMI  .>«».  3. 

A  Diviilrnil  of  Dnc  Dollar  ($l.i'ut| 
par  .«haro  o’n  tho  Nt)  I’AK  A’.M.LK 
COMMtlN  .STOCK'  uf  SOHTHHUN 
I  CANADA  rOWKU  CO.MI’ANY  LI.M- 
ITI'iD  ha.a  born  ilt'clnri*(l,  payahlr 
j  NovPtubi  r  1,5th.  1924.  tn  shareholder.s 
of  record  October  Slst,  1921. 


(ContliniPd  From  Page  One.)  i  Xovember  1.5th,  1924.  t'.  shareholder.s 
1684  "  '  of  record  October  Slst,  1921. 

,.’,^''8  cents  the  mills  were  able  to  Increase  !  By  order  of  the  Board, 

80  their  raw  cotton  committmenl/!.  thus  ^  C.  HASKELI* 

51*1  .  .  ,  Secretary-Treasurer. 

29.4  assuring  buyers  of  the  manufactured  October  Rib.  1924. 

i_8  article  the  advantiige  of  these 

33  ^  cheaper  purchases.  The  subsequent  j  _  H 

137'^  small  rally  in  cotton  has  alsO  been 


DIVIDEND  DECLARATIONS. 


Yearly  Piv 
Rale  Declared 


CANADUN  NATIONAL  RYS.  GROSS 
EARNINGS 


1923  Since  Jan.  1  Inrreaee 
1924  over  1923 

S  S  $ 


JUNE—  $  S  S  $  Do  oref  7 

let  week  4,302.203  4.576.351  99.486,694  6682,06.5  „  t  j  At'  'u  1 .  u 

Jnd  week  4:508.917  4,764,.519  103,995,611  d937,667  Can.  Ind.  AlCOhOl. .  .  .  ,  » 

fcd  week  4,634,986  4.811,953  108,630.597  6914,634  Dom.  Textile,  pref  ...  .  7 

JLXY^^  *’^*'***  ••301.890  114,862.558  61,050,563  Canada  (Tement,  com. .  6 

^letweek  4,407,628  4,712.4.54  119.270.186  61,356.389  Can.  Car  &  Foundry, 

2nd  week  4,593.485  4.636.336  123.863,671  61.599,239  pref .  7 

3rd  week  4,451.237  4.646.649  128.314,000  61,594.651  aOrejir*!  7 

4th  week  6,554,320  6,823,313  134,849,228  61,883.644  » ,  ,  ’  t  r  acn  '  '  ‘  ‘ ‘  4 

AUGUST—  Maple  Leaf  Mill,  pref..  7 


1  **4  q  Oct.  10 
1^4  q  Oct.  15 

2  q  Ort.  15 
2  q  Oct.  20 
1  q  Oct.  15 
1  *4  q  Oct.  1  5 
2?^  q  Oct.  15 
1  *4  q  Oct.  1 5 
1  H  q  Oct.  16 


Sept.  26 
Sept.  .30 
Sept.  30' 
Oct.  10 
•Sept.  30 
Sept.  30 
Sept.  30 
Sept.  30 
Sept.  30 


pref  .  .  ,  . .  20 

Do.,  r ornmon  . 

Lopws  Thratres  Toronto  7'^ 

,  fil 

)o.,tdmmon  27 

l/ocwu  Theatros  Ottawa  7'  ,  prrf.  22 

T^o..  Gomraon  . 

Loows  Tb»*atr«f?»  I^ondon  prrf  4’j 

Manitoba  Powrr  T’orn  2:i 

Marconi  of  (’anada  I  05 

Mt.t.  (’l^  A  District  Bank  lO'^r  .  177- 
Mount  Koval  prof.  ,  .  ..  41’'2 

Do.,  ('ornmon .  4 

Mutual  Oil .  10*4 

National  Brick  prof.  .51 

Do.,  ("ornmon  .... 

Rational  Steel  C'ar  .  ..  Ei 

Paton  Manufacturing  Go.  fom. .  .'IR 
Kobt.  Simpson  6' i  pref  94 

Southern  Ganada  Power  fi'  n 

pref.,  x.d.  Iiy?.  .  .  94 

St..  Maurice  Power  (’o.  Ltd  72 

St4»rling  Bank  89t  .  .  ..  92  Vi 

Tram.  I’ower  .  ,  12 Vj 

Western  (Jrocers  7^4  pref  .  .  . 

Investment  Returns. 


2nd  week  4,593.485  4.636.336  123.863,671  61.599,239  pref .  7 

3rd  week  4,451.237  4.646.649  128.314,000  61,594.651  7 

4th  week  6,554,320  6,823,313  134,849,228  61,883.644  .  r  »» -n  '  '  '  '  »  ’  4 

AUGUST—  Maple  Leaf  Mill,  pref..  7 

let  week  4.008,501  4,729.608  138.857,72962,604,752  Can.  Explosives,  pref .  .  7 

2nd  week  4,069,974  4.919,490  142,927,703  63.462.269  TAnmo  Mirvoc  S? 

Srd-week  4,135,849  4, 924,.509  147,063,552  64.2.51.929  t  f  »e-ii - i'  ^ 

4th  week  6,109,614  7,168,372  157,173,16665.310,687  Maple  Leaf  Mill,  pref..  I 

SEWE.MBER—  Spanish  River,  Com...  7 

let  week  4.042,709  4,741.513  157,215,875  66,010,092  lAr.  r,r<,f  7 

2nd  week  4,099,773  4,159,.543  161,31.5,648  66,560.863  ^  *  j’  V,  '  . 

3rd  week  4.381.293  ,5,051.841  185,696,941  67,231,412  Standard  Bank .  1.: 

4th  week  6,787,684  7,208,215  172,484,625  67,652,912  Imperial  Bank .  12 

dDeaeue.  t-,-  Knnua  1 


New  York  Curb  Prices. 

Furnished  by  Jenks,  Gwj-nne  i  Co. 


Bid. 

A«k. 

Ang!o-.\merican . 

...  15 

15  >4 

B.  A.  Oil . 

...  32 's 

.35 

Brtiah  American  Tobacco... 

...  23*1 

24':; 

Centrifugal . 

...  31'j 

33  ?4 

D.  L.  Coal . 

...  102»-i 

104 

Ford  Cara . . . . . . . 

...  420 

430 

Glen  . 

...  120 

122 

Goodyear  Tire . 

Gulf  Oil . 

...  14 

ULi 

.  ..  68*x 

59  >-5 

Imperial . 

...  looQ 

toil. 

Int.  Pete . 

...  18*4 

19 

Mountain  Producta  . .  . . 

.  .,  19 

19H 

Mutual  Products . 

...  IOI3 

10*8 

New  Bradford . 

...  4'*8* 

4ki 

Peerleaa  Truck . 

.  ..  12 

14 

Pennock  Oil . 

.  ..  17 

1714 

PrairieJOi!  &  Gaa . 

...  lOlti 

102  ti 

Radio . 

...  6,t« 

6 '-a 

Salt  Creek  Cone . 

...  7.'.j 

8 

Salt  Creek  Producta . 

...  25*1, 

26 

S.O.  Ind  . 

. . .  55**2 

Do.,  Ky . 

Do.,  N.Y' . 

...  114 

...  38?.. 

115 

38  W 

Maple  Leaf  Mill,  pref..  7 
Spanish  River,  Com .. .  7 

Do.,  pref .  7 

Standard  Bank .  12 

Imperial  Bank .  12 

Do.,  bonus .  1 

Steel  of  Can.,  com . , . .  7 

Do.,  pref  .  7 

Russell  Moter,  pref....  7 

Nipissing  Mines .  12 

Do.,  extra . 

Penmans,  Ltd.,  com ...  8 

Do.,  pref .  6 

Ford  of  Canada ...... ..  10 

Abitibi  P.  &  P .  $4 

Dom.  Telegraph .  6 


1  "i  q  Oct.  10  Sept.  26 

1-54  Oct.  10  Sept.  26 

IW  q  Oct.  IS  Oct.  3 

154  q  Oct.  15  Sept.  30 

.50  q  Oct.  20  Oct.  3 

1  q  Oct.  IS  Oct.  3 

1*4'  q  Oct.  15  Oct.  6 

13^  q  Oct.  15  Oct.  6 

3  q  Nov.  1  Occ.  17 

3  q  Nov.  1  Oct.  16 

1  Nov.  1  Oct.  16 

1 3^  q  Nov.  1  Oct. .  4 

1^4  q  Nov.  1  Oct.  4 

1^4  q  Nov.  1  Oct.  16 

3  q  Oct.  20  Sept.  30 

3  Oct.  20  Sept.  30 

2  q  Nov.  1  Oct.  21 

1  ?12  Q  Nov.  1  Oct.  21 

10  a  Nov.  15  Nov.  5 

$1  q  Oct.  20  Oct.  10 

1  ' i  q  Oct.  1 5  Oct.  1 

\li  q  Oct.  10  Sept.  30 

134  q  Oct.  15  Sept.  30 


i  Dom.  Textile,  pref ... 
South.  Can.  Power  Co. 

*  Includes  Ut«*t  declaration. 


134  q  Oct.  15  Sept.  30  7 

$1  Nov.  15  Oct.  31 

X  Not  available.  a  Piue  arrears  paid  off. 


Furnished  by  W'att  Sr  Watt,  Toronto. 
Bank»f.  Div.  rate  Price 

Can.  Bank  of  Commerce..  12  1*  190 


Maple  I>eaf  Milling 
North  Star 
Steel  of  G anada  .  . 
Common. 


■  '  ■  Molsone  Bank 

I  Bank  of  Montreal  . 

Foreififn  Exch&nffft*  l  Nova  ^Otia. 

a-urci^ii  a^vueii^^c*  ^  Canada 

Quotationa  by  the  Union  Bank  of  Canada:  {  Standard  Bank  of  Can. 

Demand  i  Bank  of  Toronto 

Sterling . . . . .  4.47*4  !  Union  Bank  of  Canada 


!  Union  Bank  of  Canada 


luly . 0432H  il'0*n  A  Trust  Companies 


Norway . 1433 

Belgium . . . 047r)* 

Denmark . .1751 

Brazil .  35 

France . .0r^6 

I  Holland . 3894 

Sweden .  .2659 

Switzerland . 1915 

Spain . 1337 

N.Y*  Funda  in  Montreal  l'64fc  premium. 


Canada  Landed  .  .  10  1* 

Canada  Permanent .....  12 
Huron  &  Erie  .7 

National  Trust . 12 

Toronto  General  Trust  .  12 
PrefemHfc 

('anada  Bread  .  .  7 

Canada  Cement  w .  .  .  7 

Canada  General  Electric 
t.New) .  7 


190 

K 

84 

184 

7 

06 

180*A 

7 

19 

147J4 

8 

14 

248 

5 

65 

258 

6 

20 

236 

5 

93 

160 

7 

50 

190 

6 

32 

98*4 

8 

to 

84 

6 

88 

189*8 

b 

33 

121 

R 

79 

220 

5 

45 

210' i 

5 

70 

100*4' 

6 

95 

1U4 

6 

73 

53 

6. 

5I 

Yield  Bill  Telephone 


O  b  :  Abitibi  . .  1 

!  .*Lsbostoe  Corp.,  pref ......  6 

*7  13/'  Bell  Telephone  3 

8 i  1  y  7  4^  '  ^^razil  1 

10;^  1^4  (  C’anadian  Car  &  Foundry  Go. 

7  7  pref  7 

r  n  Gfment . . . 6 

Do.. pref . 7 

$2  $2  ('an.  Gonverters . 7 

7  7  (’an.  C'ottona. . . . 8 

m  *7  Do.,  pref  6 

*  i  Can.  (lencral  Elec.  pref. 

7  7  <  par  value  $50.) .  7 

12  12  G,P.R.  10* 

io  io  Dom.  Bridge . 4 

Dom.  GiasB . 7 

1  1  Dfi.,  pref  . . 7 

7  7  Dom.  Textile ...  . .  1 

7  7  Do.,  prof . 7 

'  *  Howard  Smith,  pref . 8 

‘  7  7  Kam.  Power  . 8 

J2  12  Lake  of  the  Woods .  12 

rt  q  Do.,  pref . .  7 

*'  T>aurontide  . 6 

-S  ^  '  Mackay  . 7 

5  I  Mont.  Cottons .  6 

*  ^  *0  j  m.l'?h.'’&  p.’  ? 

$4  $4  Mont.  Tram  .  10 

fi  ft  I  Nat.  Breweries  (Par  Value 

c  c  i  $25.) .  4 

2  2  Ogilvie  Flour  12 

I  f  Ont.  Steel  Produ<;ts  .  t 

Ottawa  Power  .  . .  6 

•  *  Penmans .  .  . 8 

>aid  off.  Do.,  pref . .6 

.  Public  Service  of  New  Jersey.  4 

A  eat/  a  oo  Quebec  Power,  pref .  .  7 

1  ?  nn !  Shawinigan  .  ^ 

7  3  .50  10  00  I  . 7 

7  104x1  M  6.73,  pref  6 

I  Spanish  River .  ^ 

8  138  6  80  Do.,  pref.  . .  7 

4  51*4  7  73  Steel  of  (  anada .  7 

10  136'  7  35  I  Do.,  pref . 7 

6  87xlH*6.90  St.  Law.  Flour .  b 

10  148*K  6  75  St.  Maurice  Paper . .  6 

3  60*4  4.96  Twin  City .  ..4 

10  169*^  5  90  Wabasso . 4 

7  1161^  6  01  Winn.  Elec.,  pref .  7 

8  2*  34  8  82  **New  York  Price. 


I  *iv. 

Rate  Price 


;*4  Do.,  pref  .  .. 

fi>2  (loodyear 

Int .  M!..  I  pref ,  . 
65  King  E.  H. 

a2  L.  Woods  _ 

Do.,  pref . 

.f>0  l,,Burent!de  .  . .  . 

.S*  ij  Mackay  . . . . 
25  Do.,  pref 

Maple  I J  .  . .. 
180  Do.,  pr*'f 

42*2  Mcx.  \j.  P..  pref. 
5  Ont.  S.  Pro 
10^4  Par.  B..  pref  .  . . 
Penmans 

II  Pt.  Hn.  .S  .... 

Pt.  Rfro  R  _ 

Do.,  pref  .  . ,  . 

OK  Prov.  Pap  . 

Do.,  pref  .  .  . 

....  R«^(*r»  . 

T5o.,  pref . 

Russell  . 

12 Vi  Do.,  pref  .  . .  . 

2fi  Shred  w . 

Span  41  ...... 

S.  Dhem  . 

S.  of  Can  . 

Do.,  pref . 

viaM  Sterl.  (  .... 

V/  Tooke.  pref  _ 

7*'.,  Tor.  Ralway  . . . 
8  76  Tu^kott  . 

5  80  _  . 

m  Twin  Glty  ...... 

'  "  W.  Gan.  K . 

8  28  ^'^in.  Elec  . ,  • 


8  81  Gommerce .  189 

7  73  Dominion . . .  1^& 

6  67  Imperial  . 183 

Molsons  .  147 

6.96  Montreal  .  246 

6  77  N,  Srotia . 256 

6  41  Standard .  108 

5  93  Royal  .  .  236 

6.60  Toronto .  192 

6  45  Union  .  98  *^5 

fi  Qo  Loan.  Trust*  etc* 

7  80  Gan.  Land  _ .* .  .  85 

6  AA  (’an.  Per  .  189 

e  Ri  ('an  . . . :  165 

2  ic  H.  &  Erie  .  128 

6  62  .National  . r--  Z’* 

5  Tor.  G.  T . 212 

9  50  T«r.  Mort  .  88 

6  45  _ 

6  62 

•  ‘79  Standard  Oil  Stocks. 

6.70 

5  21  ■  ' 

5  41  Bid 

®  *9  1 —Anglo  American  .  15 

8  31  2— Atlantic  Rfg.  Com  ...  84 

8  3— Atlantic  Rfg.  pref  .  112 

6  13  4—  Buck  Eye  Pipe  Line  ......  56 

8  97  6  — Eureka  Pipe  Line .  77 

6  73  6— III.  Pipe  Line  .  121 

8  57  7 — Imperial  Oil  .  lOOiA 

6  98  8— Indiana  Pipe  Line  .  70 

9  70  9— International  Pete .  18*^ 

7  84  10 — National  Traniit .  21 

8  54  11— N.Y.  Tranait .  60 

12— Northern  Pipe  Line .  75 


a  Lartor,  ina.smiK-h  as  il  r-nroiirasoti  ,  „.,•//  /,,yy 

86^  tiealers  to  stock  up  on  iho  lower  price  Cockshut  Plow  pfd. 

131^-  basis  which  then  appeared  all  the  :  -  -  IJ  • 

most  advantageous  In  view  of  the  |  IVlassey  Mams 

85  “  hardening  in  the  priee  of  (he  raw.s.  '  G.C.  Williams &Co. 

148.,'  An  improvement  in  the  general  trade  McKinnon  Rldg.  -  Toronto 

oullook  has  al.so  been  a  faetor  niiiking  Phone*;  Main  J7J7- jj47-.w9(, 

108  for  improvement.  I H  S 

169*4  This  slfnation  has  resulted  in  a  ‘  I 

Z9  number  of  liirge  orders  eomiiig  for-  ' 

^91,-  ward  from  buyers  who  had  provioii.tly  .  . . 

90  been  eontent  to  keep  :iway  from  the  f%  A  OSI  SS/lbl  H  S  ni/ 

.,7  market  and  wateh  for  developments.  H  L  |mll|y  Mfll  K 

Faefiig  Biisiesf  DIoiiIhs.  " 

'«  :r.'sr.vr5H0WS  GOOD  GAIN 

and  it  is  expeeted  that  the  mill  <  .apa-  _____ 

rity  will  steadily  increase  from  now  ,, 

on  until  pniotically  lull  senlo  opera-  **»•' a'X'oiiver  Bureau  ..I  The 

tions  are  the  rule.  It  is  seldom  that  I  iiuinclal  liiiieN.j 

the  largest  mills  operate  on  a  full  t’ancouver.— Oftieial  figures  of  the 
66*4  lOf)  per  rent,  eaparlty  because  of  the  salmon  pjick  in  British  (  oliimbia  up 

meehanical  diffieultles  entailed  In  to  th.;  week  ending  September  13. 

5H  such  operations.  A  proportion  of  the  show  th.-it.  to  that  diite,  the  total 

4.5  looms  must  be  allowed  stoppage  time  pack  of  all  varieties  is  about  3.3  1-.3 

for  various  e.nuses  Therefore,  any  per  eenl  ahead  of  the  park  for  Ihe 

further  inerease  in  eapacity,  and  this  same  period  Iasi  season.amounting  to 

98  is  now  oreurliig  daily,  loom  hy  loom.  1.2ti  t,n37  eases  as  eoinjiiired  with 

g?  will  probably  bring  operations  to  .122  for  tlm  1!)2;!  iieriod. 

93  wh,3t  is  normally  regarded  .is  full  ,„• 

fitnp  * 

90  ,  I  ,  ,•  ,i  '  rtes-i>iie  Ihe  f-iei  tluti  this  season 

At  the  moment  at  least  one  ol  (he  ,  „  u.i  f„..  .  ,i  „ 

smaller  mills  are  operating  a  qill  =.  bad  one  for  pinks  on  the 

KM.  per  eenl.  on  special  orders. 

As  to  the  price  outlook  it  is  diffi-  ‘ 

18  cult  to  predict,  hut  the  general  idea  8*^''‘'80u,  licing  oil  cases  ahead  of 
seems  lo  he  that  ihe  new  priee  list  '  bums  stood  an  Increase 


B.C.  SALMON  PACK 
SHOWS  GOOD  GAIN 


(From  the  I'aiieoiiver  Bureau  of  The 
I'iiuiiicial  TiiiieN.) 

t’ancouver.- Oftieial  figures  of  the 


Heat)  I’aidi  of  rinks. 
rtes-i>iie  Ihe  f-.ei  tluti  this  season 


shows  tlie  hugest  increase  for  the 
season,  Iicing  233, boo  cases  ahead  of 
last  year.  I'huuis  stood  an  increase 


will  probably  stand  for  the  pro, sent  "''ilo  soikeye  are 


at  least.  ahead  by  44,000  c;ises.  Tlie  pink 

_  _ _  .  salmon  pack  on  the  northern  rivers 

■  bas  been  very  lieavy.  almost  ioo.ooi) 

WHEAT  PRICES  ASSURE  ““ 

PROFIT  1924  HARVEST'  K,,nr,.'.rT.o';"cr™  ,t 

j  river  up  to  the  week  ending  Septeni- 
I  her  20  show  that  the  toti.l  pack  of 
(Canflmied  From  Page  One.)  all  .soeieties  falls  .=hort  of  last  sea- 
will  undoiibtedly  lower  the  grades  of  son's  pack  to  that  date  by  about  7.- 
the  unthreshed  grain.  The  wea  her  "bO  cases,  being  87,323  as;  compared 


during  the  past  three  weeks  lias  al- 


w  ith  !I4,007.  This  decrease  is  ac¬ 
counted  for  hy  the  falling  off  of  the 


ready  brought  considerable  lo.ss  to  pinks  park,  which  is  little  more  than 
the  w  est,  and  the  prospect  of  nddl-  half  of  la.st  .season’s  pack,  being  31,510 
tioaal  damage  is  discouraging  to  the  cjiscs  as  against  54,835  cases  up  to 


farmers.  the  same  time  last  year.  Sockeyes, 

When!  Orades  High.  cohoes,  and  rhunis  are  well  ahead 

The  grain  which  has  been  examined  ‘or  this  season,  ‘be  total  sook^'C 

up  to  the  present  has  graded  high,  but  oia’  .111 

the  remainder  of  the  crop  will  not  “■‘•‘‘‘'b  cases  as  against  -5,-14  case, 
show  up  so  well,  in  some  districts  Indications  are  that  by 

the  weather  conditions  are  reported  ‘bo  time  the  season  is  finished,  the 
to  have  resulted  in  a  discoloration  of  total  pack  of  all  varieties  on  the 
the  wheat  which  will  result  in  |t  Fraser  will  be  very  close  to  that  of 
running  lower  than  the  contract  gra-  jlast  year. 

des.  In  some  of  the  wheat  also  the  I’lantiiig  5,tM)04)00  Eggs, 

amount  of  moisture  absorbed  is  An  interesting  development  is  the 
shown  as  high  as  16  per  cent.,  where-  consignment  from  the  salmon  hatch- 
as  12  per  cent,  is  regarded  as  the  ery  on  Lakelse  Lake,  on  the  Skeena 
maximum  for  the.  best  milling  re-  River,  of  5.0(K»,000  sockeye  salmon 


1  —Anglo  American 

2—  Atlantic  Rfg.  Com 

3—  Atlantic  Rfg.  pref 

4—  Buck  Eye  Pipe  Line 

5  — Eureka  Pipe  Line  . . 
6 — III.  Pipe  Line . 


6— 111.  Pipe  Line  - 

7 —  Imperial  Oil  .  . . 

8—  Indiana  Pipe  Line  . 


I  Canada  Bread  <19411  . 
Canada  Cement  (1929). 


(1943) . 

Can.  Locomotive  (1951). 


Spanish  River  Ex-Talons 

1  (1931) . 


c  Q.  Kurnisbed  by  Jenks,  (iwynne  ec  Co. 

2  Open.  High  lx>w  Closing 

*  I  January  .  2660  2690  2403  2405-()7 

7  R9  March .  2585  2610  24.35  2437-40 

«  May .  2605  26.30  2452  2466-67 

B  7K  July .  2536  2536  2415  . 

8  in  '  October .  2680  2658  2470  2481  tdg 

I  December .  2540  2676  2.392  2395-96 

6  65]  gt8>4  Cotton ...  2610  down  125  . 


Bid 

Aik. 

.  15 

151.i 

84 

..  112 

112)3 

. .  . .  56 

67 

...  77 

79 

...  121 

123 

....  10014 

101 

...  70 

71 

...  18H 

19 

...  21H 

22H 

...  60 

61 

...  75  ' 

78 

....  59V4 

60Mi 

...  203 

208H 

...  lOlti 

102 

•...  83 

84 

. ..  132 

136 

quirements. 

Wonderful  Markets. 


,  eggs  for  planting  in  the  Fraser  River. 
It  has  been  feared  in  some  quarters 


But  while  the  weather  has  been  ad- :  that  the  latter  river  was  being  de- 
verse  nobody  doubts  that  a  more  nuded  of  salmon,  and  it  is  hoped 
favorable  period  lies  ahead.  The  that  this  big  consignment  of  eggs. 
(ftop  will  certainly  be  threshed  and  which  are  almost  ready  to  hatch  into 
then  the  big  market  values  will  be '  fry,  will  serve  to  replenish  the  run 
available.  "The  hope  l8  that  the  west ;  which  has,  of  late  years,  been  show- 
will  not  have  to  take  too  big  a  loss  in  ,  ing  a  steaiiy  decrease. 


)pen.  High  lx>w  Closing  18 — Stan.  Oil.  of  C*1  .  66 

2660  2690  2403  2405-()7  19—  Do..  Ind  .  6544 

2585  2610  2435  2437-40  20—  Do..  N.J.  Com .  32H 

2605  26.30  2452  2466-67  21—  Do.,  NJ.,  pref .  11744 

2536  2536  2415  .  22—  Do.,  N.Y. .  884k 

2680  2638  2470  2481  tdg.  28— Union  Tank  Car  Com .  12044 

1  —  Do.,  pref .  .  Ill 

26— Vacuum  (MI .  6944 


grain  markets,  however,  is  the  great : 
118^*  outstanding  feature  at  the  present] 
38?.i'  time,  and  it  will  take  more  than  a  I 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 


*1244  little  bad  weather  to  depress  the  ■R'*  ®ble  to  buy  investment  securi- 
694a  spirits  of  the  farmers.  1  ties. 
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THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  10,  1924. 


MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE.  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


469  UNION  AVENUE 


TELEPHONE  PLATEAU  6261 


Canadian  Stock  Market  Averages. 


j  THK 
i  f  hares 


PROPOSED  split 
of  the  Canarlinn  I: 


(  Proved  by  shareholders  at  the  meet 
!  InK  this  week  A  new  rompany  ol 
[Similar  name  'will  take  over  as  s 
|roins:  eoncern  the  present  company 
I  In  lieu  of  the  present  outstanding 
[capital  of  $400,000  of  $25  liar  value 
[shares  there  will  be  authorized  for 
I  the  new  company  a  capital  of  1.000. 

1 000  shares  of  no  par  value.  Of  thesf 
I  new  shares.  80,000  wilj  be  exchanged  | 
I  into  the  stock  presently  held  on 
(two  for  one  basis.  This  operati 


News  of  the  Week 
Relating  to  -  -  - 


SECURITIES 


rcinaininR  unl.ssued  in  the  treasury. 

In  submitting  the  nroposal  to  tin 
meeting,  .1  B.  Waddeil,  ilie  new  pro 


OpIlTie  Flour  Mills  ('ompaiij,  l.iin- 
lled. — The  Port  William  plant  of  the 
company  is  now  being  completely  re¬ 
modelled  under  the  supervision  of 
H.  W.  Chalfant,  superititendent  of 
construction  for  the  company  for 
over  thirty  years.  No  milling  is 
now  going  on,  but  the  plant  will  be 
ready  for  operation  again  at  the  end 
of  this  month.  The  total  otitput  of 
the  Ogilvie  Flour  .Mills  in  Canada  is 
now  22.750  barrels  per  day,  which  is 
the  largest  output  of  any  one  com¬ 
pany  in  the  British  Empire. 

Good.vear  Tire  &  Rubber  Coinpaiiy 
of  Canada,  Limiled.^Accompanylng 
cheques  to  preferred  stockholders  for 
the  recent  dividend  payment  was  a 
letter  from  Vice-President  and  Gen¬ 
eral  Manager  rf.  Carlisle,  in  which 
it  is  stated  that  the  company  closed 
its  busine.ss  for  the  ctirrent  year  on 
the  30lh  of  SoptdVnher  with  a  satis¬ 
factory  profit,  considering  the  gen¬ 
eral  depression  of  business  and  keen 
competition.  There  is  no  indebted¬ 
ness,  excepting  current  bills  that  are 
not  due  for  discount,  and  no  money 
had  to  be  l>orrowed  in  the  fiscal  year 
just  ended.  During  the  year  a  ma¬ 
terial  addition  was  made  to  the  sur¬ 
plus  and  reserved  accounts  and  the 
company  is  in  a  .strong  cash  po.si- 
tion. 

Sout.Iiern  Panada  Power  f  onipaiij. 
Limited. — Gross  earnings  of  the  com¬ 
pany  and  its  subsidiaries  for  the 
month  of  Augu.st.  11124,  amounted  to 
$83,285,  an  increase  of  .$14,707  over 
August,  1!>23.  .4fter  oporatin.g  e.\- 
penses  of  .$42,452,  net  'was  $50,833, 
an  increase  .$9,888.  For  the  ( Icven 
months  ended  August  31.  gross  earn¬ 
ings  mere  $96 1.71 5.  an  increae  of 
$107,130  over  the  corresponding  per¬ 
iod  of  last  year,  while  net  for  tiie 
period  amounted  to  $526,026,  :in  in¬ 
crease  of  $51,260. 

I 


10,000  tons,  hut  slightly  less  than  the 
output  foi-  September,  1923. 

(•illeite  Safety  Razor  roinpnii.v: — 

The  usual  quarterly  cash  dividend  of 
$3  per  share  of  the  Gillette  Safety 
Razor  fompany  will  be  the  last  cn 
the  present  capitalization.  Dividend 
to  be  declared  three  luonlhs  hence 
will  he  payable  on  2,000.000  shares 
of  slock  outstanding  after  the  stock 
distribution  of  December  1st.  With 
payment  of  cash  dividend,  callin.g  for 
$1,052,730,  Gillette  Safety  Razor, 
meaning  the  existing  or  predecessor 
companies,  has  paid  about  $27,500,000 
In  cash  dividends.  The  present  Dela¬ 
ware  corporation  will  have  paid  .$21,- 
427,885;  the  .Massachusetts  corpora¬ 
tion  $3,742,594  and  the  .Midnc  corpo¬ 
ration  $2,340,000.  With  capitaliza¬ 
tion  on  a  2.000.00n-share  basis  divi¬ 
dends  at  the  proposed  $2.50  regular 
rate,  excluding  any  extras  which  c-ay 
be  paid,  will  call  for  $5,000,000  a  year. 
It  is  iiecessary  to  go  hack  to  1917 
to  find  a  j'ear  in  which  not  was  less 
than  $5,000,000,  while  for  1924  It  is 
estimated  that  divisible  balance  will 
he  around  $10,000,000. 

I’orlo  Riro  Railways  rompany, 
l  imited.— A  noticeable  improvement 
in  operation  of  the  Company  this 
.veai'  over  la.st  is  evidenced  by  the 
earnings  report 
Aug  list  Gross 
month  amounted  to  $110,763,  an  in¬ 
crease  ovei-  August,  1923,  of  $8,280, 
while  net  was  $.35,110,  an  increase 
of  $15,172  For  Ibe  ei.ght  months 
ending  August  31,  1924.  gross 

amounted  to  .$950,353,  an  increase  of 
$78,200  over  the  conesponding  per¬ 
iod  of  last  year,  while  net  was  $339,- 
022,  an  increase  of  $73,816. 


;  creased  earnings  of  the  company, 
■  and  was  entirely  in  the  intere 
sliareholders. 

*  ¥  -T 

THE  NEW  CO.’MPANY  will  come 
into  existence  as  of  October  21  next 
If  is  understooKl  that  the  new  stock 
will  be  admitted  to  trading  on  the 
stock  exchange  on  or  about  Novem¬ 
ber  1. 

The  Street,  naturally,  views  the 
re-capitallzatlon  with  a  great  deal  of 
Interest  and  confidence,  ihis  being 
evidenced  by  the  fact  that  the  price 
of  the  stock  this  Veek  enjoyed  a 
further  sharp  rise  to  around  42.  On 
this  basis  the  now  stock  would  be 
worth  appioximately  $21  a  share. 

The  m.-irkcfs  action  is  regarded  as 
discounting  a  favorable  dividend  pol¬ 
icy  with  regard  to  the  now^  stock. 
For  1924  the  present  shares  have 
carried  8  per  cent,  in  dividends.  It 
is  expected,  however,  that  the  new 
shares  will  initially  carry  at  least  $2 
per  share,  which  would  be  equivalent 
to  16  per  <-ent.  on  the  present  .$25 
stock.  Some  are  looking  for  even 
more  favorable  action  in  view'  of  the 
company’s  strong  earnings  position. 

*  V  « 

SOME  MONTHS  AGO  the  capital  of 
the  Port  Hope  Sanitary  Manufactur¬ 
ing  Company,  Limited,  was  reduced. 
It  is  now  understood  a  further  re- 


for  the  month  of  j  and  retirement  of 

earnin.gs  for  the  i  the  7  per  cent,  preferred  stock. 


The 


by  $156,000.  With  the  latest  retlre- 
mert,  the  outstanding  preferred  Is 
roduecd  to  $250,000  par  v'alue. 

With  the  preferred  dividend  re¬ 


directors  will  shortly  give  consid¬ 
eration  to  re-establishment  of  the 


Xorfhern  Mexico  Power  k  Devel- 
opiiieiif  f'onipuiiy,  Limited.  —  Gross 
earnings  foi-  (he  month  of  August, 
1924,  amounted  to  $65,982,  an  in¬ 
crease  over  the  same  month  last 
Winnipeg  Electric  ('onipaP.r,  Limit- ivear  of  $15,367.  while  net  was  $47,- 
cd;  The  special  general  meeting  of  1947.  an  increase  of  $12,104.  Gross 
.shareholders  of  the  company  called  [for  the  eight-month  period  ended  I 
for  last  week  approved  the  proposal  I  August  31  w'as  $449,771,  being  an  in- 
of  the  Board  to  modify  provisions  j  c  ease  .'f  $70,089  over  the  corres- 
contained  in  the  trust  deed  dated  [ponding  period  of  1923,  and  net  'was 
March  3.  1909.  securiag  the  is.sue  of  ,  (fo:.- joi,  an  increase  of  *62  561 
the  company'.s  4 $6  per  cent,  perpet-  | 
ual  consolidated  debenture  stock 
contained 

trust  deed  sanctioned  by  the  holders 


rate 

1922. 


of  6  per  cent,  la  December, 


THE  FURTHER  RE.MARKABLE  j 
advance  in  Montreal  Power  bring.s  [ 
to  mind  the  views  expressed  ■ 
by  clo.se  followers  of  the  com-  . 
pany  some  months  .ago.  These : 
were  to  the  effect  that  the  pres-  j 


_ 

_ 

— 

MOVEMENTS  OF  THE  WEEK. 

High 

Low 

W«ek 

Stocks 

1924 

1924 

Oct.  4  Change 

,  1  3  0  Active  . 

.  107.86  Oct.  4 

■101.74  May*  107.86  40.40 

1  1 0  Pref. .  . 

.  10.?.  10  Sept.  27 

95.10  Jill 

12  1 

01.63  uO.47 

- 1  1  5  Comm.  . 

.  96.01  Oct.  4 

89,61  May 

96.01  -0.35 

■|  5  Utility.  . 

.  155.90  Oct.  4 

140.83  April  155.90  -f2.33 

YEARLY 

AVERAGES. 

10  J^referred 

15  Common 

5  Utility  Average  for 

Year 

Stocks 

Stock.s 

Stocks 

30  Stocks 

!  1914 . . 

....  80.87 

50.21 

137.32 

74.95 

' 1915 . 

•83.02 

57 . 51 

147.22 

80.97 

' 1916 . 

....  83.61 

66  40 

144.90 

85.35 

1 1917 . 

80.85 

62.31 

130.87 

79.92 

! 1918 . 

_  79.88 

66.25 

124.63 

80.19 

i 1919 . 

....  93.48 

86  63 

123.43 

96.05 

, 1920 . 

....  95.46 

93.41 

111.85 

95.50 

1921 . 

83.71 

71  62 

105.98 

83.21 

l'J22 . 

90  45 

81.92 

122  54 

91.63 

1923 . 

....  95.68 

92.37 

129.88 

99  69 

1924  (Lst  half). 

_  98  49 

92.75 

143.74 

103.16 

MONTHLY  AVERAGES. 

1932 

10  Preferred 

16  Common 

5  Utility 

Average  for 

Month 

Stocks 

Stocks 

Stocks 

30  Stocks 

1  .January . 

84.01 

66.98 

114.28 

80.47 

1  February . 

_  -84.04 

69.12 

115.06 

81.75 

1  March . 

....  85.51 

73 . 67 

115.95 

84.66 

i  April. . . 

_  87.61 

79.18 

117.18 

88.32 

1  ^fay . 

_  •  89.98 

81.59 

121.20 

91.04 

•  June . 

_  90  24 

83 . 45 

122  45 

92.21 

July . 

91  40 

83  89 

123,50 

93.00 

August . 

92.71 

97 . 55 

127.30 

92.83 

Sentember . 

_  93 . 33 

88.05 

127,42 

96.87 

October . . . 

....  94.08 

89.26 

126.62 

97.08 

November . 

95  15 

88  93 

124 , 64 

96.96 

December . 

....  9630 

90.76 

125.15 

98.40 

1923 

10  Preferred 

16  Common 

6  Utility 

Average  for 

Month 

Stocks 

Stocks 

Stocks 

30  Stocks 

January . 

94  11 

92  94 

124.79 

98  63 

February . 

_  95.03 

96.17 

126.21 

100.80 

March . 

_  96.71 

99.68 

180.05 

103.70 

April . 

96.86 

98.92 

130.76 

103.87 

May . 

96.13 

96.71 

131  59 

102.33 

June . 

_  96.38 

92  41 

132.23 

100.37 

July . 

95.61 

87.91 

128.60 

97.23 

August . 

.96  00 

87.96 

129  41 

97.65 

September . 

_  96  69 

90, 18 

131  71 

98.90 

October.  . 

94.22 

88  15 

132.48 

97  66 

November . 

_  95  00 

87.78 

134 . 24 

97.93 

December . 

_  96  38 

89.45 

136.67 

99.28 

1924 

10  Preferred 

15  Common 

5  Utility 

Average 

Month . 

. . . .  Stocks 

Stocks 

Stocks 

for  30  Stocks 

January. ....... 

96.36 

93.73 

141.92 

102.63 

February . 

_  98.34 

96  26 

143.17 

104.27 

Marbh . 

_  99  39 

96.93 

142  53 

104.83 

April . 

....  99.55 

91.86 

140.83 

102.68 

May . 

98.40 

89.61 

144.85 

101,74 

June. . . . 

_  98.90 

90.08 

149.17 

102.87 

July . . 

_  98.60 

91.38 

149  94 

103.66 

August . 

-  101  04 

94  56 

152,10 

106  04 

September . 

101  87 

96  52 

152  60 

107.14 

WEEKLY 

AVERAGES. 

Week  Ended 

10  Preferred 

16  Common 

6  Utility 

Average  for 

Stocks 

Stocks 

Stocks 

30  Stocks 

July  5 . 

98.82 

90.20 

150.24 

103.08 

July  li . 

95.70 

91.07 

160.23 

103.47 

-July  19 . 

98.66 

91.30 

149.98 

103.63 

July  26 . 

98.86 

91  61 

149.80 

103.73 

Aug.  2 . 

99.12 

92.12 

149  .30 

103.99 

Aug.  9  . 

99.04 

93  94 

151.29 

106.20 

Aug.  1  . . 

99 . 39 

94.19 

161.88 

106  54 

Aug  23 . 

100  27 

94.48 

132  82 

106.13 

Aug.  30.  . . .  ... 

...  100  68 

95.04 

152  94 

106  57 

Sept.  6 . 

101  55 

95.51 

152.09 

106  89 

Sept.  13 . 

...  101.86 

95  25 

152.08 

106.92 

Sept.  20 . 

...  101  94 

95  45 

162  14 

107  06 

Sept.  27 . 

102  10 

95  66 

153  57 

107  46 

Oct.  4 . 

101  63 

96  01 

155  90 

107.86 

McDougall  &  Cowans 

iVfembers  of  the  Montreal  Stock  Exchange 

130  St-  James  Street 


STOCK  BROKERS 

HAUFAX  ST.  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 


MONTREAL 


Direct  Private  Wire  to  ail  Branches  and  New  York 


We  Offer 

ACADIA  APARTMENTS,  LIMITED 

First  Mortgage  15  Year  Sinking  I'und  Gold  Bonds 

Dated  Stpt.  t$t.  t9i4  PriCC  98^ 'o  Due  Sept.  iit.  1939 

and  accrued  interest  to  yield  6.65% 

JOHNSTON  WARB 


171  St.  James  St.,  Montreal. 

Montreal  Stock  Exchange 
Toronto  Stock  Exchange 
Direct  Wire  Connectloru 


Members: 


OSLER  &  HAMMOND 

Stock  Broker*  and  Financial  Agent* 
Members 

Toronto  Stock  Exchang* 

Montreal  Stock  Exchang* 


21  JORDAN  STREET 


TORONTO 


WATT  &  WATT 

MBMBBRS  TORONTO  STOCK  BXCHANGB 

Private  wire  connections  to  all  important 
financial  centres. 


6  JORDAN  STREET 


TORONTO 


and  to 
date. 


give  said  stock  a  mattirily  lamountini 


FRANCHISE  DRIVE 
OF  WINNIPEG 
ELECT.FRUITFUL 


Closes  Contract  With  St.  James 
— West  Kildonan  Move  Re¬ 
sults  in  Controversy  Which 


ent  year  would  see  the  market 
for  Power  break  through  the  $290 ; 
level.  In  view  of  the  fact  that  the  i 
.stock  has  already  advanced  40  points  I 
,  .  I  .  ,  Winnipeg  Electric  Company,  Mm-Uhi.s  .vear,  these  earlier  forecasts  do' 

(ira  i  supplemental  oC  (ompatiy  from 'not  now  appear  to  have  been  mjide  j 

(it.s  street  railway  operations  for  the  j  without  reason.  During  the  course' 

Ing  held  arihe  cRv  ofTondon  momh  of  Augul,  1924.  show  a  con-  of  the  upward  movement,  accumula- | 

Kd  on  March  17  and^  off  compared  with|tion  of  the  stock  by  many  of  the  j 

prove  of  said  draft  "supplemental  1 ‘hose  for  the  same  month  last  .vear.  | '‘'TRO.st  Institutional  investors  In  the  | 
frTsi  deed  wheueby  aSrRy  Is ‘ho  month,  amounted  to ! ««  hy  private  tnd.^ 

given  to  increase  the  rate  of  inter- p236.669.  a  decrease  of  $13,564,  while,  I 

est  and  to  provide  for  the  issue  of  the  .after  dedm  ting  operating  expenses  I  tt,« 

same  in  English  sterling.  United  .amountin.'r  to  $191,82,3;  taxes  amount- ;  available  in  tie  . 

States  dollars  or  Canadian  dollars,  ing  to  $18,776;  and  <teprociation  J^oc 

4^  cftonr.  ..  •  U8t  few  yfiivE.  ov  &iiK»e  olo  Montreal  ' 

(from  ^  '  ^ower  ma.ie  Its  famous  move  to  233.  I 

of  V'’ ion  f  ^  Poior  to  the  rearrangement  w'hich  ; 

Granb.v  Cans.  Mining  i  Smelting  ' Exi'.cnses  ‘or  bnnrrem^n" to  i  t^Vds  ^ 

Company,  Liraiteil:  The  company  has  Icrty  for  the  month  amounted  to  $33.-  pa,',-  and  later  Montreal  Light,  Heal  : 
secured  the  .sci\ices  of  Mi.  1).  D.  [Sio,  as  comp.ired  with  $20,217  dur-'^  power  Consolulated.  ^ 

.Motfatt  of  halt  Lake  t  ity.  assistiint  . jpj-  Augu.st  of  last  year,  an  inci easel  *  *  * 

manager  of  the  Utah  Copper  tbnn-  of  si-' -,04  !  .  ! 

panv,  a  concentrating  mill  expert,  |  }  THE  .VIAN.NER  in  which  the  Brit-  j 

!  ,,,  .  ,  ,  .....  isb  invo.sUneut  market  has  been! 

heinical  I  rodncls,  Limited.  — .sw'ept  liare  of  Uanadi.an  stocks  has 
(  harles  H.  t  ollins.  of  Toronto,  has  lately  caiuscd  comment  in  Ixmdon.  ■ 
been  appointed  permanent  liqtiidator  ‘ 'pj|p  j.ondou  TTuies,  editorially,  has  | 
of  this  (  ompan,v.  Apart  from  the  ,  the  following  to  say ;  ; 

linoTtgage  on  the  plant,  claims  total  1  “Uor  some  time  past  no  additions! 

;.boiit  $40,000..  At  the  close  of  the  Ihave  been  made  to  the  supply  on  this  | 
wa  •.  the  company  look  over  the  large  iside  of  securities  of  the  Dominion  or 
,  r.'ii.'.itloii  plant  at  Trenton,  valued  af  Provincial  Governments  or  of  Can- 
[abotit  $1,500,(910,  and  has  inanufac- ■  adian  municipalities,  whose  needs 
lliired  chemicals  .-ind  ferfllizers.  The  have  been  met  either  at  home  or  in 
Dominion  Stores,  f.imifed:  While  |  P'oscni  voluntary  winding-np  of  the  ,  Now  York.  Meanwhile,  the  volume 

only  paying  a  dividend  of  $1  on  the  company  is  made  ponding  reorgatil- ' floating  j  •  •  1*  u  ,1  i. 

no  par  value  common  shares,  earn- ! zation.  (that  were  placed  here  ha.s  been  get- 1 that  the  municipaltty  shall  be 

ings  of  the  company  are  greatly  In  |  [ting  steadily  smaller.”  ^ 

excess  of  last  year.  Over  150  new  j  Rarcrloii.i  Traction  Eight,  jfc  rower!  ♦  ♦  • 

stores  have  been  placed  in  operation  [  Coiiipnny.  Eiinited. — Gross  earnings  I  HOLLINGER  IS  NOW  listed  on  the 
during  the  year,  all  of  which  are  said  for  the  month  of  August,  1924,  (‘"o  general  markets- -Toronto  and 
to  be  on  a  profitable  basis.  As  sales  iamounted  to  pesetas  4,140.816,  an  in  ! 
in  the  grocery  trade  are  heaviest  In  ;  crease  over  tlv-  same  month  hist  year  ! 
the  winter  months,  it  is  reasonable  , „f  p(s,  :n.}.733.  and  after  opera’tin 


It  should  be  borne  In  mind  that  stork  market  areraa^s  form  a  sound 
trend  indlrntor.  Actual  nveriiKes  of  to-dny,  however*  should  not  be  compared 
directly  with  flaurea  severiil  years  back,  as  dlvtdead  chanaes  and  hlaher 


create.  Do  this  .and  we  will  not 


rarnlDKa.  the  result  of  broadening  scope  nnd  hualneaa  aninga,  bare  had  mneh  (have  to  worry  about  OUr  transporta- 
to  do  with  price  movementa.  Bearing;  thin  in  mind.  It  In  well,  therefore,  to  .  tion  SVStem.  Before  long  it  will  not 
conntder  the  ronaecutlee  progreas  or  ri  trogrennion  of  the  figures  from  year  be  big'  enough”  _  J  H  Fortlcr  1st 

•  iV.P..  U.M.A. 


WHAT  OTHERS  THINK 

Opinions  Expressed  by  Obserrers 
in  Industry  and  Finance  in 
C'aiiada  and  Elsewhere. 


to  advise  in  connection  with  the  part- 
l.v  matured  plans  to  increa.se  the  c.;- 
pacity  of  the  Anyox  coneentrator.  It 
has  been  decided  to  drop  the  Eagle 
and  Anaconda  properties  at  Alaple 
Bay.  Tunnelling  on  the  Bonanza 
property  west  01  the  Anyox  smcliei 
is  still  proceeding.  The  Jlaml  l'r 
quartz  min'’  will  si  i.t  dov.n  for  the 
winter. 


to  believe  that  the  increased  earn- ' 1  057  net  was  l‘^  broaden  the  Holly  njarket. 

Ings  will  be  rcflected  in  bigher  jpjj,  2.57i,7,r,(,  p,g  (stock  lends  itself  to  operations  for 


Hydro  Overlooked  and 
Creates  Touchy  Situation  — 
May  Not  Go  to  Vote. 

(From  the  Winnipeg  Bureau  of  The 
I'inanciiil  Times.) 

"Winnipeg. — A  new  exclusive  con¬ 
tract  covering  clomes?tic  light  and 
power  for  a  perioel  of  14  years  has 
been  negotiated  in  St.  .lames.  Winni¬ 
peg’s  largest  suburb,  by  the  Wlnni- 
of  floating  stock  of  the  older  loans  iPfS"  Electric  (  o.  The  franchise  pro- 

1 

given  similar  rates  to  those  which 
prevail  in  this  city. 

While  the  contract  has  been  ac¬ 
cepted  by  the  Council,  however,  it 
Montreal,- -where  it  has  previously  bas  not  yet  been  decided  whe:her  or 
been  unlisted.  This  is  thought  to 'not  the  matter  should  be  submitted 
indicate  that  an  attempt  will  be  made  !  to  the  ratepayers  for  final  endorse- 


1  Agricultural  Outlook. 

\  At  present,  taking  info  considera¬ 
tion  the  lower  cost  of  harvcsling, 
the  outlook  is  th.at  the  actual  pro¬ 
ceeds  of  field  crops  to  farmers  will 
be  equal  to  those  of  last  year.  There 
is  no  uneasiness  as  to  a  market  be¬ 
ing  found  for  agricultural  products, 
as  the  general  demand  seems  to  be 
of  a  stable  character.  Moreover,  the 
wheat  crop  in  other  countries  is  not  ' 
generally  speaking,  as  large  as  a  • 
“Tbcre  is  apparent  In  business  cir-|year  ago,  and  there  Is  con.sequently  ! 
(ies  .some  di.sappointinent  that  the 'every  prospect  of  the  surplus  grain! 
industrial  rally  which  was  quite  no-  of  the  lyominion  being  marketed  I 
.  •  I 'b’oable  in  August  did  not  develop  ■  abroad  at  substantially  higher 

Continues  to  Rage  —  Civic  I  into  a  more  pronounced  movement, '  prices.  I 


Business  Pessimism 

Is  Not  Justified 


BURNETT 

PORTEOUS 

A  COMPANY 


Members 

Moiiiked  StDdcExduo^ 
i7StJohttSt,  ® 
MONTREAL 


BRAZILIAN 


The  !  merit 

The  jquestion  of  the  domestic  light 


prices  for  the  shares.  [362.  For  the"  eiiihV  months  ' endbig  '•‘''spite  its  enormous  capital,  the  bulk  Land  power  franchise  in  West  Kildon- 


intlmatlon  of  an  increase  in  the  divi- , 
dend  rate  at  the  present  time,  as  the 
company  is  said  to  be  using  most  of 
its  surplus  profits  for  the  operating 
of  new  stores. 


11,  gross  amounted  to  pts.  1 


of  it  is  tied  up  tight,  while  ils  habit  ijm  is  still  a  matter  of  he.nted  con- 
37  1  16  049  an  increase  nver  lhe  rnr  declaring  dividends  monthly  puts  'troversy  in  Winnipeg’s  northern  sub- 
responding  period  of  1923,  and  Ztlt  ‘“•-“'‘ft  ' 'irb.  although  the  proposal  has  been 


W'as  pts.  22,241,102.  an  increase  of!  accepted  by  the  council.  In  addition 

pts.  3.400,752.  jnerease  |  shnrHy  go^ on  a ^duW  basis  of  ,,„  ua. schedule  of  rates  the  M  inni- 

....n  ...lov  .^1-  ,r  Electric  Company  as  part  of  the 

’  j  bargain,  offered  to  extend  the  Mc- 

THE  BOND  .MARKET  continues  i (j^egor  Street  car  line  into  the  mu- 
bare  of  offerings  of  the  hlgbe.st ;  There  is  considerable 

grade,  and  prices  continue  to  show  as  to  whether  this  latter  plan 

i  could  be  earrted  out  without  the  con¬ 
sent  of  the  city,  hut  the  latter  ,it  is 


i  Biiiaipeg  Eleclric  Uoiiipany,  i,im- j 
j  iled,— Operation  was  commenced  ( 


go  on 

I  five  per  cent,  quarterly. 

British  Empire  Stwl  f'onioratlon, 

Limited.— The  Dominion  Coal  Com¬ 
pany’s  collieries  on  September  30th 

produced  the  larget  oivtput  in  nine  August  19.  by  Ibe  recently  inslallcil 

years,  18,018  tons.  No.  2  mine  led  (ui.s  and  coke  ovens  of  tbi‘  ^  . . . .  .  .  _ . 

with  3,546  tons,  the  new  col’*ery.  No.  ’  embraces  |  Vatchewan  Issue  went  almost  as  fast 

IB,  coming  second  with  2,225  Ions.  U''*  ocvelopinents  to  date  in  thei.,,,  previous  Dominion  issue  ar.rt  i 'I*'"  'nncpfi'fn' inVer- 

The  total  output  for  the  month  of  a'‘  •"  uiamilaeturlng.  h  has  a  the  Ontarlos,  which  prec.e.ded  the:!,  ,  .  '  of  the  aerpement 

September  was  273.874  tons,  an  In-  eaf'  producing  capacity  of  approxi-  Kprteral  offering  and  hung  fire  for  a  aJ' 

'  mutely  2, 500, 000  cubic  feci  per  day,  j  time,  are  now'  ont  of  dealers’  hands  I  The  fact  that  the  civic  hjdro  de- 
and 


crease  over  August  output  of  alvout 


SHAWINIGAN 

Wc  should  bo  glad  to  purchase 
through  the  Montreal  Stock  Exchange 
such  fractional  shares  of  the  Shawi- 
nigan  Water  &  Power  stock  as  may 
be  needed  to  complete  the  units  of 
subscription. 

The  Shawinigan  company  is  issuing 
new'  stock  to  v  shareholders  at  par, 
$100.  on  the  b^is  of  one  Pew  share 
for  every  ten  shares  no»v  hold. 

Holders  of.  say.  8  shares  must  pur¬ 
chase  2  "rights"  to  complete  their 
quota  of  10  “rights,"  in  order  to  take 
advantage  of  the  new  issue  at  par.  . 

More  detailed' information  w  ill  be 
given  on  request. 

Dickinson  &  Walbank 

Members  Montreal  Stock  Exchange 
153  SL  James  Street,  Montreal. 

Main  4090 

T.  KaVr  IMelOpeaa.  *•  J-  K.  WalbMk, 
W.  Mel/ca  Walbaak. 


■when  so  operated  consumes  j  entirelv  and  getting  very  scarce  on  I "’a*’®  ovei looked,  however. 
260  toii.s  of  coal  per  day.  l'lie|Uic  Street.  I*"  keenly  resented  by  a  section  of 

gas  is  obtained  from  di8tilliii,g  or  [  t  *  ♦ 


carbonizing  coal.  In  addiiion  lo 
producing  gas  and  coke  of  a  liiah 
quality  for  domestic  use,  tut  and  am¬ 
monia  are  derived  as  a  by-product. 
This  latter  is  a  new  development 
for  a  public  utility  In  Canada. 

Cirnseljdated  Mining  &  SnioKing 
rompniiy  of  Uanada,  Limited. — The 
Company  is  building  an  addition  to 
its  power  house  at  the  Sullivan  Mine 
to  house’  a  new  compressor,  which, 
it  is  stated,  will  be  the  largest  in 
the  Dominion.  A  splendid  exhibit 
of  the  products  of  the  Cohsolidated 
mines  is  being  put  011  at  the  Trail 
fair.  The  ores  are  being  exhibited 
more  from  an  educative  standpoint 
than  a  competitive  one,  and  were  ob¬ 
tained  from  the  Uossland-Klmber- 
ley  mines,  A  sample  of  free  mill¬ 
ing  gold  ore  from  the  famous  I.X.L. 
mine  is  included  in  the  exhiibt. 


BRAZILIAN'S  STRENGTH 
been  one  of  the  features  of  the  re¬ 
cent  slock  markets  in  Montreal  and 
Toronto.  Action  of  the  stock  wxiuld 
seem  to  be  in  justification  of  the 
large  amount  of  confidence  in  the 
company  which  has  for  jeai;s  been 
displayed  by  sJtareholders.  Toronto 
is.  apparently,  tlie  chief  buyer  on  the 
present  movement,  ostensibly  ac¬ 
quiring  stock  for  London  account, 
latndon  is  pjirtlculBrly  well  situated 
as  regards  news  W'hlch  might  affect 
this  company  and,  therefore,  consid- 
able  speculation  is  current  as  to  the 
motives  behind  the  demand.  So  far 
as  Montreal  Is  concexned,  it  is  still 
a  very  large  shareholder  in  Brazilian 
Traction  and  it  Is  doubtful  if  much 
of  this  locally  held  s*ock  will  find 
its  way  into  the  market  around  pres¬ 
ent  leyels. 


[the  Winnipeg  City  Council.  On  the 
j^j^gjother  hand  opposition  in  the  munici¬ 


pality  itself  has  developed  owing  lo 
the  fact  that  the  matter  has  not  been 
referred  to  the  ratepayers  for  ap¬ 
proval.  It  has  been  contended  that 
such  a  franchl.se  would  be  illegal 
without  a  referendum,  but  the  indi- 
eations  are  now  that  the  matter  will 
be  settled  without  a  popular  vote. 

S1*E(  I.\L  GENERAL  MEETING. 

A  special  general  meeting,  in  lieu 
of  the  annual  general  meeting,  of  the 
shareholders  of  the  Montreal  Tram 
ways  Co.,  will  he  held  on  Tuesday. 
November  4th,  for  the  reception  of 
the  annual  report  .election  of  direc¬ 
tors  and  the  transaction  of  such 
other  business  as  may  legally  come 
before  said  meeting.  Transfer  books 
will  be  closed  October  J5th  to  No- 
v'ember  3rd  inclusive. 


in  September.  We  think,  however. ;  More  hopeful  agricultural  conrii-  i 
all  things  considered,  that  the  vol-!“ea  are  refleeted  in  the  improved 
nine  of  trade  in  recent  months  and  s‘ate  of  business  in  industrial  cen- 
thc  present  trend  in  industry  should  Ges  throughout  the  Dominion.  AI-  WTa  have  prepared  a  special 
be  regarded  as  quite  satisfactory,  ‘hough  there  is  no  marked  activity  h„]ietin  dealinis  with  the 
The  falUng  off  of  production  during  any  particular  branch,  buyers  are  ctcalmg  ntth  the  present 

the  past  .six  months  has  been  for  the  soaking  enquiries  on  the  basis  of  a  iPo.srtion  and  future  possthihtie.'i 
most  part  in  lint's  that  were  very  ‘argor  volume  of  goods  than  for  some  |  0/ f/te  o6ove  sfocA. 
active  In  the  preceding  six  months, '  ^ collections  are  more  |  Copy  may  be  obtained  by  personal 

and  which  evidently  bad  accuniulaicd  '  salisfactorj ,  however,  it  is  iniprooa-  ^  application,  nr  by  filling  in  and  mailing 
a  surplus  of  goods.  In  some  of  these,  1  that  orders  will  be  given  >  to  u.s  the  following  form. 
notably  iron  and  steel,  productive  ca-  i  ‘han  day-to-day  requirements. 

pacity  has  been  increased  in  the  last  ‘h®  rural  population  is  in  the  '  RroS  &  Co 

wn  ,„ch  an  oxtont  U„t  II ,  but  S  SJ  .'•P.MUmn?  ,  IT 

need  noT  hf*  deemed  discouraging  if  It  niiticuii.  nui  as  me 

is  not  kept  fully  employed  all  the  season  s  work  approaches  complet  on 
*  .  1  J  more  attention  will  be  paid  to  the 

,  ,  ‘  liquidation  of  liabilities  from  the  pro- 

t.oal-niining  ha.<  been  notoriously  ceeds  of  crop  sales.  For  many  months 

over-developed,  and  nothing  but  acute  I  farmers  have  been  exercising  strict  ( 
depres.sion  vyill  ever  give  it  normal  j  pppaomy,  their  purchasing  being 
activity.  .Nothing  in  the  situation  ;  aiostly  limited  to  necessaries.  This, 
should  he  regarded  as  discouraging,  policy  has  resulted  in  a  material  re- 
w  liich  is  plainly  necessary  to  place  it  duction  of  current  indebtedness  and 
on  a  sound  basis.  'I'he  surplus  stocks  as  its  volume  is  redueed  to  still  lower 
ot  coal  have  iiow'  been  for  the  most  proportions  there  will  no  doubt  arise 
part  worked  off.  and  coal  production  a  demand  for  comnioditie.s  on  a  larg- 
is  on  a  larger  scale  than  at  any  time  icr  scale  than  for  the  past  two  years, 
since  last  winter,  hut  the  fundament-  --Canadian  Bank  of  Commerce 
al  'trouble  of  too  many  mines,  too! Monthly  Letter.  -  *  I 

many miners,  and  too  much  Idle  time  j  - -  ' 

charged  into  the  i>rice  of  coal  has  1  Tr/x  nf  Pmertcyritv  '  ^  ' 

not  yet  been  remedied.  j  •'  . 

The  automobile  Industry  has  been  I  "The  public  service  industry  in  the 


EXCHANGE 

S3  Notre  Dame  .St.  Vi.,  Montreal 

Dear  Sirs; 

Please  send  me,  without  obligation, 
your  bulletin  dealing  with  Brazilian 
Traction. 


COSGRAVE 


growing  so  fast  that  a  check  w’as  [United  States  is  in  a  period  of  great- 
fully  due.  The  industry  has  never  er  prosperity  tharr  it  has  ever  been 
had  what  could  be  called  a  settled  before.  The  business  of  supplying 
and  stable  pioduction,  and  it  is  not  light,  power  and  transportation  re- 
a  criterion  of  general  business  con- j  Quires  a  large  investment  of  capital 
ditions.”— National  Pity  Bank,  New  j  and  therefore  interest  and  deprecia- 
York. 


have  interesting  news  on 
(  Cosgrave  Brewery  Stock,  which 
vyill  be  imparted  to  those  in- 
I  tercsted  upon  request. 

Higgins  &  Company 

Suite  20  and  21,  4  Hocpiiai  St. 

Main  l.'lSt. 


Transportation 

System  of  Canada 


tion  charges  are  larger  factors  In 

I  the  cost  of  this  business  than  most  |  — .  . . . 

other  kinds  of  busiDesp.  Since  the  ,  . 

j  large  Federal  Reserve  Banks  have  eur  business  by  the  ifivestmeut  of 

(reduced  the  re-discount  rate  to  three  uew  capital  than  ever  before.  This 

,  .  ..  ' per  cent,  this  countrv  is  enjoying,  on  ^applies  especially  to  those  compan- 

'To-day  (  anada  stands  tirst  among  1  a  more  favorable  rate  for  ‘es  which  are  conservatively  capitai- 

the  countries  of  the  w'orld  in  propor-  j  money  than  has  ever  been  the  case  Tzed.  . 

tton  of  railway  mileage  to  population.  !  before,  and  with  our  enormous  gold  I  ^  "The  keynote  of  this  convention  of 

reserve  and  with  good  prospects  of  Stone  &  Webster  managers  is  the  de- 
healthy  but  not  loo  rapid  grow'th.  it  ^  velopment  of  new  busine.ps.  and  I 
looks  as  if  we  might  hav'O  ciieapjani  glad  that  I  can  advise  you  that 


having  one  mile  of  railw'ay  to  every 
210  people;  and  fourth  in  actual  rail¬ 
way  mileage,  with  9,773  miles  of  rail¬ 
way. 

“Uanada  stands  seventh  among 
maritime  nations,  with  7,482  vessels 
on  the  registry  of  shipping,  with  a 
total  tonnage  of  one  and  a  quarter 
millions.  There  are  seventeen  canal 
systems,  which  permit  penetration 
into  the  interior  by  vessels  and  also 
connect  inland  points. 

“Build  up  Canada;  develop  our 
resources;  increase  our  production; 
manufacture  our  raw  materials 
here;  keep  the  people  here  who  are 
engaged  in  industry;  bring  more  in 
to  take  the  positions  that  an  ex¬ 
pansion  of  manufacturing  will 


money  for  a  long  time.  1 1!®"  business  ran  be  taken  on  and 

"These  conditions  have  brought  tiuauced  lo-day  with  greater  confl- 
about  during  the  past  few  months  a  'deuce  th^  ever  before.  ’  has. 
rapid  rise  in  the  market  value  of  .Stone,  of  Stone  &  Webster,  luc. 
public  service  securities,  particular¬ 


ly  In  many  of  the  common  stocks, 
and  it  looks  as  If  the  end  is  not  yet 
in  sight.  Besides  this,  the  public  at 
last  realizes  that  the  big  companies 
in  the  large  cities  and  several  groups 
like  our  own.  made  up  mainly  of 
companies  in  moderate  sized  cities, 
are  well  managed  and  have  a  per¬ 
manent  and  steady  earnttij5  power 
that  can  be  relied  upon.  We  are 


therefore  in  better  shape  to  increase  p^ny 


>'EW  MEMBER  Ol 

ST A>  HARD  E  X  (  H  A  >  (;  E. 

At  a  meeting  of  the  member^  of  the 
Standard  Stock  and  Mining  Exchange 
J.  Harold  Crang  was  elected  to  mem¬ 
bership.  He  has  purchased  the  seat 
fonnerly  held  by  V.  S.  Short,  of  E'.  S. 
Short  &  Company.  Mr.  Crang  has 
been  for  some  time  connected  with 
the  firm  of  Stobie,  Forlong  &  Com- 


